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THE FINANCIAL SITUATION. 


This is evidently an era of big deals, for the air is 
full of them; though so far as yet developed they 
appear to be of a very peculiar sort. Large combina- 
tions of capital are an economic feature which has for 
years been an incident in affairs. But the deals we 
refer to—those that have gotten out of their forma- 
tive state—are of quite a different type from any of 
their predecessors. They differ in that they do not 
seem to have been undertaken to enrich the banker 
who has carried them through. What are the fea- 
tures that give these deals this peculiarity? The 
Pennsylvania Coal Company was bought and turned 
over to the Erie Railroad. The controlling interest in 
the stock of the New Jersey Central was bought and 
turned over to the Reading. That is to say, all the 
rise in the value of the said stocks at the Stock Ex- 
change has inured, not to the banker, but to the com- 
panies to whom he transferred the stocks. In fact, 
if we go a little further back in the investigation, do 
we not find also that the influence which was instru- 
mental in accepting the terms of the anthracite coal 
strikers and raising the wages of the employes came 
from the same source that devised and effected the 
deals referred to? Dowe not find likewise that it was 
the same influence that successfully resisted a further 
rise in the price of coal? Here is an item of expense 
added to the companies’ outgoes and an item of 
revenue excluded from their income; thus apparently 
both transactions are adverse to the companies’ inter- 
ests and to the advantage of the public. Truly these 
have been peculiar deals for Wall Street! 





How will these deals affect the companies’ policy 
and earnings? The effect will, we are led to pre- 
sume, be confined to enforcing a strict observance 
of published rates and more economical administra- 
tion. Of course if the public insists on higher wages 
being paid, the public most likely will have to shoul- 
der the added burden through an enhanced market 
price for the coal; we say that, because experience 
shows that most of the companies cannot afford to 
mine coal on any smaller margin of profit than has 
hitherto prevailed. But except in such a case 
as noted, we do not understand that these 
new combinations will result in any higher 
price to consumers. As we said last week, the roads 
will aim to enlarge income chiefly by saving what in 
the past has been lost by cuts and rebates—items of 
very considerable importance. Raising rates would 
increase the market price of coal; that could not be 
done without good and sufficient reason, because it 
would excite public opposition and the opposition of 
the Inter-State Commerce Commission. There is, 
however, one other important item of income which 
will hereafter be taken in by the old roads, and that 
is the profits of the independent companies. In the 
past they have not only been a source of contention, 
but appear always to have made money even while the 
roads lost money. By recent purchases those com- 
panies have been in substance eliminated as factors, 
and whatever profit they produce the roads will now 
reap. The poor old cripple Erie has, it is believed, 
been thus resurrected and “put in scene again upon 
the living stage.” If its stock has really been madea 
living thing, it will prove to be a foremost work 
among the magical results of these big deals. 








The scramble for stocks at the Stock Exchange 
made a new record on Monday of this week, the total 
touching so high a figure that it seems almost impos- 
sible it should be reached again soon. It is reported 
that in the first hour the recorded transactions ran 
beyond 650,000 shares; that day’s aggregate was 
2,127,503 shares. Since then the business has con- 
tinued day by day quite large, though smaller, the 
week’s total, including the period beginning with the 
half-day Saturday to the close on Friday, being 
8,759,314 shares. Daring the latter half of the week 
the condition of affairs has been getting a little clearer 
through persistent denials of the chief rumors 
afloat. Mr. Morgan asserted that he was not try- 
ing to buy the Delaware & Hadson Company; nor 
was he trying to purchase the New York Osatario & 
Western ; the New York Central stated that it did 
not desire to lease the Delaware & Hudson; Mr. 
James J. Hill denied that he had obtained or was 
seeking to get control of the St. Paul; but it is 
hardly worth the time and space to repeat more of 
these statements. Probably what we set out last 
week in our article with referenc2 to ‘‘ The Frater- 
nization of Railroads” described, in as nearly correct 
a form as can be stated at present, the character of 
the movements which have been and still are in prog- 
ress. Of all the stories put afloat probably the 
rumor that the Great Northern and the Northern 
Pacific were about to effect a consolidation with 
the St. Paul was the least plausible. No step 
apparently could be less wise as a business op2ration 
or less likely to reduce friction. We should call it a 
plan to restrict traffic over the two Pacific roads to 
the supply heretofore received from one of their feed- 
ers, and to create jealousies and opposition among 
their former tributaries by shipping all their freight 
over their new purchase. Such results, instead of se- 
curing peace and harmony, would be evidence of a 
very free-handed payment for an apple of discord. 





The revival of confidence which has followed as the 
result of President McKinley’s reelection is visible 
not alone in financial circles but extends as well to 
many departments of trade. The iron industry, which 
usually is looked upon as a sort of trade barometer, 
is an excellent illustration. A decided revival has 
been in progress there during the last two months. 
Conclusive evidence on that point is furnished in 
the monthly statistics of iron furnaces in blast 
published this week by the “Iron Age.” The 
“Age” finds that there are now 233 furnaces 
in operation, against only 211 on December 1 and but 
201 on Novemberl. In other words, 32 furnaces 
have started up during the two months—an addition 
of 16 per cent. The capacity of the furnaces now at 
work is 250,351 tons per week; the corresponding 
total December 1 was 228,846 tons, while Nov.1 it was 
only 215,304 tons. The increase in the two months 
has hence been 35,000 tons per week, being at the 
rate of over 1? million tons per year. Of course even 
now, after this increase, the output is much 
below the previous maximum, the production early in 
1900 having been close to 300,000 tons per week. 
The Age states that some preparations are going on to 
start additional stacks, but that for the present the 
vigor of the movement is slackening. The most 
gratifying feature in connection with the larger make 
of iron is that coincidently furnace stocks are declin- 
ing. Upto October stocks kept steadily increasing 
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in face of the great curtailment in prodaction. Since 
then there has been a decrease in the item each 
month. The Age’s statement does not include the 
holdings of the steel works producing their own iron. 
Apart from these, the total of furnace stocks, sold 
and unsold, on October 1 was 670,531 tons; by No- 
vember 1 this had been reduced to 641,466 tons; De- 
cember 1 saw a decrease to 556,636 tons, and now 
there has been a reduction to 548,663 tons. 





The Louisville & Nashville has further enlarged its 
dividend rate. This follows naturally from the ex 
panding traffic and revenues of the system and from 
the general prosperity of industrial interests. In this 
prosperity the South is sharing to the full extent, 
and perhaps even more than the rest of the country. 
The high price which the Southern planter is getting 
for his cotton is an important item, increasing greatly 
the purchasing power of Southern communities. The 
Louisville & Nashville makes the semi-annual divi- 
dend this time 2} per cent, as against 2 per cent at 
the last semi-annual date. The company has been 
proceeding very cautiously in this matter of en 
larged dividend returns. It was not until 1899 
that dividends were resumed after an interregnum 
since 1893. The first payment was 1} per cent in 
January 1899. In August of the same year the pay- 
ment was increased to 2 per cent, and that amount 
has been given the shareholders at each semi-annual 
period since then until the present change to 24 per 
cent. An income statement has been submitted for 
the six months to December 31,which shows that after 
allowing for the enlarged dividend a surplus remains 
for the half-year of almost a million dollars. The net 
income for the six months was $5,539,452, an im- 
provement of $351,541 over the corresponding six 
months of the preceding fiscal year. Fixed charges 
took only $3,236,212, leaving a balance of $2,303,240. 
The 24 per cent dividend calls for $1,320,000, making 
the surplus above the dividend $983,240. 

The Delaware & Hudson is another large company 
which has increased its return to the shareholders. 
This company always bases its dividend on the earn. 
ings of the previous year. The income results 
for 1900 have not yet been made public, but they 
are of such a character that the management an 
nounce that shareholders will receive 7 per cent in 
quarterly instalments of 1? percent. This is an in- 
crease of 2 per cent over the 5 per cent paid in 1900 
and the three previous years. The Delaware & Hudson 
is one of the anthracite properties with reference to 
which rumors of a change of ownership have been 
especially rife. But the higher dividend seems 
to have been a more potent influence even in 
advancing the market price of the shares than 
the rumors referred to. For during the last 
hour of business yesterday afternoon the stock rose 
fully 11 points—from 148} to 1594. Of course the 
harmonizing of the anthracite trade, which is being 
effected through Mr. Morgan’s efforts, means much 
for the Delaware & Hudson, the same as for the other 
companies. The continuance of trade prosperity all 
over the United States, which seems assured, is 
another exceedingiy favorable factor in the future of 
the company. 





There was no change in the official rates of dis- 
count by any of the Earopean banks this week. The 
tone of the open market in London is easier, partly 





because of the improvement in the condition of the 
Bank of England and also because there appears to be 
some expectation of relief to the monetary situation 
at that centre through imports of gold from New 
York. Discounts at Berlin are also easier. The feat- 
ure of the week was the sucvessful placing on the Con- 
tinent of a loan of the Duchy of Baden for 56,000,000 
marks nine-year 4-per-cent bonds at 100}, with par- 
ticipation in London. It is reported that a Bavarian 
loan for $25,000,000 in 5-per-cent four-year bonds at 
1003 is soon to be offered in London. The statement 
of the New York Associated Banks last week reflected 
the return movement of money from the interior 
usual at this season, and the gain of $6,814,400 in 
cash very nearly corresponded with the preliminary 
estimates. There were indications, however, in the 
increase of about $2,400,000 in deposits over the total 
gain in cash and in loans that considerable amounts 
of money which had been disbursed for interest and 
dividends during the week had been returned to the 
banks. The surplus reserve was increased $2,624,- 
175. 

The refunding operations have nearly reached the 
final limit, and imperfect applications for the ex- 
change of old fundable bonds for the new 2 per cents 
are being settled by the Division of Loans and Cur- 
rency of the Treasury Department as rapidly as possi- 
ble. It is expected that by the end of next week the 
books will be closed upon refunding transactions, and 
then the exact amount of the exchanges can be deter- 
mined. The total at the close of business on Thurs- 
day was $445,360,250. 





Money on call, representing bankers’ balances, has 
been easier this week, influenced by the distribution 
of interest and dividends, by Treasury disbursements 
in excess of receipts, and by a continued return move- 
ment of currency from the interior. Loans at the 
Stock Exchange have been made at 5 per cent and at 
24 per cent, averaging about 34 percent. Oa Mon- 
day the transactions were at 5 per cent and st 3 per 
cent, with the majority at 4 per cent. Oa Tuesday 
loans were at 43 per cent and at 3 per cent, with the 
bulk of the business at 34 por cent. Oa Wednesday 
transactions were at 4 per cent and at 3 per cent, with 
the majority at 34 per cent. Oa Thursday loans were 
at 4 per cent and at 24 per cent, with the bulk of the 
business at 34 per cent. Oa Friday transactions were 
at 34 per cent and at 3 per cent, with the majority at 
3 percent. Banks and trust companies quote 3} per 
cent as the minimum. Time contracts are liberally 
offered and the demand is fair. Rates on good mixed 
Stock Exchange collateral are 4 per cent for thirty to 
sixty days and 4@43 per cent for ninety days to six 
months. Some transactions for ninety days to four 
months on exceptionally good security are reported at 
34 per cent. ‘There is an increasing demand for com- 
mercial paper, not only from local but from inland 
buyers, and the supply is improving. Rates are 4@44 
per cent for sixty to ninety-day endorsed bills receiva- 
ble, 44@5 per cent for prime and 5}@6 per cent for 
good four to six months single names. 





The Bank of England minimum rate of discount 
remains unchanged at 5 per cent. The cable reports 
discounts of sixty to ninety day bank bills in London 
4@43 percent. The open market rate at Paris is 3 
per cent and at Berlin and Frankfort it is 3[@4 per 
cent. According to our special cable from London 
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the Bank of England gained £470,438 bullion during 
the week and held £29,137,738 at the close of the 
week. Our correspondent further advises us that the 
gain was due to receipts of £608,000 net from the 
interior of Great Britain and to the export of £138,- 
000, of which £90,000 were to India, £25,000 to 
Argentina, £15,000 to the Continent and £8,000 to 
South America. 

’ The foreign exchange market was quite strong on 
Monday, influenced by an urgent demand to remit 
for securities bought in London for New York ac- 
count and also for stocks sold in this market through 
the arbitragehouses. The supply of bills was quite 
limited, there being very few offerings of commercial 
drafts, and the market was almost bare of bankers’ 
bills. The sharp rise in sterling on that day led to 
some expectations of gold exports to London, but at 
the then current rates for sterling exchange it was 
evident that shipments of the metal could not be 
made at a profit unless special inducements were of 
fered by the Bank of England. On the following 
day the tone of the market grew easier in conse- 
quence of a relaxation in the tension of the London 
discount market, and it so continued until after 
Wednesday, when there was a firmer tone caused by a 
renewed demand for remittance by to-day’s (Satur- 
day’s) steamer. While there was on Thursday no 
probability of an immediate export of gold to Lon- 
don, it was regarded as likely that some would be 
shipped to Paris next week, the rates for exchange on 
that centre being high enough to justify the move. 
ment even without the offering of any special in- 
ducement by the Bank of France. Should sales of 
securities for London account continue in their pres- 
ent reported volume of about $1,000,000 per day, 
bankers were of the opinion that gold would like- 
wise be shipped to the British capital, probably in an- 
other week. Receipts of gold at the Custom House 
during the week, $41,726. The Assay Office paid 
$915,589 99 for domestic bullion. 

Nominal rates for exchange were advanced during 
the week to 4 84 for sixty day and 4 88 for sight. 
Rates for actual business opened on Monday at an ad- 
vance of three-quarters of a cent all around, compared 
with those at the close on Friday of last week, to 4 83 
@4 83} for long, 4 87@4 87} for short and 4 872@ 
4 88 for cables, and the tone was very strong, reflect- 
ing an urgent demand for remittance. On the fol- 
lowing day the market was easier, though at un- 
changed rates. On Wednesday the tone grew firmer, 
but there was no quotable change until Thursday, 
when long sterling advanced one-quarter of a cent, to 
4 834@4 833, because at the then current rate of dis- 
count in London long was relatively cheaper for re- 
mittance than short. The market was firm on Friday. 
The following shows daily posted rates for exchange 
by some of the leading drawers: 
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The market closed at 4 $34@4 $34 for long, 4 87 
@4 87+ for short and 4 88@4 88} for cables. 
Commercial] on banks 4 823@4 83 and documents 
for payment 4 82@483. Cotton for payment, 
4 82@4 824, cotton for acceptance 4 823@4 83 and 
grain for payment 4 §23@4 83. 





The following gives the week’s movements of 
money to and from the interior by New York banks. 
Received by | Shipped by | Net Intertor 
N.Y. Banks. N. Y. Banks.| Movement. 


$5,077,000 | Gain. 84,658,000 
2,097,000 824,000 | Gain. 1,273,000 


Total gold and legal tenders..... $11,832,000 | $5,901,000 | Gain. $5,931,000 
With the Sub-Treasury operations the result is as 
follows. 





Week Ending Jan. 11, 1901, 























Week Ending Jan. 11, 1901. Into Out of Net Ohange in 
Banks. Banks. Bank Holdings. 


$5,901,000 | Gain. $5,931,000 





Banks interior movement, as above| $11,832,000 
Sub-Treasury operations............ 23,400,000 


Total gold and legal tenders..... $85,232,000 | $27,513,000 | Gain. $7,719,000 
The following table indicates the amount of bullion 
in the principal European banks. 









































Jan. 10, 1901, | Jan. 11, 1900. 
Bank of 
Gold. Silver. | Total. Gold. Silver. Total. 
Py s s s & Pr 
Bngland...... 90,187,788] ...cccvese 29,137,788 88,857,711) .......... 83,357,711 
France........ 98,584,312 | 43,889,292) 187,423,604) 75,131 190| 45,772,792| 120,908,982 
Germany..... 25,113,000) 12,987,000] 38,050,000] 25,603,000/18,189,000/ 88,792,000 
Gussia........ 78,863,000} 6,404,000} 80,267,000, 85,730,000/ 5,615,000/ 91,245,000 
Aus.-Hung’y.| 88,350,000 9,964,000) 48,814,000, $2,843,000) 8,843,000! 41,686,000 
ee 14,001,000} 16,378,000) 30,374,000, 18,600,000|14,566,000/ 28,166,000 
ee 15,528,000| 1,858,000) 17,381,000, 15,469,000/ 1,501,000} 16,970,000 
Netherlands..| 4,903,000] 5,5¥4,000 10,497,000 8,770,000] 5,954,000} 9,724,000 
Nat. Belg’m..| 8,037,000) 1,514,000) 4,541,000 3,019,000) 1,610,000) 4,529,000 
Tot.this week| 297,457,050 98,528,292 895,995,342 288,522,901 | 96,850,792 385,878,698 
Tot. prev. w’k|295,352,513' 97,787,396 893,139,909 286,234,284 |95,978,667'882,207,901 








GOVERNOR OPELL AND PUBLIC 
ECONOMY. 


The position regarding public expenditure taken by 
Governor Odell of New York, in his first message to 
the Senate, strikes us as a matter of considerable im- 
portance. Itis so for the double reason that an ex- 
ample set by the Empire State is likely to be followed 
elsewhere, and that such examples are necessary 
where public extravagance is likely to be condoned, 
and therefore increased, in times of trade prosperity. 
The more money there is to spend, and the more sine- 
cures that may exist, the larger, all other things 
being equal, will be the patronage in the hands 
of public officers, and hence the greater their 
chance of retaining political influence. When, in- 
deed, the question concerns itself not merely with 
vetoing further useless expenditure, but with lopping 
off useless offices which are already filled, courage of 
a rather uncommon sort is required. People who 
recall the days of the national deficit may remember 
that the Fifty-second House of Representatives, con- 
fronted with an excess of expenditure, publicly 
passed a resolution that ‘in view of the present con- 
dition of the Treasury, no money ought to be appro- 
priated by Congress except such as is manifestly 
necessary to carry on the several departments fru- 
gally,efficiently and honestly administered;” in that 
case, however, the sequel was a fruitless cut of $24,- 
000,000 in needed appropriations for deficiencies, fol- 
lowed by an increase of $11,500,000 in those for pen- 
sions and of $19,000,000 in river and harbor outlay. 

The reasons for this constant tendency to public 
extravagance, both State and national, are sufficiently 
well known. Theoretically it is the executive which 


21,612,000 | Gain. 1,788,000 - 
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asks for appropriations of public money and the 
legislature which jealously scrutinizes applications 
and deals out its grants with a cautious hand. This 
was the literal state of things when the British Par- 
liament fixed the system after its struggle with the 
Stuarts, and it still exists in a considerable degree in 
the present English Legislature; but in every other 
representative government the practical condition of 
affairs is that the legislature busies itself with grants 
of public moneys for a hundred purposes pleasing to 
various classes or localities, and in the creation of 
new places at the instance of influential politicians. 
It has therefore come about that the legislatures 
are entangled in a system of habits and precedents 
from which they often cannot extricate themselves, even 
when, as in the cited case of 1892, they honestly mean 
to do 80. 

Thus, by a curious reversal of the theoretical po- 
sition, it has resulted that the executive is left the 
single influence strong enough to enforce economy. 
He may do so either by dispensing with grants and 
subordinate officials which his predecessors found 
convenient, or by such insistence in his official papers 
on retrenchment as shall induce the requisite public 
pressure. No executive has more power in this re- 
gard than the governor of a wealthy State, and in no 
such State has the governor such influence as in 
New York. This is why Governor Odeil’s position 
taken in his first official paper is so highly interest- 
ing an experiment. If the example should prove 
contagious, as it may, and if the policy proclaimed 
attracts popular support, as it has done already, the 
problem of legislative extravagance may be met at the 
very time when its aspects were most menacing. 

Mr. Odell is practival to the last degree in his rec- 
ommendations for economy. Merely to insist on 
reduced expenditure, leaving the details to legislative 
committees, hardly advances the question. The legis- 
lators will be slow to choose which source of patron- 
age to suppress; the people will be puzzled as to what 
they are entitled to expect. Neither result can follow 
the very business-like plan of action submitted by 
Governor Odell.. He informs the Legislature ex- 
plicitly what useless expenditures or superfluous 
offices can be abolished, how they came to exist, why 
they are needed no longer, what should be substituted 
for them, and exactly how much will be saved by their 
extinction. It is clearly explained, for instance, how 
$25,000 annual outlay could be saved to the State by 
abolishing the Board of Charities, with better service 
under another system ; why the consolidation of the 
boards of Arbitration, of Labor Statistics and 
of Factory Inspection, involving retrenchment of 
$172,000, would sacrifice uothing to the ser- 
vice; how at least half a million more is 
paid out for what are either sinecures or dupli 
cate offices. We have failed to see, on careful read- 
ing, how any of Mr. Odell’s exhibits of possible re- 
trenchment can be proved impracticable. The greater 
number of the commissions referred to were created 
under special pressure for the purpose of starting 
work in a new direction. So far as regards the start- 
ing of the machinery, their task is finished, and may 
properly be handed over to other regular offices. 
Where, on the other hand, as is certainly true in some 
instances, sinecures have grown up through the easy 
disposition of department chiefs and Assembly com- 
mittees, the duty of the Government admits of no dis- 
pute. The simple fact is, Mr. Odell has chosen to 





grapple with details which have hitherto either re- 
mained unnoticed or been wilfully ignored. Such 
specific presentation of the facts cannot be safely 
ignored by the legislators ; it will therefore be a matter 
of special interest to see what response they make. 

In one sense Mr. Odell’s policy of close economy is 
anomalous at a time of great prosperity, when in- 
comes are high and every one is spending. But from 
another point of view, however, the Governor has cor- 
rectly interpreted the spirit of the period. If there 
is any one characteristic which marks out from pre- 
vious epochs of the kind the present era of commer- 
cial profit, it is the strict enforcement of working 
economies in trade. This principle, indeed, lies at the 
very basis of the huge industrial and railway combi- 
nations which now fill so large a space in the financial 
news. That the head of the vast business organiza- 
tion known as a State should seek to apply an exactly 
similar process to its expense account, is at least con- 
sistent. To business men the policy makes pecu- 
liarly direct appeal. 








FAILURES IN 1900 EXPLAINED. 


The number of mercantile failures in 1900, accord- 
ing to R. G. Dun & Co.’s record, was 10,774, the lia- 
bilities reaching $138,495,673. Notwithstanding 1900 
was in @ sense a prosperous year, these are by. no 
means small totals when studied either alone or in 
comparison with other years. This becomes evident 
by a brief recital. For instance, they compare with 
9,337 in number and $90,879,889 in liabilities in 1899; 
with 12,186 in number and $130,662,899 liabilities in 
1898; with 13,351 in number and $154,332,071 lia- 
bilities in 1897, and with 15,088 in number and $226,- 
036,834 liabilities in 1896. Considered as a whole 
this statement becomes intelligible. It includes the 
last two Presidential years—that is, the first and sec- 
ond election of President McKinley—and the years 
intervening, in which a Congressional election cc- 
curred (in November 1898) that gave the sound- 
money party both the Senate} and the House by a 
good working majority. 

In the light of these conditions consider the 1900 
record. Why is it that both in number and in liabil- 
ities the totals are considerably larger than in 1899? 
That; question draws attention to the fact that the 1899 
results are the smallest of the whole series; besides, it 
attracts notice to the further feature that there was 
a regular gradation from 1896 to 1899—1896 being 
much the largest and 1899 the smallest. If we may 
be permitted the expression, we were down in the 
slums in 1896. We have only once reached a ma- 
terially lower state of our industries since the estab- 
lishment of specie payments, and that was in 1893. 
They both (1896 and 1893) represent life struggles 
for our currency standard. It will be remembered 
that the Sherman silver-purchase law was passed in 
1890. When 1893 opened it had become evident that 
the continued execution of the 1890 law would in- 
evitably and speedily bring us to silver payments. As 
the months passed the despondency increased; all the 
time mercantile failures were very numerous, and in 
September banks (they are not included in Dun’s re- 
ports), national, State and private, in the South 
and West, failed to an extent passing all previous 
records. Dun made a special investigation and pub- 
lished December 30 the results, showing that 642 
national and State banks and private bankers had 
shut their doors in 1893, representing $210,998,808 of 
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liabilities, of course se locking up deposits ‘and go in- 
creasing the strain in mercantile circles. On October 
30 1893 the bill repealing the purchase clause of the 
1890 law passed the Senate and on November 1 it was 
signed by President Cleveland. Thus ended the most 
bitter legislative struggle the country has ever wit- 
nessed—ended, too, in the first great victory for our 
gold standard. 

We have recalled these old facts because they are 
the type of the surroundings in 1896 and also in large 
measure in 1900—1896 being the occasion of the sec- 
ond great struggle and victory for the ’gold standard 
and 1900 being the third. We need not dwell upon 
the 1896 events, as they are familiar to all. Besides 
that, they have very little bearing, other than what 
has been already stated, upon the failures in 1900, 
except the single fact that they resulted in the choice 
of Mr. McKinley and a partial revival of confidence. 
That victory, though, as heretofore said, still left one 
branch of the Government, the Senate, hostile to 
sound money. Consequently it was not until after 
the election in November 1898 that legislation favor- 
able to the gold standard was possible. With the 
success attained in 1896 made thereby complete in 
November 1898, confidence and buoyancy received its 
final impulse. Already industrial affairs in Europe, 
as well as in America, had shaped themselves in such 
& way as to govern the character of the expansion 
which followed. Prices of iron and steel and many 
kinds of rrcducts were high, while business was active 
the world over. These conditions fostered the organ- 
ization of large trade combinations and trusts in 
1899, the stocks of which became the object of a wide 
and eager speculation at high price, while railroad 
properties also advanced materially. 

No further explanation is needed to account for 
the comparatively small failures in 1899. Merchants 
do not fail in large numbers, even the weakest among 
them, when business activity is increasing and prices 
are rising. This state of affairs, however, became the 
basis for the much less favorablegsituation in 1900. A 
reaction set in almost with the beginning of January, 
not marked at tirst by any material falling off in 
price, but reaction in the conditions which made it 
less easy for men with small capital to procure credit, 
and less easy to float industrial undertakings at large 
valuations and to sell some kinds of merchandise at 
top prices. A decided shock to confidence were the 
disclosures in February with reference to the Third 
Avenue Railroad, the drop in the stock to 50} and 
the appointment of a receiver of the property. It 
was not, however, until April that important reduc- 
tions in prices of commodities began. The announce- 
ment that the Steel and Wire Company had shut 
down a number of mills because the demand had 
fallen off and stocks were accumulating was the first 
development of that kind. That incident was only 
the beginning of a decline in the values of commodi- 
ties because of a reduced consumption which soon be- 
came quite general. 

How far this loss of confidence and reduced home 
consumption was due to the election in prospect, 
which was evidently becoming an adverse influence, 
it is impossible to state. Up tothe day inJune of the 
holding of the New York State Democratic Conven 
tion the idea had been encouraged that some action 
would be taken at that meeting which would prove 
unfavorable to Bryan’s nomination. The proceed- 
ings of the convention made it certain on the con- 
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trary that he would be nominated ‘unanimously, that 
he would receive a larger proportion of the Demo- 
cratic vote than he did in 1896, and that the old issue 
would have to be fought over once more. That event 
was a revelation. Subsequent to it business became 
quieter and values further receded. There was no 
panicky feeling; neither was there any such despond- 
ent conditions prevailing as existed in 1896; for dur- 
ing the entire canvass the belief in business circles 
was quite hopeful, and during the closing weeks still 
greater confidence in a favorable result for sound 
money became evident. It remains true, however, 
that enterprise was arrested and prices of commodi- 
ties declined materially and then continued at a very 
much lower level than at the close of 1899. 

It was this quieter business, absence of buoyancy, 
and declining prices and credit—in all of which par- 
ticulars the conditions furnished a sharp contrast 
with the previous year—that made the failures in 
1900 so much more numerous and the liabilities 
larger than in 1899. Trade built upon an advancing 
and abnormally high level of prices for commodities 
is sure, if succeeded by a break to a much lower 
level of values, to be followed by a large crop of mer- 
cantile failures. It will be noticed, too, that the largest 
liabilities fell in the second quarter of the year. We give 
below, by quarters, the failures, both number and lia 
bilities, for the years we have remarked upon above. 


FAILURES— First Quar. Second Qr. Third Qr. Fourth Qr. Total. 
Number..1900. 2,804 2,438 2,519 2,923 10,774 
Liabilities........ $33, de2, i] $41,724,885 $27 119, 996 $36, 628, 280 $138,495,673 

AVETAGC....006 17,114 0,768 12,531 12,854 
Number.. 1599. 2. by 2,081 ae 483 9,337 
Liabilities. . - $27, i52, 031 $1 1,910,902 $17,640,972 $31, er 984 $90,879,889 

Average....... 9.795 7,165 8,816 12,556 9,733 
Number..1898. 3,687 8,031 2,540 2,998 12,186 
Liabilities........ $32, O46, 565 $34,468,074 a? $38,113, 4 $130,662,899 

Average.....s. 936 11,381 9,836 13,017 10,722 
Number..1897 h.. 2,889 2,881 3,649 13,351 
Liabilities........ * gas 007, 911 $43,684,876 $25,601,183 $37,038,096 $154, $32,071 

verage.. 3209 15,121 8,886 10.150 411/559 
Number.. 1896. 4, ey 2,995 3,757 4,305 15,088 

Liabilities........ $57, 425, 135 $40,444,547 $73,285,349 $54,941,803 $226,096,8°4 

Average....... 14,246 18,504 19,607 12,762 14,992 


One further word should be added in explanation of 
the foregoing statement: it is that the largest liabili- 
ties in the year 1900 are found in the second quarter, 
while the number of failures in those months is the 
smallest of any quarter in that year or any quarter of 
the series of years given above except 1899. That is 
accounted for by the circumstance that one very large 
brokerage failure with $13,000,000 liabilities occurred 
in May. [If that failure be deducted the total liabili- 
ties for the year would be $125,495.673 and the aver- 
age liabilities for the year only about $11,000. Those 
changes afford results which bring out in stronger 
light the conditions of the year. Men with small 
capital and restricted credit, not men with larger cap- 
ital and larger credit, would succumb under surround- 
ings such as have existed in 1900. 





SHAREHOLDERS’ POOLING AGREEMENTS 
NOT NECESSARILY ILLEGAL. 

In acase decided last month by the Supreme Court of 
New Jcrsey the question of the right of the shareholders 
of a corporation to pool their interests to promote the 
purposes of the corporation was distinctly passed 
upon and the right sustained. The doctrine enuncia- 
ted is not a new one, but the ruling in this instance 
will attract more than the ordinary attention, in view 
of the recent decision in the same State, in the case 
of the Distilling Company of America, where the 
Voting Trust sought to be entered into between the 
stockholders in that company was declared invalid. 

This latest decision clearly establishes the fact (as 
pointed out by us at the time) that the ruling in the 
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Distilling case did not put all arrangements or com- 
binations of that description between shareholders 
under the ban. If they contain obnoxious features, 
or fail to meet the plain requirements of the law, the 
Courts will condemn them. If not so defective, they 
will be considered on their merits, the Court examin- 
ing closely into their objects, purposes and scope. 
The Court lays down the rule that a proxy and power- 
of-attorney made by a stockholder in a corporation, 
giving voting powers and rights to deal with tke stock 
in various ways, and to sell and exchange it, and 
which by its terms is irrevocable for a period less than 
three years, will not be revoked, upon a bill filed by 
the maker for that purpose, unless it appears that the 
purposes are illegal or in violation of some statute, or 
against public policy. The Court, speaking by Judge 
Garretson, declares that what are known as pooling 
agreements are not necessarily illegal, but each case 
will depend upon the objects to be attained. The 
Corporation Trust Company of New Jersey (Jersey 
City) has had the decision printed in full for free dis- 
tribution, in view of the wide interest attaching to 
the question. 

The case was that of Charles E. Chapman against 
Theodore C. Bates and William H. Lee. Chapman 
was the owner of fifty-one shares of the stock of the 
Union Terminal Association, a New Jersey corpora- 
tion, and on July 6 1899 gave a power-of-attorney to 
the defendants which was to be in force until January 1 
1902, and to remain irrevocable during that period. 
The plaintiff sought to revoke this proxy on the 
ground that its provisions were in violation of the 
termsof the Act concerning corporations like the Union 
Terminal Association, and in conflict with public pol- 
icy and with New Jersey laws. Vice-Chancellor Pit- 
ney had dismissed the bill ard from his decree an 
appeal was taken to the Supreme Court, which now 
affirms the decree. 

The Union Terminal Association was organized 
with a capital of $5,000,000, of which $1,962,900 was 
issued. The stock is held by about 500 shareholders, 
the defendants, Theodore ©. Bates and William II. 
Lee, being personally large owners of it. After the 
corporation was formed it acquired certain properties, 
as provided in its certificate of incorporation. The 
underlying purpose of the company was to complete a 
combination double-track, triple-deck railroad and 
highway bridge for railroad traffic and general busi- 
ness over the Missouri River, and in connection 
therewith to construct and operate a Grand Union 
Passenger Station in Kansas City, with approaches, 
yards and accessories thereto. Much had been done 
and a great deal of money spent to carry out these 
purposes, but it was found that to complete the un- 
dertaking some plan must be adopted which would 
extend over a period sufficiently long to secure the 
desired results. To that end all of the stockholders of 
the Union Terminal Association were advised that some 
agreement must be entered into between them which 
would provide for a union of interests and confer 
upon such individuals as they might select such pow- 
ers and privileges as were contained in the proxy and 
power of attorney finally executed. It was part of 
the arrangement that shareholders must surrender 
their certificates of stock to the attorne y8 named, in 
order that the interests should continue unchanged 
during the term within which it was confidently ex- 
pected that the results sought might be attained. 
Among other powers given by the proxy was the 





power of absolute disposal or exchange of the shares 
of the stock of the corporation either for cash (though 
not for less than the par value) or forshares of stock in 
some new corporation. In pursuance of the powers 
thus conferred negotiations were entered into by the 
defendants for the sale of the entire amount of stock 
held in control by them. 

About eighty per cent of the stockholders gave 
proxies in this way. In the answer to the bill it was 
set out that the arrangement had proved very bene- 
ficial, as it had enabled the directors of the company 
to undertake and pursue a policy of development of 
the plans of the company, and to obtain action by 
which they had been able to secure valuable rights 
and franchises, remove clouds upon the titles of lands 
already acquired, and secure other valuable advan- 
tages for the corporation, which had already greatly 
enhanced the value of the stock of the several share- 
holders, and which it was contended would have been 
impossible had not the right and power given under 
the proxy and power-of-attorney been irrevocably con- 
ferred. It was urged, too, that the complainant knew 
of the fact that the defendants had entered into ne- 
gotiations for the purpose of disposing of the prop- 
erty of the Union Terminal Association, and had 
offered the same for sale, and had given options 
thereon. Moreover, the defendants had themselves 
loaned large sums of money, and had secured other 
large sums, which had been expended for the benefit 
of the corporation and its stockholders, on the faith 
of the representations and agreements entered into 
by the complainant and the other stockholders. 

Considering all these facts the Court declares that 
an agreement of this kind which gives the defendants 
control over the complainant’s stock appears to be for 
@ common interest, that it is consistent with the pur- 
poses for which the corporation was created, and that 
its continuance seems to be necessary for the advan- 
tage of all who are interested in the development of 
the property. The Court says that a power-of-attor- 
ney may become irrevocable whenever the object is to 
create an interest, and this is so even if it is not 
stated in the instrument itself to be irrevocable. 
Section 36 of the Corporation Law of New Jersey pro- 
vides that no proxy shall be voted on after three years 
from its date. But Judge Garretson declares that 
this section applies only to voting at elections. He 
says there is nothing in either the section referred to 
or Section 17 of the same law (which also refers to 
proxies and the right to vote) which prevents a stock- 
holder from appointing an attorney to vote his stock 
for him at any stockholder’s meeting for any time he 
may choose, save only meetings for elections above 
the time limit of three years. ‘There is no statutory 
provision, nor could Judge Garretson perceive any 
reason offensive to public policy preventing a stock- 
holder from giving another powers over, or rights in, 
his shares in a corporation to the same extent that he 
might give in any property. 

The Court recognizes the principle that every 
stockholder is entitled to the benefit of the judgment 
of every other stockholder in the management of the 
affairs of the corporation, but in the present case the 
complaint was not made by one claiming that injury 
had been done to his interest by reason of a stock- 
holder divesting himself of control of his stock, but 
by one of the very parties who had entered into the 
agreement and to which his consent had been given. 
He cannot complain of the injury done to his inter- 
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ests by such action, for he was a consenting party. 
Arrangements for the control of stock such as are 
provided in the proxy and power-of-attorney consid- 
ered in this instance, and which are commonly denom- 
inated pooling agreements, are not, the Court de- 
clares, necessarily void as being against public policy. 
In the case of Cone v. Russell, 3 Dick., 208, the 
Court, while holding the agreement in that case void, 
as against public policy, expressly stated that ‘‘this 
conclusion does not reach so far as to necessarily 
forbid all pooling or combining of stock where the 
object is to carry out a particular policy with a view 
to promote the best interest of all the stockholders. 
The propriety of the object validates the means and 
must aflirmatively appear.” 

The Court declares that no illegal purpose is mani- 
fest upon the face of the agreement, nor has any 
been alleged in the bill, It appears to be consistent 
with the purposes for which the company was created, 
and whose continuance seems to be necessary for the 
advantage of all who are interested in the develop- 
ment of the property; it is expressly declared to be 
for the benefit of all who join init. No stockholder is 
prevented from joining in the arrangement, and no 
stockholder who has not availed himself of the op- 
portunity to join in it is excluded from the benefit of 
it (this being one particular in which the arrange- 
ment differs from that in the Distilling Company 
case); no one appears to have been injured by it. ‘‘The 
complainant does not allege in what way he is dam- 
aged by its continuance; he with about four hundred 
out of five hundred stockholders executed it, and he 
alone of all the stockholders asks to have it revoked. 
We do not think he should be allowed to revoke it.” 











CLEARINGS AND SPECULATION IN 1900. 
In order to interpret correctly the records of bank 
clearings for 1900 and the falling off in the aggregate 
which they disclose, it is important to bear in mind 
that the total for 1899 was of phenomenal dimensions, 
and that in 1900 there was at once a reaction in com- 
modity prices and a great falling off in the volume of 
Stock Exchange transactions, notwithstanding the re- 
vival in speculation which occurred the latter part of 
the year. Furthermore, financial transactions con- 
nected with the floating of new industrial under- 
takings were on a greatly reduced scale as compared 
with the enormous proportions of the movement which 
distinguished 1899. Aggregate clearings for the whole 
country in 1900 were 86 thousand million dollare; for 
1899 the amount was 94 thousand millions. Hence 
there was a decrease of 8°5 per cent. But this de- 
crease followed 36°6 per cent increase in 1899 over 
1898, 26°2 per cent increase in 1898 over 1897 and 
11-7 per cent increase in 1897 over 1896. With the 
exception of that for 1899, the 1900 aggregate is 
decidedly the largest ever recorded. Even as com- 
pared with two years agc—that is with 1898—there is 
an addition of cver 17 thousand million’ dollars, or 25 
per cent, and this on top of the heaviest total ever 
reached up to that time, the 1898 results having 
never previously been exceeded. When this fact is 
taken in connection with what has already been said 
as to the character of the conditions prevailing during 
1900, there can be no surprise that the extraordinary 
total of 1899 should not have been repeated. 
Another point in the comparisons deserves empha- 
sizing. Outside of New York there is no falling off 





at all, but a trifling decrease. This means that with 
the exchanges at the financial centre eliminated, the 
aggregate of the clearings elsewhere is found to have 
been fully maintained at the high level reached in 
1899. We say high level because, as in the case of 
the clearings for the whole country, the total of the 
exchanges for 1899, outside this city, far exceeded 
the very best previous year’s aggregate, it being 23°9 
larger than that for 1898, which in turn was 12:6 per 
cent above that for 1897. In the following we show 
the exchanges for New York separately. 

















CLEARINGS. 

|Per Ct.} Clear- Per Ct. Per Ct. 

a ena Inc. or | ings Outside Inc. or Pn | Inc. or 

* | Dee. | New York. Dec. * | Dee. 

1900......- $52,634,201,865| —13°4 $33,526,385,487, +0°3 $ 6,160,587, 53 —8°S 
1809......- 60,761,7%1,90) | +408 33,416,297,332' +23°9 | 94,158.089,23>; +366 
1898. ° 41,971,782,437 | +25°6 | 26,959,415,287, +12°6 | 68,£31,197,724, +20°2 
1897 ...... 33,427,027,471) +15°8 | 23,894,045,735| +6°4 | 57,321,973,206, +11°7 
1896.. 28,870.775,056| —3°3 | 22,463,154,383) —4°2 51,333,931,439 —3°7 
1895....... 2,841,796,924| +22°3 | 28,430,494,490) +10°1 | 53,272,201,414; +16°6 
1894....... 24,387,807,020' —220 | 21,157,303,037' —76 | 45,545,110,050, —15°9 
1898....... $1,241,037,730| —14°7 | 22,962,270,.275| —9°4 | 54,223,308,008} —12°5 
1892,...... 36,662,469,202) +8°6 | 25,348,638,020 +10°8 | 63,011,107,222! +95 
1891....... $3,749,822,212} —9'9 22,987,037,805| —0°8 | 56,736,350,017 64 
1890.... .. 87,458,607,609| +4°4 | 23,165,332,848, +14°2 60,623,940,497 +79 
1889........ 35,895,104,905; +15°4 | 20,280,223,091! +10°0 | 56,175,327,906) +13°4 
1888....... 31,100,027,521/ -—7'1 | 18,441,607,387' +4°3 49,541,634,88t; —31 
aS 33,474,556,268;| —0°6 | 17,672,972,824| +13°2 51,147,529,004] +38 
1886........] $3,676,829,612' +19°6 | 15,616,801,606| +172 49,293,721,218) +189 
1885 .......] 28,152,201,336, —9°1 | 13,321,839,708! +0°8 | 41,474,041,044) —61 
1884....... 80,985,871,170) —17°2 | 18,214,113,613} —7°6 | 44,199,984,783 —14°6 
1883....... 87,434,300,872 | —20°2 | 14,207,171,924) +2°4 | 51,781,472,796, —15°0 
1982....... | 46,916,955,081; —5°O | 13,962,286,579| —0°9 | 60,878,241,61 —40 
BR s cess 49,376,882,883| +27°9 | 14,094,506,361| +23°9  63,471,389,244, +27°0 
1880....... $8,614,448,223| +32°1 | 11,875,400,000 +224  49,080,848,223) +20°7 
1870....... 29,235.673.829| +47°2 | 9,290,800,000! +16°8 | 38,526,473,820| +88°5 





The falling off at New York is thus found to have 
been 8 thousand millions, or 13°4 per cent. But even 
here the clearings for 1900 are the largest ever recorded 
with the exception only of those for 1899. It is true 
that while the amount for 1900 is 52,634 millions, 
back in 1881 the clearings were not very far below 
this figure, reaching then 49,376 millions, but to 
guard against misleading conclusions we will say that 
in the interval since that earlier period a new method 
has been inaugurated for clearing Stock Exchange 
business. Since May 1892 a large portion of the deal- 
ings in stocks on the Stock Exchange has been cleared 
through the Stock Exchange Clearing House, effecting 
an enormous saying in the checks which must pass 
through the Bank Clearing House. Of course, not- 
withstanding this saving, stock speculation continues 
to play a very important part in ordinary bank clear- 
ings. It is this latter circumstance, coupled with the 
decrease in the flotation of new industrial under- 
takings, that explains the shrinkage in clearings at this 
point in 1900, for the volume of Stock Exchange 
business in 1900 was, as already stated, by no means 
up to that attained in 1899. Only 138,380,184 shares 
were dealt in in 1900, against 176,421,135 shares in 
1899. The average price also was lower, so that the 
sales had an estimated market value in 1900 of only 
9,249 million dollars, against 13,429 million dollars in 
1899. The following table serves to bring out forcibly 
the exceptional magnitude of the dealings in 1899. 


NUMBER AND VALUE OF SHARES SOLD AT NEW YORK STOCK EXCHANGE, 





| Stocks, |Av’ge| Values || 

Year. | Shares. | Price|(ap’roxim’te) | Year. 
; - 

1900... .|188,380,184) 69°2 |$9,249,288,109 |1890 

|13,420,20°,718 TARA 


1899 |178,:21,135) 786 
1898. ... 112,699,957) 72°7 | 8,187,413,985// 1888... 


Stocks, Av’ge Values 
Shares. | Price (ap’roxim’te) 


71,282,885 60°2 $9,977,864,193 
72,014,600 61°0 | 4,059,281,801 
65,179,106 625 | 3,539,519,148 











| 


4 77,824,172| 67°0 | 4,973,553,064 1887. 84,914,616 61°1 | 4,508,78,890 
1896..../ 54,854,098) 65-2 8,820,969,940 | 1886... 100,802,050 65°6 | 5,885,662,200 
1895....| 66,583,932) 60°3 | 8,808,338,604]1885.... 92,538,947 64°1 | 5,479,859,840 


96,154,871) 61°77, 5,939,500,000 
97,049,909 64°51) 6,260,800,061 
116,307,271, 66°12, 7,689,458,496 
114.511.248! 71°59! 8.197.508.408 


1894....| 49,075,032) 64-2 
1893....| 80,977,839] 60° 
1892... ou,570,000 63°5 
1891.... sien en) 57°1 


$004,968, 700) 1884... | 
* 4,350,260,916 | 1883. ...! 
4,874,014,262) 1882... 

$.812.247.419 lees cokes 
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Tis is a « inniilen fact that in the Sent two months of 
the year stock sales were of enormous volume, the 
second defeat of Bryan having been followed by a 
tremendous outburst of speculation. The sales in No- 
yoember and December were, respectively, 22,565,336 
and 23,411,629 shares, amounts which were exceeded 
on only one previous occasion, namely, January 1899. 
In all the other months of 1900, however, the dealings 
fell below those for 1899. From May to September 
extreme dulness prevailed. 

SALES OF STOCKS AT NEW YORK STOCK BXCHANGE. 




















| 1900. 1899. 
Month.| Number Values. Number | Values. 

jf Shares. Par, Actual. |? Shares. pay. Actual. 
ra =. 8 $ $ 
Jan .. | 9,843,716 946,581,487 687,248,018'24,251,983 | 2,850,845,650 1,619,520,838 
Feb .. |10,195,892, 976,723,925 718,677,567/16,106,235 1,536,370,600 ‘,190,899,102 


March. 14,446,762 1,409,938 550 1.101,018,407/17,742,390 1,705,488,450 1,375,265,853 
Astor 84,485,890 3,833,238,962 2,506,938,992 58,100,608! 5,592,664,600 ‘185,685,788 





April... 14,772,978 1,434,106,700 977,081,461) 16,993,626 1,675,038,550 | 431,785,178 
May....| 9,519,473) 909,298,900! 610,411,418) 14,955,899) 1,467,563,850 |.234,956,530 
June...| 7,808,687, '704,924,650 455,082,364 10,903,793 1,068,513,050) 927,954,406 





' ' 
2d qr./81,601,133 }3,041,330,250 2,042,655,243 12,853,318] 4,209,116,450 3,594,676,108 
} 
6 mos.. \68, 087,023 6,874,569.212 1,549,594. 235 100953926 | 9.801,770,050|7,780,361,896 


| 
July... | 6,280,498 599,842,700 401,407,206 8,387,530] 820,926,600) 708,857,714 
August) 4,020,654) $93,267,750) 236,987,469 12,985,349) 1,232,066,050 1,075,627,941 
Sept...., 5,169,986) 496,935,600 301,498,746) 12,450,902/1,197,224,850 956,041,845 


8d qr.|15,421,113/1,490,039,050 939,898,421 33,823,781 8,250,217,500|2,740,527,500 
9 mos. /81,508,136/7,864,608,262 5,489, 487 1656, 134777707 | 13,05108755. |L0,820839395 


Oct ....| | 10,895,083) 106,757,800 706,305, 917 10,899,489) L 056,226,875) 852,193,786 
Nov....|22,565, 336) 2, 189,731,325 1,477,503,887 13,681,771 |1,341,491,675, 936,741,286 
Dec.. ype 411 sn02, 254,609,225 1,575,957,648\17,062, 168) 1,644,263, 2261, 119,467,298 


4th qr. 56,878,048! 8,507, 097,850 8,759,707,458 41.643,42* 4,041,981, 675 |2,908,402,320 
_Year.' Fememitrrs 3717061129, 249,285,109 170491186117, 5 13,429291715 

The record of bank clearings by months is much 
like that of the stock sales, showing the close con- 
nection between the two—that is, including New 
York every month reveals a decrease except November 
and D2cember. These monthly records again em- 
phasiza the fact to which we have already alluded, 
namely the way in which outside of New York the 
high totals of 1899 were maintained. Saptember was 
the only month when there was a decrease of any 


magnitude in the exchanges outside this city. 
MONTHLY CLEARINGS. 
































Clearings, Total All, Cleartngs Outside New York. 

















Month. - | : 
1900. 1899, Pe, P. Ct} 1900, 1899. iP. Ot. 

8 FY | 3 8 | 
January ..| 7,639,259, 375) 8,504 ,860,612| -10°2| 2,974 679,980 2,813,610, 836! +57 
february 6,429,207, 389) 6,902,303,853| —S°2) 2,482,676,345 2,441,664, 622) +17 
Merch.... 7,6(9,126,559 8,739,329,875) —12"9) 2,778,669, a4 2,837,244, 896! Sed 38 
Ist quar. ./21,677,593,323 | 24,235,994, 40) -10" 6 8,281,€25, 540 8,092,520, 354 +1 7 


7,458,464,401 8,294,084, 464) —10°1) 2,742,217,45¢) 2,717,172, 628 +09 

7,30 8,263,627) 8,340,937,830/ -12°4, 2,831,016,547, 2,816,279,534 +0°6 

6,676,374,051) 7,517,997,349 jive 2,802,165,780, 2,787.8" 6277 +24 
| 



































24 quar.../21,443,102 079/24, 153,009,653 ar 2 8,375,339, 735) 8271, 258, 434 413 
6 months. 43,120,695,402 |48,380,003,993 | — =109 9/16, 16,008, 425, 425,284, 16. 16,868,788, 738, +15 
July........ 6,251,364,789| 7,126,188,892| -128| 2,899,649,855| 2,705 822,279) —0-2 
August... | 5,703,484,222} 6,041,851,474|—17°8; 2,519,196,686, 2,583,509,631' —2°6 
September. | 5.6 626,202,350 _7,084,573,128 —s0'8 2,469,679, 716 2,684, 59%, 744 =e 
$d quar... 17,881.051,! 51,841 21,152,712,988 —168 ® 7,688,525, 257 7,978,928, 054 —36 
— 
9 months 60,701,7%6,763 | 69,541,716,981 =127 24,204,050,541)24,387,717,449 —0'2 
October... 7,617,648,195| 8,343,023,010; —8°7' 8,041,416,035 8,086,479,763| —1°5 
November. | 8,769,802,433| 7,914,878,08) |+10°S) 3,065,763,020) 2,961,429,333' +3°5 
December.. | | 9 071,889 961) 8,378,955,161 +83 3) 3,124,255, 891 3,030,670,204, +3°1 
4th quar.. (25,458, 810, 589 |24,636,37 2,252 +33 3 9,231,434, 046 9,078,579, 890) +1°7 
__ WOBP..... ./88 140.587. 7.95 >'94.178, 089,293 85 5 83.626,9F5.487 33,416,297,392) +0°3 


The circumstance that in the country at large the 
1899 clearings were so well maintained affords testi- 
mony to the large volume of business that was in 
progress, notwithstanding the unfavorable conditions 
prevailing. Outside the New England States, indeed, 
fair-sized increases were established over the high 


totals of 1899. 


Thus the Middle Western group re- 


cords 3°9 per cent gain, the Far Western 13°5 per 
cent, the Pacific 8-4 per cent and the Southern 11°7 


per cent. 


In the Middle S:ates group, Philadelphia 


and Baltimore, like New York, on account of the 


prominent part played i by “financial transactions, 
suffered decreases, but all the other points en- 
larged their totals with one small exception. The 
decrease noted in the New England group extends to 
all points in that group, and is doubtless to be as- 
cribed to the unsatisfactory conditions in certain lead- 
ing industries, like woolen goods and cotton goods, 
and also tothe magnitude of the clearings the pre- 
vious year. We give herewith the totals of the dif- 
ferent groups for each quarter of the last five years. 
First Second | Third 
| Quarter. | Quarter.| Quarter. 
. SS EE ¢ 
(1900.; 3,446, 568/13, 037, 70°| 9,892,526 16,227 ,406/ 52,634,202 
1899. he, 148,474/15,8°1, 751/13, 178,774 | 15,557,798| 60,761,792 
i }10,624,560) 9,280, a 9,902,793 | 12,164,232/41,971,783 


9,223,105 | 10,055,863 | 33,427,027 
7,956,596) 28,870,775 


2,170,168} 8,215,894 
2,164,291} 8,351,371 
1,680,577] 6,158,128 
1,507,338] 5,876,463 
1,802,776| 5,164,494 


1,975,971} 7,010,603 
2,104,807) 8,009,145 
1,781,702) 6,227,001 
1,603,103} 5,879,525 
1,446,872) 5,251,209 


2,600,643} 9,879,071 
2,581,022; 9,505,855 
2,183,941| 7,907,866 
1,974,702) 6,699,238 
1,636,745! 6,436,075 


473,083} 1,677,116 
452,473) 1,548,787 
350,244) 1,248,835 
336,272) 1,077,586 ~ 
268,903} 964,301 


756,761| 2,607,415 
693,723] 2,297,970 
624,111! 2,062,883 
561,136] 1,770,983 
478,304) 1,701,266 
1,254,966] 4,196,346 
1,081,261] 8,703,255 
981,714] 8,825,602 





| Fourth | Total 
Quarter.; Year. 


Clearings Reported. 
(000s omitted.) 





OW TOR isi sc scccccccs 
1897 | 7,021,588 
, 1896.} 7,251,662 


(1900,) 2,001,728 
1899.| 2,112,341) 
18v8.| 1,528,442 
1897.) 1,235,013) 


7,126,471) 
7,147,931) 6,514,586) 


2,168,967| 1,874,978) 
3,146,870) 1,927,77 

1,502,600) 1,446,219) 
1,250,015) 1,384,097 
1896.| 1,320,859) 1,341,690) 1,199,169 


£1900,| 1,795,091| 1,782,098} 1,597,448 
1899.| 1,965,267) 2,019,332) 1,919,739 
1898.| 1,581,960 1,421,211} 1,442,218 
1897. 1,874,075) 1,422,479} 1,479,868 
1896. 1'272,2461 1,331,135} 1,200,956 


1909,| 2,430,410) 2,501,661) 2,346,354 | 
1899.| 2,290,98:| 2,349,000] 2,285,846 
1898 ,| 1,859,3¢5) 2,029,190} 1,886,430, 
1897.) 1,420,915) 1,593,833) 1,709,788 
L1896,| 1,596,158) 1,715,057| 1,488,115) 


(1900.| 970,210 402,484 425,875 
1909., 327,431 362,035| 406,848! 
1898,| 299,975! 8 8,074) 290,542 
1897, 15,959, 237,996] 287,359) 
(1396. 284,196) 235,095} | 228,107) 


(1900., 573,823' 610,128} 636,706 
1899 J 493,261; 531,692 579,304 
1998, 451,419 510,194) 477,159! 
1897.| 870,782) 408,024} 430,380 
L1sye.| 431,605, 410,669} 880,698 


(1900.| 1,053,757} 980,064] 897,669 
1899. 908,283 863,388) 855,422 
Total Southern....... 1898 | 867,218, 760,498 716,172 

1897.| 756,714) 697,461} 706,127) 931,499] 8,091,801 
L1896.| 780,961) 626,157} 642,579} 856,115} 2,045,818 


(1900, (21,677,593/21,443,102| 17,581,051 |25,458,841|86,160,587 
| 1899. 24,285,994 24,15 *,000/21,153,712| 24,695,874|94,178,089 








Total other Middle.... 





Total New England... 


Tot. Middle Western 


Total Pacific........... 


Total other Western. 





Total all..e....... 1898, |17,213,07%/15,812,055| 16,110,532 19,766,521 |6€8,902,188 
. * | 1897, |12,895,046)1 2,736,284/ 15,220,730) 16,969,913]57,$21,973 
(1996. |12,887,777|12,847,734/11,652,210 wounantscton 


9.281,435}38,526,385 
9,077,581|33,416 207 
7,602,280] 26,930,405 
6,914,050| 28,894,946 
5,989,615}22,463,157 
436,578} 1,586,289 
449,611] 1,627,322 
877,697| 1,887,582 


7,688 525 
7,974,988 
6,207,740 
5,997,625 
5,137,624 
385,348 
393,450 
337,202 
806,794 
249,971 


8,231,625) 8,875,400 
8,092,520 | 8,271,258 
1898.| 6,598,519) 6,531,857 
1897.! 5,373,458) 5,409,813 
11896. | 5,636,112] 5,699,803 


1900.| 372 412) 891,956) 

1899,| 388,348} 395,913 

CAMAER. 000 seseeeenoes | 1898.| 847,987) 324,696 

| 1897.) 247,780; 278,785 350,693} 1,184,053 

(1896.| 245,878| 242,355 291,023) 1,020,027 

A detailed statement showing the clearings at each 

point was published in the CHRONICLE of January 5 

1901, page 1. In the following we furnish a compari- 

son of the clearings at the principal cities for four 
years for December and the full twelve months. 


BANK OLEARINGS AT LEADING OITIES. 
1 to December 31.-~ 
"1899. as — 


( 1900. 


Outside New York ... — 














——— December.————._ —-Jan 
1900. 1899. 1898. 1897. i900. 











enenenee : : 
omitted. 
Slew York... 5,947 5,348 4,652 3,588 52,634 60,762 41,972 33,427 
Boston....... 593 609 557 468 6,180 7,086 5,426 5,096 
Chicago...... 600 615 573 478 6,800 6,612 5,517 4,576 
Philadelphia 437 431 390 326 4,678 4,811 3,672 3,223 
St. Louis .... 164 152 141 133 1,689 1,638 1,455 1,367 
Pittsburg... 144 127 92 74 1,616 1,528 975 820 
Saltimore... 100 39 98 77 1.034 1,210 9 796 
San Fran’co. 93 88 72 71 1,030 971 813 751 
Cincinnati... 74 71 56 60 796 748 646 627 
Kansas City. 77 59 49 47 775 648 585 541 
New Orleans 72 56 53 60 557 458 436 416 
Louisville... 39 37 31 29 425 413 347 322 
Minneapolis. 53 56 50 52 580 540 460 415 
Cleveland... 51 46 38 31 566 519 389 $17 
Detroit...... 38 37 31 30 428 415 347 303 
Providence.. 30 32 26 24 326 335 265 267 
Milwaukee... 26 27 25 26 298 287 262 255 
Omaha...... 27 26 81 24 317 297 320 243 
Suftalo...... 22 23 20 21 259 253 216 212 
Columbus... 26 24 19 18 270 261 209 186 
3t. Paul..... 23 23 23 22 217 239 221 198 
Hartford.... 10 12 10 11 126 136 124 124 
Denver...... 18 19 14 11 217 178 151 124 
Total...... 8,664 8017 bes} 5, 5.681 81,898 90,345 65,748 54,606 
Other cities. 407 3 Bll ‘279 4.262 3,833 3,183 2,716 
Totalall... 9,071 8,379 7,362 5,960 86,160 94,178 68 931 57,322 
Outside N.Y. 3,124 3,031 2,710 2,372 33,826 33,416 26,959 23,895 
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Oa the Cottoa Exchange speculation most of the 
year was very active, under wide fluctuations in 
price, but no record of the transactions is now kept. 
Oo the Produce Exchange the dealings were only 
slightly larger than in 1899. 

SALES OF FLOUR, WHEAT, &C., AT NEW YORK PRODUCE EXCHANGE, 
(Two ciphers (00) omitted from the figures for Wheat, Corn, 
Oats, Barley and Rye.) 


| 


Flour. | Wheat. | Corn. | 
| 





Barly! Rye. | | 
ey Malt | 
' Bush.| Bush. | 
212,0) 


Oats. Total. 








Bush. | Bush. | 
147,141,0) 14,584,9| 
155,027.0| 18,085, 0| 
215,747,0| 26,621,0| 
200,066,0} 14,315,0| 
19,023,9| 
35,879,0| 
33,556,5| 
43,847, 0| 
24 43,0) 
23,421,1| 
3 1,986,0! 
36,164,0 
$1,505,0 
33,208, 0) 
25,469,7 7| 
22,823,0/ 


Bois. 
Ist quarter,’0C) 972,840 


g 94, 1,120,440 
si 98) 954,05: 
- "¥7| 816,71 


"92 | 1,009,525) 
00; 827,900 
°93| 965,240 
98) 810,459) 
97 | 1,203,160 
°96| 1,062,045 
00! 795,900 
"99 941,960 
98) 814,275 
97/1,274,15) 
- 96) 1,280,595. 

4th quarter, *0>) 751,700 
799! 963,800 

‘ 98 1,060,500 

= 97 1,169,590) 

“ 796 1,201,135 


Total 1907.....'8,343,340 


Bush. 
6,393,8) 1,462,°| 
4,629,0 240,0/ 8€9,0| 
7,932,0' 956.0) 902,0! 
7,321,0| 1,681,0/1,015,7) 
6,879,7|2,510,6, 100,0) 
7,081,0| 794,'| 471,0) 
9,898,5| 818,0| 626,0 
12,145,0} 260,0'4,256,5| 
10,601, 02 2,012,0/1 +386,0) 
14,142,4/ 1,610.4] 513,0) 
8,126,0} 710,0| 94,0) 
11,612,C) 2,560, |1,881,5) 
7,751,0' 1.190,0'1.808,0 
16,324,0/ 1,488,0|1,828,0) 
9,557,5 1,444.0) 629,0 
7,230,0 330,0! 150,0) 
4,199,5|1,735,0} 149,0| 
5,501,0/ 1,662, 0!1,994,0) 
250,457,0| 34,829,0| 16,332,0|1,177,0)1,915,0 309,973,155 
422,545,2) 22,586,3) 7,078,4)1,555,8) 999,8| 459,575,418 


933,969,0) 1 8,342,0) 28,880,8/3,346,0) 927,0;1,095,532,330 
Total 1899.....|8,981,440) 660,445,/) 107,658,5) 30,387,0/5,353,0/2,075,5| 824,685,480 
Total 1895..... 3,669,575) 788,4110,0) 142,867,C} 33,329,0/4,168,0/3,960,5, 994,247,587 
Total 1S97..... 4,463,600 1,286,290,0| 107,385,0| 50,578,0/6,358,( '6,624,7 1,477,321,900 
Total 1596..... 14,643,300!1,129,690,01 90,501,0| 37,458,0(6,120,0)1,241,8)1,285,905,650 


Bush. 

174,170,580 
138,846,980 
256,451,225 
228,073,850 
199,087,062 
305,709,550 
272,528,580 
403,564,525 
— 075,220 

872,456,308 
811,798,559 
197,561,320 
149,304,237 
493,199,675 
254,786,877 
273,853,650 
170,448,600 
181,927,600 








2 quarter, 257,759,0 
os 223,588,0 
$39,174,0 
491,239,0 
327,990,2 
234,301,0 
141,855,0 
103,388,0 
434,528,0) 
212,924,0 
239,768,0 
140,175,0| 19,858,0} 
130,103,0| 40,804,0| 


81 quarter, 




















ITEMS ABOUT BANKS. BANKERS AND TRUST CO’S 


—The sales of bank stocks this week aggregate 575 shares, 
of which 222 shares were sold at auction and 353 at the Stock 
Exchange. The sales of truss company stocks reach a total 
ef 310 shares. A sale of 10 shares Hanover National Bank 
stock at 524 shows an advance over the price paid for the 
last lot sold at auction in November 1900 of 104 points, but 
some sales were reported in the “‘curb market” late in Dec- 
ember at 520. A further rise of 54 points is noted in Morton 
Trust Co. stock, making a gain of 117 points since November 
last. 


Shares. BANKS—New York. Price. Last ee Sale 
{30 City Bank, National............ 542 Jan. 1901— 5404 
*436 Commerce, Nat. Bank of...... 330-337 Dee. 1900 — 33319 
10 Hanover Nationa} Bank....... 524 Noy. 1900— 420 
25 Importers’ & Trad’s Nat. Bank 5251 Dec. 1900— 518% 
20 Merchants’ Exch. Nat Bank... 131% Oct. 1900— 127 
44 New York, N. 8. A., Bank of... 340 Dec. 1900— 328 
10 State of N. Y., Bank of the..... 14113 Dec. 19L0— 141 
TRUST COMPANIES—New York. 
10 Continental Trust Cv........... 400 Apr. 1900— 400 
20 Holland Trust Co.............0- 50 Jan. 1901— 40 
100 Manhattan Trust Co........... 3751 Mar. 1900—- 
50 Merchant’s Trust Co............ 300 First sale. 
10 Morton Trust Co................ 57944 Jan. 1901— 625% 
20 North American Trust Co..... 229% Jan. 1901~ 229 
100 Produce Exchange Trust Co... 171 Dec. 1900— 150% 


* Of this 343 shares were sold at the Stock Exchange. + Closing up 
busine-s. { Of this 10 shares were sold at the Svock Exchange. 


—At the annual meeting of the stockholders of the Na- 
tional City Bank on Tuesday quite important changes were 
made in the official staff of the bank. Gilson S. Whitson, 
for many years the cashier, was promoted to a Vice-Presi- 
dency, aud William A. Simonson, one of the Assistan 
Cashiers, was also made a Vice-President. This makes four 
Vice- Presidents in this bank,the other two officers of that rank 
being Samuel Sloan and A. G. Loomis. H. M. Kilborn, one 
of the Assistant Cashier, was promoted to the cashiership of 
the bank. 

—E. T. Hulst, of the Bank of New York, N. B. A,, has 
been elected a director of the United States Casualty Co. 
and also resident trustee of the Transatlantic Fire Co. of 
Hamburg, in place of Ebenez:r S. Mason, deceased. 

—The following trustees, to serve for a term of three years, 
have been elected by the Trust Co. of New York: Willis 8. 
Paine, William A. Brewer Jr., Edward V. Leow, Smith M 
Weed, Jonathan B, Currey, Felix Campbell, Charles M’ 
Swain and Amzi L. Barber. 

—The Columbia Bank has bought No.495 Fifth Avenue,and 
the bank already owns Nos. 497 and 499, and it occupies No. 
501, at the corner of Forty-second Street. These purchases 
make a plot abont 73x100 feet, which will probably be im. 
proved. 





—The report that the Building Committee of the Chamber 
of Commerce has decided upon the Real Estate Exchange, in 
Liberty Street, as a site for the new building is, we are in- 
formed, not true. No decis‘on in the matter has yet been 
reached. 


—Frank Tilford, President of the Bank of New Amsterdam, 
resigned at the annual meeting on Thursday, remaining on 
the board of directors, however. He wassucceeded as Presi- 
dent by R. R. Moore, the Vice-President. Charles W. Morse, 
who recently acquired Mr. Tilford’s interest in the bank, was 
elected Vice President and a director. H. F, Morse was also 
elected a director. 


—Edward B. Wesley, who is the sole survivor of the - 
original incorporators in 1864 of the Union Trust Company, 
and is still a trustee, celebrated his ninetieth birthday on 
Thursday. In recognition of the event the members of the 
executive committee of the board of trustees adopted con- 
gratulatory resolutions and presented him with a gold-headed 
cane. 


—Horace E. Garth, President of the Mechanics’ National 
Bank, resigned at the annual meeting of stockholders on 
Tuesday, though he will remain as director. He was suc- 
ceeded by his son, Granville W. Garth, who for the paat ten 
years has been Cashier. 


—W. Carpender has been elected Second Vice-Presiient of 
the New York County National Bank and C. D. Dale 
Cashier. 

—The Philadelphia Clearing House Association, after thor- 
ough consideration of the matter by a special committe3, has 
decided, in consequence of the recommendation of such com- 
mittee, that it is inexpedient to make any change in the 
policy of check collections; therefore they will continue to 
be made free of charge. 


—William B. Reed has resigned as Cashier of the First 
National Bank to become President of the Bankers’ Safe De- 
posit Co. C. D. Backus, Assistant Cashisr, succeeds to the 
vacant cashiership. 


—The National Bank of North America of this city has 
issued a little statement card, showing its condition at the 
close of business on Jan. 2 1901. From this it appears that 
since the statement for Dec. 13 1900, made under the Comp- 
trollers’ call, deposits have increased from $15,897,455 to $18,- 
092,405. Capital and undivided profits are now $1,807,658 
and aggregate resources $20,635,174. Mr. Warner Van Nor- 
den is President, Mr, William F, Havemeyer is Vice-Presi- 
dent and Mr. Henry Chapin Jr., Cassier. 


—The Appellate Division of the Supreme Court of this 
State on Friday of last week handed down a decision declar- 
ing that Stock Exchange seats und3r New York law are not 
taxable. The decision was in the suit of William Lemmon, 
a non-resident, against the New York City Tax Commission- 
ers. Lommon’s mambership in the Exchanga had been as- 
sessed on the claim that it was capital invested in his 
business under Section 7 of the Tax Law. The Court says 
that money cannot be said to be invested in a business when 
it i3 used only to buy th right to engage in a businezs which 
does not require the use of money or ths privilege to 
transact business which cal's simply for the exercise of 
skill, experience or learning. If one buys the good-will of a 
partnershtp, he certainly cannot be assessed for the value of 
that good will. Soif aman buys from a physician or a law- 
yer a portion of a profitable business no one would ever thiak 
of assessiog him for the value of the good-will which he 
bought. Nor can a different rule b3 applied in the case of a 
non resident than in that of a resident, For the non-resident 
is to be taxed ‘‘to the same extent” as if he were a resident. 
That means necessarily that he is to be taxed upon the same 
sort of property, and that property is to be valued at the 
same rate as if it belonged to a resident. 


—Under the management of President Edwin A. Potter 
the business of the American Trust & Savings Bank of Chi- 
cago continues to expand, and its profits to increase. The 
return for December 13 shows deposits up to $12,086,092, 
this comparing with $9 353,848 Dec. 2 1899 and but $5,358,- 
480 Dec. 12 1898 In other words, in two years the total 
has just about doubled. Aggregate resources now are $13,- 
426,994, against $10,588,507 a year ago and $7,517,154 two 
years ago. Surplus and undivided profits have been in- 
creased to $340,827, against $158,670 on Dec. 12 1898. The 
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Chicago papers state that the bank earned in 1900 over 181¢ 
pe: cent on its $1,000,00) stock. 


—The Old Town Bank, of Baltimore, which went into the 
hands of a receiver on December 26, reopened for business on 
Wednesday of this week. The report of the expert account- 
ant, who conductei the investigation into the affairs of the 
institution, showed that the bank was solvent and its capital 
was not impaired. In view of this report the Clearing House 
made arrangements to furnish any aid necessary for resump- 
tion. Milton B. Williams, formerly Cashier of the Canton 
National Bank and of the Traders’ National, who made the 
investigation, ha3 been elected Cashier in place of Theodore 
F. Wilcox, who previously held that position. Mr. Wilcox 
will remain with the bank as Assistant Cashier. 


—The preparations for the resumption of the Garman Na- 
tional Bank of Newport, Ky., are nearing completion, and it 
is hoped that the bank will be reopened next week. Of the 
$67 000 which the directors agreed to subscribe, $59,662 have 
been paid in, and it is believed that the balance will be forth- 
coming before the 15th. 

—The Merchants’ Trust Company of this city, at 320 Broad- 
way, continues to show growth in its business and opera- 
tions. The company commenced business on Dec. 11 1899, 
and on Jan. 1 1900 had deposits of $153,231. A statement 
has just been issued bringing the results down to the first of 
January 1901, and from this it appears that deposits have 
risen to almost 44g million dollars—in exact figures, $4,449,- 
1638. The surplus and undivided profits of the institution 
now amount to $1,072,456. The capital is $500,000. Total 
resources Jan. 1 1901 were $6,022,673. Mr. Edwin Langdon 
is President and Mr, John B. Grant Secretary and Treasurer. 


—The directors of the Union Trust Company of Baltimore 
at a meeting on Tuesday decided not to liquidate, a3 had 
been proposed by some of the shareholders, and a resolution 
to that effect was adopted. The movement to close up the 
affairs of the company was advocated by Mr. R. B. Tippett: 
It will be remembered that this company held a controlling 
interest in the Drovers’ & Mechanics’ Bank of Baltimore, 
and about December 1 1900, as noted in this column at the 
time, sold out its shares to a syndicate headed by James 
Clark, the President of the bank. Mr. George Blakistone is 
President of the Union Trust Company. 

—The annual election of the Guardian Trust & Deposit 
Company of Baltimore was held on Wednesday and the 
ticket headed by President John L. Blake, and representing 
the old management, was elected. An effort had been made 
by some of the members of the Executive Commit‘ee to 
elect an opposition ticket for the purpose of making John §S. 
Gittings President of the company. Mr. Blake’s ticket re- 
ceived 7,859 votes, against 4,076 for the opposition. Refer- 
ring to the contest, Mr. Blake is reported to have said : ‘* The 
opposition to the present management was brought about 
by the fact that certain parties have been disposed to con- 
solidate other trust companies with the Guardian. The 
large majority of the present board of directors of this com 
pany has been positively averse to such action. The 
Guardian has strictly adhered to its policy of doing a legiti- 
mate trust business, and has been successful along this line.” 

—One of the banks in Pittsburg which has had a note- 
worthy record of growth is the Farmers’ Deposit National 
Bank, This bank hasa larger total of surplus and undivided 
profits than any other banking institution in Pittsburg, the 
amount being $3,292,294, or over six times the bank’s capital 
of $500,000. Its shares keep steadily advancing in market 
value, and are quoted above 750. We append herewith some 
figures to indicate the bank’s progress during the last two 
years: 

FARMERS’ DEP, BE. Surplus é@ Gross Aggregate —Price.~ 

PITTSBURG. Cupital. Undiv.Pfte. Deposits. Resources. Bid. Ask, 
Dec. 13 1900.$500,000 $3,297,294 $11,239,254 $15,534,300 .... 765 
Sept. 51900. 500,000 3,142,312 11,384,899 15,491,712 750 765 
June 29 1900. 500,000 8,036,861 11,587,795 15,670,158 .... 765 
Apr. 26 1900. 500,000 8,049,706 11,061,401 15,057,060 750 .... 
Feb. 13 1900. 500,000 2,951,572 8,603,649 12,499,174 710 
Dec. 21899. 500,000 2,858,547 9,940,296 13,745,694 650 .... 
Sept. 71899. 500,000 2,789,528 9,930,770 13,670,300 650 .... 
June 301899. 500,000 2,768,575 10,929,188 14,565,565 650 .... 
Apr. 51899. 500,000 2,709,911 10,690,890 14,298,154 650 .... 
Feb. 41899. 500,000 2,685,792 7,824,386 11,424,180 650 .... 
Dec. 11898. 500,000 2,614,602 7,369,787 10,913,992 650 .... 
Sept. 20 1898. 500,000 2,601,369 7,092,209 10,611,425 650 .... 








While it is generally known that the bank is a large and 
growing institution, doubtless it will be a surprise to many 
to learn that the further expansion the last two years has 
amounted to nearly 50 per cent, aggregate resources now 
standing at $15,534,300, against $10,611,425 on September 20 
1898. The gross deposits in these two years have risen from 
$7,092,209 to $11,239,254. 


—The Third National Bank of Boston is sending out a cir- 
cular containing a list of investment securities which it is 
offering for sale. The list includes £20,000 British Exchequer 
3 per cent bonds; $25,000 Chicago Burlington & Quincy 34 
per cent bonds; $75,000 Western New York & Pennsylvania 
RR. 5 per cent bonds; $20,000 Chicago Hammond & Western 
RR. 6 per cent bonds; $50,000 Chicago & Eastern Illinois 
RR. 5 per cent bonds; $75,000 West End Street Railway 4 
per cent bonds and $50,002 American Telephone & Telegraph 
Co. collateral trust 4 per cent bonds. These securities are 
offered at prices to net the buyer 3 to 4°25 per cent per 
annum, 

—The Union Savings Bank & Trust Company, formerly at 
Fourth and Vine Streets, Cincinnati, is now located in hand- 
some and commodious quarters in the new building, corner 
of Fourth and Walnut. Ths officers of the institution are: 
President, J. G. Schmidlapp; First Vice-President, A. B. 
Voorheis; Second Vice-President, C. H. Kellogg; Third Vice- 
President, Larz Anderson; Secretary and Treasurer, R. A. 
Koehler, and Assistant Secretary, Eigar Stark. 


—The Board of Directors of the new Provident Savings 
Bank and the Provident Trust Company of Cincinnati held a 
meeting last week at which three names were added to their 
number. Joseph S. Trevor, B. H. Kroger and John L. Schuff 
are the new directors. Mr. Kroger was also elected tempo- 
rary President of the companies. It is expected that busi- 
ness will begin in about another week. 

—The Imperial Bank of Canada is sending out a New 
Year’s greeting to its friends and patrons in the shape of an 
attractive little statement card. The statement shows that 
on November 30 1900 the Imperial Bank of Canada hai ag- 
gregate assets of $21,473,110. The paid-up capital is $2,481,- 
991, and the Rest account, or surplus, $2,084,885. 

—The Brooklyn Bank in the City of Brooklyn is to change 
its corporate name to the Brooklyn Bank in the City of New 
York. 

—The Citizens’ National Bank of Louisville has added 
$100,000 to its surplus fund (which is now reported at 
$250,000) through the sale at a large profit of holdings of 
United States bonds which had increased greatly in value. 
The capital of the bank is $500,000 and gross deposits amount 
to about $3,000,0 0. 

—The Mercantile Trust & Deposit Company of Baltimore» 
of which Gen. John Gill is President, has this week declared 
its semi-annual dividend of 8 per cent. The report of Presi- 
dent Gill shows that during the calendar year 1900 the bank 
made net profits of $344,051—equal to over 17 per cent on its 
$2,000,000 capital stock. 

—The Northern Trust Company of Chicago has added 
auother half million of profits to its surplus fund, raising the 
latter to a round million. Besides this, there are undivided 
profits of $161,797. The capital is $1,000,000. The policy of 
the company has ben to pay only moderate dividends (the 
rate is 6 per cent) and allow profits to accumulate so as to 
add steadily to the strength of the institution. This policy 
has been eminently successful. Deposits are not far from 20 
million dollars, At the annual meeting this week the old 
directors and officers were re-elected. 

—Mr, John H. Van Antwerp has retired from the Vice- 
Presidency of the New York State National Bank of Albany. 
He is succeeded by William Bayard Van Rensselaer. Mr, 
Van Antwerp’s resignation was occasioned by ill health. He 
remains on the board of directors. His official connection 
with the institution extends over a period of half a century, 
and the directors adopted a minute complimentary to him. 

—The East River National Bank, of 682 Broadway, has 
moved into its handsome new banking rooms at 680 Broad- 
way. During the last few years the business of this bank 
has increased and the old quarters became too small. The 
offi:ers of the bank are: Raymond Jenkins, President; David 
Banks, Vice-President, and Z2nas E. Newell, Cashier. 
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—The Mechanics’ & Traders’ Bank of this city, lccated at 
486 Broadway, reports deposits of $3,087,900 Dec. 31 1900, 
against $1,218,000 on Dec. 28 1898. The increase, it will be 
observed, has been $1,869,900, or about 150 per cent. The 
Mechanics’ & Traders’ is a city and State depository. Mr. 
Leo Schlesinger is the President and Mn A. M. Dederer 
Cashier. 

—The Continental Trust Company of Baltimore, which 
commenced business not quite two years ago, now reports 
undivided profits of $1,029,392 in addition to ics surplus of 
$2,000,0°0. This is after paying two dividends amounting to 
over $100,000. It is stated in the Baltimore ‘‘Sun” that net 
profits the last twelve months were $623,009. A semi annual 
dividend of 4 per cent has been declared, payable January 
15. S. Davies Warfield is the President, William A. Mar- 
burg Vice-President and Frederick C. Dreyer Secretary and 
Treasurer. The executive committee consists of Alexander 
Brown, William A. Marburg, Henry J. Bowdoin, Thomas J. 
Hayward and H. A, Parr, with John K. Cowen and E. L. 
Bartlett as alternate members. 

—it is announced that parties interested in the Fourth 
National Bank of Grand Rapids, Michigan, have acquired 
control of the People’s Savings Bank of thesamecity. Thes 
are both large banks, the Fourth National having deposits of, 
roughly, $2,000,000 and the People’s Savings Bank deposits of 
$1,520,000. The capital of the Fourth National is $300,020 
and of the People’s $100,000. The officers of the Fourth 
National are: President, William H. Auderson; Vice-Presi 
dent, J. W. B’odgett; Cashier, J. A. Seymour and Assistant 
Cashier P. L. Z. Caukin. At the annual meeting this week 
the new interests were given representation on the board of 
directors of the People’s Savings Bank. No change, how- 
ever, was made ia the officers, except that Samuel M. Lemon, 
of the Fourth National, was made Second Vice-President of 
the People’s Savings Bank. Thomas Hefferan remains Presi- 
sident of the latter; William Alden Smith, First Vice Presi- 
dent, and C. B. Kelsey, Cashier. It is understood that there 
is no intention to consolidate the two banks. 


—The Hudson Trust Co., with offices at Hoboken and West 
Hoboken, added over two million dollars to the total of its 
assets during the last twelve months, the amount of these 
assets now being $6,362,137. The deposits are $5,161,338, and 
the capital is $500,000, with surplus and undivided profits of 
$673,787. At $6,362,137 for Jan. 1901, the assets compare with 
$4,332,178 Jan. 1900; $3,463.494 Jan. 1899; $3,082,121 Jan. 
1898; $2,184.903 Jan, 1896 and $1,638,661 Jan. 1895. The 
company is under the management of Myles Tierney, Presi- 
dent; H. V. Meeks and Geo. W. Butts, Vice Presidents; 
Jas, R. Ferens, Treasurer, and J. H. P. Reilly, Secretary. 

—The stock of the Memphis Trust Co. of Memphis, Tenn., 
is to bs increased by $100,000, making the same $300,000. 
The shareholders voted in favor of the step last week. 


—The interest of Edward A. Lynd in the Des Moines Na- 
tional Bank of Des Moines, Iowa, amounting to 1,134 shares, 
has been purchased by F. M. Hubbell, Son & Co. The price 
was $116 per share. Mr. Lynd retires as Vice-President of 
the bank, F. M. Hubbell, F, C. Hubbell and H. D. Thomp- 
son have been elected directors. Arthur Reynolds remains 
as President and A. J. Zwart as Cashier. 

—A pamphlet has been issued giving interesting facts re 
garding the growth and history of the National Bank of 
Cohoes, N. Y. The institution was first started as a State 
bank in 1859, when Cohoes was a village. It became a 
national bank in 1865. Since beginning dividends in 1861 the 
bank has made continuous semi-annual payments, the aggre- 
gate of the 81 consecutive dividends amounting to 308 per 
cent. Besides thisa scrip dividend of 75 per cent was paid 
in 1872, Total net profits since organization are given as 
$833,593. The capital is $250,000, and capital, surplus and 
profits combined are $452,853. Aggregate assets are $1,423, 
476. John L. Newman is President ; Thomas Breslin Vice- 
President and George R. Wilsdon Cashier. 

—The return of the State Bank of Chicago for Dec. 14 
1900 indicates that the growth in the business of this insti- 
tution which has been a feature of its history during the 

. last few years still coutinues. As against gross deposits of 


$6,323,858 on Oct. 1 1900, the total of the same item now is 
$6,840,511. Aggregate resources are $8,003,815, against $7,- 
478,432 two months before, 


It will be remembered that 


about a year ago the"capital of the bank was doubled, being 
raisel from $500,000 to $1,000,000. At the end of 1896 
the gross deposits were lees than 214 million dollars, so that 
in ths four years since then there has been an expansion of 
200 per cent. The bank’s record is set out in the following: 


STATE BANK Gross Aggregate Price. 


Surp. & 


OF CHICAGO, Capital. Und. prof. Deposits. Resources, Bid. 
Dec. 14 1900...... $1,000,000 $1€3,801 $6,840,511 $8,003,815 172 
Oct. 1 1900...... 1,000,000 154,571 6,323,858 7,478,432 170 
July 2 1900...... 1,000,000 148,855 6,083,743 7,232,602 155 
Apr. 26 1900...... 1,000,000 121,482 5,474,361 6,595,846 150 
Feb. 13 1900...... 1,000,000 119,824 5,169,071 6,288,899 140 
Dec. 2 1899...... 502,000 333,333 4,696,415 5,529,751 200 
Sept. 7 1899...... 500,000 310,682 4,701,498 5,512,182 200 
June 30 1899...... 500,000 317,344 4,912,725 5,730,073 200 
Dec. 12 1898...... 500,000 289,296 4,156,998 4,946,297 180 
Sept. 21 1898...... 500,000 277,736 3,708,693 4,486,431 185 
June 27 1898...... 500,000 279,372 3,625,392 4,404,767 185 
Apr. 6 1898...... 500,000 262,627 3,481,492 4,244,123 185 
Jan. 10 1898...... 500,000 253,165 3,227,609 3,980,777 175 
Oct. 26 1&97...... 500,C00 255,598 2,871,866 3,627,648 175 
Aug. 2 1897...... 500,000 247,455 2,869,486 3,616,896 180 
May 11 1897...... 500,000 246,495 2,585,119 3,331,617 180 
Feb. 18 1897...... 500,000 233,284 2,261,384 2,994,673 185 
Nov. 28 1896...... 500,000 248,709 2,232,405 2,981,117 175 


It will be seen from the foregoing that the surplus of the 
institution, which was reduce4 at the time of the issue of 
the new stock from $333,333 to $119,824, has since then been 
steadily rising again, and on December 14 was $163,801. 
Just before the increase in stock the shares rose to 200; after 
the increase they were quoted at 140 per share. Since then 
there has been an uninterrupted rise, and the price now is 
172 bid and 178 asked. Reference was made to the bank’s 
varied business in the issue of the CHRONICLE of March 381 
1900, page 614. 

—The stockholders of the Bank of Commerce of Columbus, 
Ohio, which began business only eight months ago, voted to 
increase its capital stock from $100,000 to $200,000 at their 
first annual meeting on Tuesday last. At the same time the 
following officers were re-elected : President, J. C. Campbell, 
Vice-President, Dennis Kelly, and Cashier, P. L. Schneider. 

—At the meeting of the stockholders of the First National 
Bank of Bridgeport, Ohio, held on Tuesday of this week, the 
question of reducing the capital stock from $200,000 to $100,- 
000 was favorably voted upon. William Alexander is Presi- 
dent; L. Spence, Vice-President, and F. W. Henderson, 
Acting Cashier, 

— There were an unusually large number of changes in 
the boards of directors of banks and other financial institu- 
tions of this city at the annual meetings on Tuesday of this 
week. We note b3low some of the more important of these 
changes. 

D. W. Whitmore of D. W. Whitmore & Co., commission merchants, 
and a prominent member of the Mercantile Exchange, was elected 
a director of the New York National Exchange Bank in place of D. B. 
Halstead, deceased. Mr. Whitmore is a trustee of the East River 
Savings Bank and a director of the Bank of Mount Vernon. 

Samuel Rea, Fourth Vice-President of the Pennsylvania Railroad 
Co., has been elected a director of the American Exchange National 
Bank in place of General C. T. Christensen, who has resigned, 

Edward King, President of the Union Trust Company, was elected 
a director of the Hanover National Bank. 

The only change in the board of directors of the National’Bank of 
the Republic was the choice of George H. Macy in [place of H. B. 
Stokes. 

Col. Robert M. Thompson was elected a director of the Bank of the 
State of New York in place of Robert Dunlap, deceased. 

William Ballin has been elected a director of the National Broadway 
Bank. This was the only change in the board. 

Otto H. Kahn, of Kuhn, Loeb & Co., was chosen a director of the 
Western National Bank. H.M. Alexander and John F. Dryden, who 
temporarily retired from the board last year, were re-elected. 

The vacancy in the board of directors of the Bank of New York, 
National Banking Association, caused by the death of Ebenezer 
Mason, the President, was filled by the election of Daniel A. Davis of 
the dry-goods house of Deering, Milliken & Co. 

The new directors of the Mechanics’ & Traders’ Bank are Eugene 
Galland, A. J. Bach, Aaron Hecht and I. J. Einstein. 

The new interests in the Ninth National Bank are represented in the 
board of directors by Warner Van Norden, James B. Dill, William W- 
Peabody Jr., George F. Randolph, Guy G. Major, Catholina Lamberts 
Charles T. Root, Carl A. Spilker, Alexander King, Samuel Eiseman 
and Alvah Trowbridge. 

Charles W. Morse, of the Bank of New Amsterdam, and Adelbert He 
Alden were elected directora of the Produce Exchange Bank. The 
stockholders voted in favor of establishing branches, this action 
taking the form of an amendment to the by-laws providing also for 
an increase in the number of the directors. 

At the annual meeting of the Manhattan Trust Co. James J. Hill, 





Oliver H. Payne and George T. Bliss were elected trustees to fill 








PY es 





JANUARY 12, 1901.] THE 


CHRONICLE. 69 








yacancies, including those of Samuel Thomas and¢J. J. Higginson 


who have resigned. 
James Stillman, President, and William Rockefeller, Jacob H.j Schiff 


and Cleveland H. Dodge, directors of the National City Bank, were 
elected directors of the Columbia Bank, a State institution, at the cor- 
ner of Fifth Avenue and Forty-second Street, negotiations to control 
which in the interest of the City Bank were noted in this department 


December 29. 
Thomas J. Stevens was ele3ted a diractor of the Market & §Falton 


Bank in place of B. H. Howell. 

The only change in the board of directors of the Oriental Bank was 
the election of W. T. Lees vice Thomas K. Lees, 

W. C. Demorest was elected a director of the Irving National Bank 
in place of J. R. Waters. 

Richard ©. Fellows was chosen a director of the National Butchers 
& Drovers’ Bank in place of Max Danziger. 

The stockholders of the Seventh Natienal Bank have elected as 
director Alexander McDonald [of Cincinnati in place of Lorenzo 


Semple. 
The new the Central National Bank elected on Tuesday 


are: Jacob S. Bernheimer in place of Simon Bernheimer, deceased, 
and Frank Jay Gould in place of Col. William L. Strong, also deceased. 

—Banking circles will learn with considerable interest 
that Mr. George Blumenthal, who for many years has taken 
such an active part in the management of the banking house 
of Lazard Freres, will at the end of June retire from the 
firm and, temporarily at least, from business. 

—It is expected that a new State financial institution, to 
be known as the Varick Bank, will begin business January 
21 in the offices formerly occupied by the Tradesmen’s Bank 
at the corner of West Broadway and Beach Street. The 
capital of this new bank is reported to have been fully sub- 
scribed, though the amount of the capital and of the paid-in 
surplus has not yet been definitely fixed. J. Maus Schermer- 
horn will be the President, and among the directors already 
selected are Charles T, Barney, President Knickerbocker 
Trust Co; Valentine P. Snyder, President of the Western 
National Bank, and Joseph S. Auerbach of Davies, Stone & 


Auerbach. 








Book Notices, . 


~~ RAR een 


A TREATISE ON THE Law AND PRACTICE OF TAXATION IN 
MissourI. By Frederick N. Judson, of the St. Lonis Bar. 
Octavo, law style, pp. 358. E. W. Stephens, publisher, Co- 
lumbia, Mo., 1900. 

Here is a monograph on taxation as practiced in a single 
State, but it goes quite beyond a dry and colorless statement 
of facts in detail, and both involves and discusses principles 
of taxation. It is a pardonable instance of local pride in the 
author that he claims for Missouri the distinction of being 
“geographically and historically the typical American 
State,” and of presenting in a peculiar degree the conditions 
of modern industrial life which make an equitable solution 
of the problems of State taxation so difficult under the 
American dual system. We can readily admit that the 
State presents at least enough of those problems to makeTits 
experience valuable as a study. 

Beginning statehood under slavery, Missouri was naturally 
settled largely from the slave States directly east, and thus 
there came in early, and has remained, the tax on privilege, 
or occupations? which has been rather characteristic of the 
South. A curious exercise of this related to a peculiar per- 
sonal privilege (or, possibly, misfortune), for under the earli- 
est tax by United States rule (levied by authority of [Con- 
gress at Vincennes, Ind., then capital of the Territory), was 
an impost of $2.50 each on bachelors who did not possess $400 
of taxable property, the demand being made more searching 
by requiring all householders to raport their bachelor j‘lodg- 
ers, and making the delinquents subject to imprisonment 
until the tax was paid or an acceptable bondsman procured, 
This particular tax was continued, reduced to one}dollar, 
after admission to statehood, but soon after disappeared, 
being replaced by a poll tax on all white males. ¥At one time 
doctors and lawyers were subjected to a license tax ; ‘so also 
were merchants, and then to an ad valorem tax!on their 
goods, discriminating, however, in favor of home [produc- 
tion; next, both these forms were imposed on ‘merchants. 
Both these discriminations—that through double taxation 
and that in favor of home products—were vigorously fought 
and at last overthrown. Another notable incident*jwas the 
attempt to tax two charitable institutions whichjenjoyed ex- 
émption under their charters. “A new constitution} which 
forbade exemptions having been adopted, the St, Louis Tax 





Collector levied upon these instituticns and was sustained 
by the highest court of the State, which held that in 1853, 
when the charters were granted, the favor was a light mat- 
er, but that altered circumstances having since alt ered cases 
and made it expedient to bring all property under contribu- 
tion, the Legislature had discretionary power to so act. The 
Supreme Court, however, reversed this, holding the exemp- 
tion an irrepealable grant, and dismissed lightly the plea 
that it might grow to be_intolerably large. 

But it is impossible to take space to follow out these some- 
what tempting details, including the account of several 
notable contests in which the highest court of the State and 
that of the United States were in conflict, each sometimes re- 
versing itself. The general doctrine is that the sovereign 
power of taxation is vested in the Legislature, the constitu- 
tion being a limitation and not a grant ; hence the constitu- 
tional requirement that ail property shall be taxed in propor- 
tion to value does not debar the Legislature from selecting 
other forms of property to which this does not apply. Li- 
censes fallin this class, but the discrimination in the ped- 
dlers’ tax in favor of home products was held to be in con- 
flict with the power of Congress over commerce. Then this 
discrimination was repealed, but a sewing-machine vendor 
who relied upon the plea that he was engaged in inter-State 
commerce was defeated, the Supreme Court making a dis- 
tinction between the vendor who carries goods from State to 
State and the drummer who solicits orders. The Anti-De- 
partment-Store Act of 1899, requiring separate licenses for 
selling merchandise in more than one of the classifications 
named and applying only to retailers in cities of 50,000 and 
over, ard having more than fifteen employes, was over- 
thrown as *‘ class legislation run wild,” for while the State 
may in general impose license taxes at ns these are 
still under the requirement of uniformity. 3 

The old general property tax is still the re covering 
personal as well as real, and it is unsuccessful in Missouri as 
elsewhere. The taxpayer is required by law to render a de- 
tailed statement of both. St. Louis assessors pay no atten- 
tion to the taxpayer’s valuation of his real estate and the re- 
quirement as to that is become a dead letter, many persons 
not making even a pretense of complying with it; but as to 
personal property the taxpayer’s listing is accepted, because 
the assessor has no means of knowledge. The attempt to 
reach personal property is an entire failure. As to tangible 
personal, there is also an inevitable discrimination against 
the rural districts, because it is easy to value pretty accu- 
rately average furniture, for instance, but quite impossible 
to do this with the luxurious sort. Thus the general prop- 
erty valuation in St. Louis is about 36 per cent of the total 
for the State, but its total personal valuation is only about 
24 per cent of the State’s, and the rest of the State pays on 
real estate about one-half more than St. Louis does, but on 
personal over three times what St. Louis pays. ‘The more 
personal property increases the less it pays.” Estates in 
probate, being no longer able to stay in hiding, bear 45 per 
cent of the personal assessment, and if this be thought only 
a tardy justice as to estates of the wealthy, it falls severely 
upon widows and orphans whose all consists of interests in 
trust estates. Thus a 2 per cent tax takes two-thirds the 
income from a3 per cent bond—a rate plainly intolerable— 
while the real estate owner counts upon say 5 per cent net 
after deducting taxes. A caseis related of a boy, crippled 
by a railway accident, who, being without means, employed 
a lawyer on a contingent fee and recovered $5,000 net ; in 
the hands of an exceptional trustee this was put out at 6 per 
cent, but the assessor discovered it, and is now taking a 
third off the cripple’s $300. 

Some drastic attempts to reach personal property have 
been proposed. The Slate bill, passed in 1897, made notes 
and mortgages neither negotiable or collectible unless filed 
with the Assessor and stamped by him; this was vetoed, on 
the ground that dishonest men would invent modes of eva- 
sion and the effect would be to repel capital from the State, 
to the especial detriment of agricultural interests. Another 
plan is that of Massachusetts and other States, of exempting 
mortgages from direct approach of taxation; but the most im- 
portant plan is that of the constitutional amendment voted 
uponin November last, which taxes separately the mortgagor’s 
equity and the mortgagee’s interest, this plan being copied 
from the California Constitution. The entire tax may be 
paid by either. If so paid by the mortgagee, the portion be- 
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longing to the property equity shall become a part of the 
debt secured by the lien; if by the mortgagor, the tax prr- 
tion belonging to the mortgage shall be deemed a payment 
upon the loan ard so fara discharge therefrom. This aims 
to prevent the tax on the mortgage from being shifted back 
tothe mortgagor by a private contract, the effect of such 
shifting back being to legalize the present practical exemp- 
tion of the mortgage. After twenty years’ experience it is 
reported by competent authority that this anti-shifting pro- 
vision has proved wholly ineffective in California, so many 
are the possible devices for evasion. 

The one most used—and so commonly that blanks for it 
are kept in stock by stationers—is a contract by which the 
lender will reduce the interest if the borrower pays the tar. 
When the shifting has been carried out, the reported eff«ct 
in California has teen to raise interest rates and divert for- 
eign capital. Michigan tried a law that the mortgagor 
might pay the full tax, but shculd then be aJlowed to pay on 
account of interest a ratable portion in the form of tax re 
ceipts, This, itis reported, caused an advance in interest at 
banks on mortgage loans and a new mortgage form where- 
by the borrower agreed not to make this use of tax receipts. 
In New York a recent proposition for a small tax on mecrt- 
gages was defeated. 

The author opposes the Missouri amendment as probatly 
ineffective to relieve borrowers and probably injuricus by 
repelling outside capital; yet it would be less anomalous than 
the present attempt at double taxation, alihough still illog- 
ical in that it would tax real estate owners on their property 
less any liens upon it, while still trying to tax personal 
property without decuction for debt. To us it appears to be 
clearly an indifferent matter as tothe money result, whether 
borrower and lender each pay their proper share of tax direct 
or the latter shifts his upon the former and readjusts it in 
the interest rate; hence we can agree with the author that 
the logical method is to tax all real estate at value once only 
and leave mortgegor and mortgagee to make their own agrec- 
ments, 

The author recommends giving the courts jurisdiction to 
remedy the wrong of taxing any property at a Ligher valua- 
tion than other property by the same authority, separa- 
tion of the scurces of State and municipal revenue, extension 
of the right of local self-government over local taxation, 
abolishing personal inquisition and direct personal tax, in- 
heritance taxatior, and income taxation based upon visible 
signs, as upon the rental value of premiges occupied. We 
agree with him as to the inexpediency of trying to reach 


everything by tax directly or to thus reach what 
can either hide or run, and there is much hard 
sense in the words be quotes from a _ pam- 
phieieer, ‘‘Never try to tax anythirg that will be of 


value to your State that.cculd and would run away or that 
could and would come to you.” He justly considers that the 
confessed failure to secure equality of taxation is the most 
serious question of our time—not for lawyers only, but for 
citizens. This conviction, gradually borne upon him, has 
suggested his book. He has wrought cut his task thus im- 
posed in an able manner, producing a volume of compact 
size in law-book fashion, admirably indexed, and furnished 
with sub-heads and side-heads, as well as handled with a 
clear analysis and written in an effective style. 





STUDIES IN STATE TAXATION, WITH PARTICULAR REFER- 
ENCE TO THE SOUTHERN STATES. By graduates and students 
of the Johrs Hopkins University. Edited by J. H. Hollander, 
Ph. D., Associate Professor of Finance. Cloth, octavo, 250 
pp., $125. The Johns Hopkins Press, Baltimore, 

To sacr'fice somewhat of individual liberty is the price of 
living in the social state, and a part of this sacrifice which 
always comes hard is the enforc:d contribution of one’s 
proper y to the common use. Taxes are always disagrce- 
able, and are always evaded as far as possible—not wholly 

cause all men are selfish and each would like to dump his 
share of burden upon some ons else, but because taxation is 
generally assumed to be inequitable. More than that, it very 
generally is so because it is laid without deep and compe- 
tent study and is carried into effect without firmness and 
uniformity. When national taxation mingles in one impost 
revenue supply and other purposes, it is certainly beyond 
human wisdom to determine the effects accurately, because 
it is impossible to separate the workings of those purpos:s. 








And taxation in general is an intricate and also, unfor- 
‘unately, an unattractive problem ; the few who have studic da 
it have been rated as ‘‘closet theorists,” and therefore as 
unpraciical, so that they have been unable to gain any con- 
siderable attention. 

There is much «excuse for this in a new country, since rai-- 
ing money for public uses cannot wait for inquiry ¢s to the 
best methods of doing it. Accordingly, the practice has 
been to reach out and seize in the handiest ways, the chief 
anxiety being to take from those who will probably make 
least outcry, or whose resistance will have least political 
weight. Such a thing as a real study of taxation, followed 
by a presentation of the results to the people, and an ex- 
planation why the plan adopted appeared to be thejbest, has 
never been undertaken, even by one of our States ; probably 
it has not been thought of. 

So it isnot surprising to find in the volume before us— 
which is made up of papers on taxation in Kansas, Mary- 
land, North Carolina, @eorgia and Mississippi—many in- 
stances of the haste and crudeness which have characterized 
that governmental function. Thus, the first Kansas consti- 
tution (which failed cf acceptance by Congress) contained a 
clause so reactionary that it required every bank to discon- 
tinue operations in twenty years after organization. The 
worst feature of the general property tax in Kansas is pro- 
nounced by the essayist to be inequity of valuations, The 
code requires the several assessors to assemble at their coun- 
ty seats on a fixed date ‘‘and agree upon an equal basis of 
valuation,” and the law distinctly requires ‘‘ true value,” 
But this is not fol!owed, real property being rated in differ- 
ent counties all the way from 25 to even 200/per cent of 
actual value. Horses are valued at $20 in one county and at 
#5 30 to $7 50 in others ; in Lyon County cattlefare valued at 
$10 67, while a better grade in Jefferson are put at $6 40, 
Some figures given of the ratios of assessed ‘to real value 
seem almost incredible, although credited to a S:ate tureau 
of statistics, and the real value said to be based on actual 
sales made within the year; for in case of both town lots 
and pieces of Jand worth Jess than $250, the ratio < f assessed 
valuation ranges from 33 to 373 per cent, in i1 out of 18 
counties exceeding 100, while in case of 1eal value from $500 
upward it inonly one instance exceeds 67, and tapers down 
as true value increases. This severity upon the small owner 
is ascribed by the writer to the assessors’ habit of looking at 
the amount of the tax and inclining to mark up a small one 
as being too easy to bear, and shade off a large one as too 
grievous. 

Mississippi followed her secession ordinance by imposing 
a special defense tax of 50 per cent of the regular State tax 
upon each taxpayer and also upon every inhabitant three- 
tenths of one per cent on all the money he owned or con- 
trolled. In 1863 an additional 50 p:r cent on the State tax 
was laid as a military relief tax; in 1865 a cirect tax in kind 
was laid on corn above 100 bushe!s, on wheat above 25, and 
on bacon above 100 lbs., the counties being also empowered 
to lay a tax in kind of one-half per cent on all of those 
products grown in the State. In 1865-7 a direct tax of $1 
per bale was laid on all cottcn sold in market, also a 1 per 
cent inheritance tax, one of three-tenths per cent on rents, 
and privilege taxes were laid on the larger corporations. 
The cotton tax alone supported the State administration, 
the State debt was scaled, and the immediate exigency was 
passed. Under reconstruction, 1867.76, special taxes were 
rife. In 1874 cotton was taxed $10 a bale, the poll tax was 
raised from $2 to $6 per head, and the white employer was 
made responsible for the poll tax of his hired negro; 1 per 
cent was also levied on all expenditures for travel. 

In 1805 Georgia laid on banks the first tax of its kind in 
the United States; they were taxed 214 per cent on their 
stock and 1g per cent on circulation. In 1850 the first tax 
was laid on railroads. At present, notwithstanding an array 
of nearly six dczen questions which the tax-payer is supposed 
to answer seriatim under oath, not only are valuations un- 
equal but in many cases the quantity returned is less than 
that in possession. Thus in 1896 83 counties returned 722,205 
acres less than in 1895; in 1897 the returned acreage was 
1,177,518 less than the actual asreage of the State, and in 
1898 there was a further decrease. 

We cannot take space to cite more examples of tax cradi- 
ties. The only hope of remedy for wrong ass«ssed valuations 
is to abolish the fictitions measure ent'rely and rigid!y insist 
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upon calling property, for taxation, exactly what it is worth 
otherwise, or a fixed percentage below worth. Mathematic- 
ally, a high assessment with a low tax rate is equivalent to a 
low assessment and a high rate ; but a3 the rate is uniform, 
be it high or low, the individual will always try to dodge so 
long as there is any flexibility in the valuation rule and the 
assessor is not placed above political dependence. So it is no 
easy struggle to secure this, yet the direction is plain. One 
other plain road to tax reform is towards simplicity ; do not 
try to tax many things, but alluw most to escape the dredge, 
and leave distribution to natural laws. The writer upon 
Maryland regards as the greatest evils double taxation and 
the escape of personal property, and he proposes the peculiar 
clearing-house device of an inter-State tax department, 
whereby a mortgagor whose creditor is a non-resident could 
be relieved of tax on the mortgage when it had been ascer- 
tained that the mortgagee could be reached and would pay. 
But this writer errs in broadly pronouncing a mortgage ‘‘ a 
distinct drain upon the mortgagor’s ability to pay,” for 
whether it is so must depend on what use he is making of the 
money borroweil. The writer also seems to overlook, as so 
many do, the fact that taxes inevitably, and on the whole 
not ineqritably, diffase themselves, so that in ord:r to reach 
everything and everybody it is not necessary to lay them 
upon everything and everybody. 

The editor of the volume remarks that ‘‘if these essays 
possess any particular significance and if there be any unity 
underlying the volume, it is a3 emphasizing the impractica- 
bility of any universal application of commonly-accepted 
principles of tax reform.” Since it is certain that principles 
of taxation exist, tax reform can come at last only by their 
acceptance; so we should be very sorry to accept such a 
pessimistic belief, nor would we wish to judge the book by 
such atest. On the contrary, while it is only what its title 
purports—an examination into practice—diagnosis always 
comes first, and therefore these ‘‘studies” have a value. 


Monetary? CommercialZnuglishAewse 


[From our own correspondent. ] 
Lonpon, Saturday, December 28, 1900. 

Basiness has been very quiet on the Stock Exchange this 
week, which has been broken by the Christmas Holidays, the 
Stozk Exchange being closed on Tuesday and Wednesday, 
and large numbers of members of the ‘‘House” as well as 
professional operators having left town and not yet,returned. 
Moreover, the fortnightly settlement, which began for mines 
on Friday of last week and only ended for the general mar- 
ket last evening, has not only taken up much of the attention 
of members of the Stock Exchange, but has also shown that 
there is a very large ‘‘oull” account in the American depart- 
ment. It is believed here that much of the account is for 
American capitalists who find it easier to finance their oper- 
ations in London than in New York, and that the general 
English public is not doing much; but professional operators 
are undoubtedly buying largely in the market, and weak 
operators, following the lead of the more powerful, have also 
bought largely. 

All this led to some weakness in the market “on Thursday 
on the resumption of business; but as there has been a recov- 
ery in New York the market here has followed the New 
York lead. In other departments business has likewise been 
restrizted, but there is a more hopeful feeling than there 
was, and generally the impression prevails that business will 
broaden very soon after the beginning of the New Year. 

On Saturday afternoon of last week there suddenly began 
active buying of West African gold shares. On Monday the 
buying assumed very large proportions, and it has continued 
fairly strong ever since, Very little is known of the mines; 
but as some of the great Transvaal mine owners have inter- 
ested themselves in West Africa and have sent experts to 
report on the mines, the general public has jumped to the 
conclusion that these great capitalists must be right and 
that it is safe, therefore, to follow their lead. 

In Paris money is very plentiful and cheap and is likely to 
become cheaper very soon now. There is much talk of a 
Spanish and a'soa Russian loan. Actaal negotiations for a 
Rassian loan have not begun, but of course it is notorious 
that the Russian Government is in want of money; and as 
French investors have kept altogether aloof from the Amer- 
ican market and are doing very little now in mining shares, 
they are looking out for some new field for investment, and 
the impression prevails that Russian szcurities will again 
come into favor. 

With regard to Spain, the Spanish Government has not 
only taken over all its Colonial debts, bat has somehow been 
able to pay the interest upon that debt up tothe present. A 
little whi‘e ago it entered into an arrangement with the for- 
eign holders of Spanish Government bonds in accordance 
with which the interest is to be reduced from 4 per cent to 
34 per cent; but the 14 psr cent thus set free is to be em- 
ployed as a sinking fund and is calculated to redeem the whole 











been sanctioned by the Spanish Cortes, and it is so much ap- 
proved of in Paris that already there has ben a recovery in 
Spanish bonds, 

The floating debt of the Spanish Government is enormous, 
It is held almost entirely by ths Bank of Spain and the 

Spanish Government is eager to fund that debt; but the 
great bankers in Paris are unwi'ling to undertake the opera- 
tion unless the Spanish Government at the same time takes 
measures to raise its currency topar. That, however, isa 
very formidable undertaking, and would cost much both to 
the Government and the k of Spain, and apparently, 
therefore, it is entirely hopeless. It is thought, however, 
that Spain will succeed in borrowing in Paris on the security 
of the Almaden quicksilver mines and of the tobacco mon- 
opoly. It isestimated that she may possibly be able to ob- 
tain 10 or 12 millions sterling in that way. 

In Berlin business is very quiet; but the alarm excited by 
the failures of four mortgage banks is dying out under the 
inflaence of the great combination of bankers. Speculation 
is greatly restricted and business of every kind is quiet. The 
probability seems to be that industrial securities will gradu- 
ally fallin price. Elsewhere upon the Continent there is exe 
ceedingly little doing and apparently little inclination to 
engage in new enterprises of any kind. 

Money has been in strong d-mand all through the week, 
and the Bank of England has done a large business, both in 
loans and in discounts. The Bank, however, has been able 
to avoid raising its rate of discount; but the impression is 
very g2neral amongst the well-informed here that the rate 
will have to be raised before long. A very large amount of 
sterling bills is held by the great French banks, and a con- 
siderable amount, though very much less, is also held by the 
Imperial Bank of Germany. If, therefore, rates were to fall 
much here in London, it is probable that a good deal of gold 
would be withdrawn, especially for Paris; and even now 
that the French banks are continually purchasing sterling 
bills the Paris exchange upon London is very nearly down to 
the point at which it would pay to take gold. Therefore, it 
is incumbent upon the Bank of England to do what it can to 
keep up the value of money here so as to protect its reserve. 
The reserve is very small, and the Bank certainly cannot af- 
ford to lose much gold. 

_Of course money will become cheaper all over the Cone 
tinent early in the New Year, whereas it will probably re- 
main high here in London, partly because of the demands of 
the Government and artly because of the very large propor- 
tion of the revenue which is collected in the last quarter of 
the financial year, the quarter that is beginning on New 
Year’s Day. Nearly the whole of the income tax is collected 
in this three months; and as the tax is paid it goes into the 
Bank of England, and consequently rates ought to rule very 
much higher here in London than upon the Continent. Oa 
the other hand, the Government expenditure will be enor- 
mous, but it is possible that the disbursements from the 
Exchequer may not counterbalance the collection of the 
taxes, Ja any case, it is evidently the duty of the Bank of 
England to take strong measures to protect its reserve. 

It is sometimes argued here that money will become cx- 
ceptionally easy in Berlin, because the new law regulating 
the concession to the Imperial Bank enables it to increa:e its 
authorized issue by 8 millions sterling, and that law comes 
into effect on New Year’s Day. It is very improbable, how- 
ever, that the administratioa of the Bank, which is com- 
posed of Government Officials nominated by the Government 
and controlled by the Imperial Chancellory, wili increase the 
ssue o* notes in sach a@ way as to make m)ney cheap. In all 
reasonable probability rates will be left to regulate them- 
selves as heretofore. 

The India Council continues to sell its drafts exceedingly 
well. It offered for tender on Thursday 50 lacs and the ap- 
plications exceeded 177 Jacs. The total amount offered was 
disposed of at prices ranging from 1s, 4 1-16d. to 1s. 4141. per 
rupee. Next week the Council will offer 60 lacs. 

The following return shows the position of the Bank of 
“ngland, the Bank rate of discount, the price of consols, &c. 














1900. 18¥9. 1898. A 
“= Dee, 8. pa Dec. 29. 
29,813,280 29,294,970 27.306,285 27,847,080 
6,833,236 7,186,509 7,131,023 9,402,537 
33,054,612 41,441,281 36,270,405 40,244,311 
16,187,060 18,060,880 11.240,636 13,024.159 
29,029,471 35,683,844 31,061,027 84,541,986 
: 16,502,853 17,847,897 18,83!,566 19,906,413 
Join & bullion, both departm’ts 24,541,163 929,342,267 29,13°.841 80,454,493 
Prop. =" to liabilities..p. oc. su 36 9-16 43 3-16 0 
FBRO. ccccecsvcccce 6 
Jonsols, 234 Per CONL....cerecees 97 1-16 SS 110% 112 9-16 
MIVED...cccercccccsccccccccccccecs 4 27 6- 


: 26 15-161, 164 26340. 
jearing-House returns........ 111829000 116,215,009 127,426,000 108 340-000 
The Bank rate of discount and open market rates at the 
shief Continental cities have been as follows: 














foreign debt in about sixty years. The arrangement has just 














sities Dec. 28. Dec. 21. Dec. 14. | Dec. 7. 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. |Market| Rate. |Market| Rate. |Market 

Co, ee 8 |. 8 3 Fy 8 3 3 3 
BOGUS sccccaces 5 456 5 434 5 456 6 414 
Hamburg ....... 5 45g 5 4% 5 456 5 44 
Frankrort....... 5 456 5 4% 5 455 5 4% 
Amsterdam..... 34 36 34 334 3g 336 36 334 
Brussels......... 4 834 4 3g +t 344 4 34% 
Vienna.......... 4% 46 4% ry 4% 4% 4% 436 
$t. Petersburg..| 5% | nom. 54 nom. 56 nom. 536 | nom. 
Madrid.......... 3g 36 36 34 8 36 36 3% 
Copenhagen 6 6 6 6 6 6 6 6 
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Messrs. Pixley & Abell write as follows under date of 


Dec. 27: 

Gold—Continental inquiries still absorb arrivals, and in addition 
£37,000 has peen taken from the Bank, of which £240,000 goes to 
India. Arrivals: Australia, 248,000. 

Silver—There has been a good demand, peaeeniaty for forward 
delivery, which now is quoted fractionally better than “spot.” Pur- 
chases presumed to be for the Indian Government have again been 
made, and the market closes steady. Arrivals: New York, £320,000; 
Australia, £3,000. Total, £323,000. Shipments: Bombay, £156,000; 
Calcutta, ‘217, 500. Total, 2173, 500, 

Mexican Doilars—This market has been dull recently and the near- 
est rate ts 29d. 

They also report the following uader date of Dac. 20: 


Gold.—The demand continued strong until yontgetey.. when a rise in 
the Paris Exchange caused it to abate slightly. There is still a good 
inquiry, and all arrivals seem likely to vy taken for export, more par- 
ticularly as no change was made in the Bank rate to-day. £300,000 
has reached the Bank from South America, while £243,000 has been 
withdrawn, mostly for India. Arrivals: South America, £309,000; 
Chile, £1,000; Cape Town, £20,000; Australia, | £227,000; Straits, 
£9. 000; Bombay, £50,000; West Indies, 222,000; total, £639,000. 
Shipmente: Nil. 

Silver.—Pressure of sales towards the end of the year caused spot 
prices to weaken, but there is still a good demand for forward deliv- 
ery. The Indian price to-day is Rs. 7544 Arrivals: New York,£232,- 
000; Chile, £10,000; West Indies, £7,000; Australia, £2,000; total, 
£251,600. Shipments: Bombay, £245,000; China, £34, 950; total, 
£279,950. 

Mexican Dollars.—These coin have —— to some extent in sympa- 
thy with silver and the nearest price is 29d. Arrivals: New York, 
£9,000. Shipments: China, £57,600; Straits, £10,400; total,£68, 000. 


The quotations for bullion are reported as Sows: 














} 
GOLD. Dec. | Dec. SILVER. | Dee, 
London Standard. 27. | 20. | London Standard. | rim 20 
d.| 8 | Lot 
295, 29 


a gold, fine....02.| a ifis 1% ifs ‘Bar silver, fine...oz. 
8. gold coin...0z..76 6 |76 Do 2mo. delivery 29114.¢' 304 
rm’n gold coin.oz.|76 6 (76 6 Bar silver, contain’g | 

only gold coin.oz. 76 6 \76 6 do 5grs. gold.oz.303g (30 

Japanese yen....02.,76 6 76 6 do 4 gra. gO1ld.02.'2915; 4) 2913; , | 

| do 3 grs. gold. - Sts [2955 
| Cake silver....... 73 j31% 
Mexican dollars. os. 3at° [29t 





t Nominal. 

The following shows the imports of cereal produce into the 
United Kingdom during the first seventeen weeks of the new 
season compared with previous seasons: 


IMPO 7 5 
1900. 99. 1898 1897. 
_aleamamenadgte 24, tet 300 21 oBe. 100 20,031,800 21,618,000 
Barley ......... eaecees 8,616,400 6, 711,700 12, (021,400 8; 044,294 
Oats”. ewecccecccccencces 7,532,500 6,233,600 5,483, 770 4,967,020 
POS wccccecccncsccccce 1,001,930 1,244, 858,270 971,870 
BORDS...00-ccccccaccces 705,440 613,900 897,780 1,174,540 
Indian Corn.......... 17, 827,800 21,630,300 16,513,200 14,455,600 
EE ccnunpocsnssensee Ue 378, 000 7,483,000 7,085,430 6,257,500 





Supplies available for consumption (exclusive of stocks on 
September 1). 








1900. 1899. 1898. 1897. 
Wheatimported, cwt.24,797,300 21,086,100 20,031,300 21,618,0°0 
Imports of flour...... 7; 378, ‘00 7,483,000 7, Ou5, 430 6,257, '500 
Sales of home-grown. 8, 787, 368 11,696,079 11,563, ‘381 10 7530,194 
Total .....2-0.--- 40,962,668 40,265,179 38,680,111 38,405,694 
Aver.price wheat,week.26s. 7d. 258. 6d. 268. 94d. 343. 4a 
Average price, season.27s. 94d. 268. 1d. 27s. 1d, 33s, 4d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week, Lasi week. 1899. 1898. 
Wheat........... rs...1,990000 1 ‘910. 000 1,325,000 1,815,000 
Seoen équal to qrs.. "385, 000 "295, 000 310,000 445,000 
BIGIND ...c0c cece qrs... 790,000 805,000 890,000 755,000 





English Financtal Markets—Per Cable. 


The daily rege Seg ta for securities, etc., at Londoz 
are reported by cable as follows for the week ending Jan. 11, 











LONDON. Sat. | Mon. Tues. | Wed. Thurs. Fri. 
Silver, per ounce..... a 29516 | 295g 291g | 297g | 2933 = 894 
Consois., new, 2% p. cts. | 8236 | 97116 | 2a 978 87568 | 976 

For account .......... | O771@ | B7di¢ | 973% 9 
Fr’chrentes(in Paris) fr. | 1102-20 ;102- 10 — Veit, 19 101 $0 OL 97% 01°774g 
Spanish 4s.............. | 70% | 7038 we hbk 
Anaconda Mining...... 10 9%, On 9% | 9% | 95g 
Atch. a & Santa Fe..) 4914 4738 475, 47}, 47 4638 

Sl adaabcioiesees 92% | 92% | 90% | 90% 91 | 909 
Baltimore & Ohio... | 88lg 91% | 93% | 9332 | 9558 | 92 
ferred......... | 90 90 891g | 894g 894 
Canadian Pacific.... a | 95 94% 94% | 9444 94 
Chesapeake & Ohio... -| $3 | 48 42 40% | 40% | 40% 
Ohic. Mil. & St. Paul.../163 11611g [162% {16345 (157% }157% 
Den. & Rio Gr., com....| 32% | 33 32% | 3233 | 33% | 324 

Do do Preferred. | 86% | 864 841g 86 86 85% 
Erie, common ..........| 28% | 2938 305g 301g 2819 29 

1st preferred ceeanwes 691g 69% 68% 68 651g | 66 

2d preferred.......... 451g 4713 46 457, 445, 41% 
Tllinois Central ......... \135% [185 135 13449 |1354g [134% 
Louisville & on ggg ogy 9014 89 893g 914 91% 9215 
Mo. Kan. & Tex., com. 1 fo | 174 1748 1738 1733 167 

Preferred............-- | 473g | 48 48% | 50 49 
N. Y. Oent’! & Hudson.. 149% j147 1481, [148 150 14815 
N.Y. Onterio & West’n) 32% | 32% 334 335g 33% 3173 
— & Western..... | 46 46 451, 447% 45 4444 

do pref.| 85146 | 851 851g &6 86 86 
medhere ow com..' 904 | 89% 881g 88% 8615 8538 
Prefe’ 9 89 9045 90 891 8753 
| 771g 7749 7744 76% 76% 
1833 183, 27% 16% 164g 
38 38 38 8749 37 
23 233, 23 22% 22% 
44 437, 43% 444 4353 
22% 227%, 225, 225, 21% 
745 75 74% 74 73% 
85 833g | 84% | 86 8544 
86 85% | 85% 85% | 851g 
12 124 13 135, 12% 
26% 25% 267% 284 28 
44 431g 4378 45% 44% 























* Price per share. 








| 











Commercial and Bliscellaneous Rews 


NATIONAL Banks.—The following information regarding 
nationa! banks is from the Treasury Department, 
NATIONAL BANKS ORGANIZED. 
Certificates Issued November 26. 
5,632 -The First National Bank of Cuba City, Wisconsin. Capital, 
—— ,000. William Thomas, President; Matt. Hendricks, 
5633—The ry National Bank, Ada, Indian Territory. Capital, $25,- 
000. Tom Hope, President; Frank Jones, Cashier. 
Certificate Issued December 7, 
5 a Citizens’ National Bank of Ohillicothe, Ohio. Capital, 
,000. George A. Vaughters, President; Herbert E. Hol- 
cod Cashier. 
Certificate Issued December 8. 
5,635—The First National Bank of Waverly, Ohio. Capital, $50,000. 
Wells 8. Jones Jr., Presidént; W. F. Taylor, Cashier. 
Certificate Issued December 11. 
5,636—The First National Bank of New Boston, Texas. Capital, 
0,000. T. H. Leeves, President; W. E. Stewart, Cashier. 
Certificates Issued December 13. 
5, 637—The First National Bank of Swea City, Lowa. a. $25,000. 
3. J. Lenander, President; G. F. Thomas, Cash 
5, 638—The First National Bank of Dundee, Illinois. Capital, $50,090. 
Delos Dunton, President; F. B. Wright, Cashier. 
Certificates Issued December 14. 
5,639—The First National Bank of New Carlisle, Indiana. Capital, 
$2 a Haven Hubbard, President; Arthur R. Brummitt, 
as 
5,640—The First National Bank of Fredericktown, Ohio. Capital, 
$25,000. J.N. Braddock, President; J. H. Dickey, Cashier, 
5,641—The sto National Bank of Byesville, Ohio. Capital, $25,000. 
George S. Trenner, President; R. H. Mills, Cashier. 





| 5,642—The First National Bank of Cottage Grove. Oregon. Capital, 


$25,000. Darwin Bristow, President; Herbert Eakin, Cashier. 
Certificate Issued December 15. 


5,643—The oo National Bank of Bancroft, Iowa. — $50,060. 
R. N. Bruer, President; Tom Sherman, Cashie 


Certificates Issued December 17. 
5,644—The First National Bank of Forsyth, Georgia. Capital, $30,000. 
J. M. Ponder, President; Paul A. Bowden, Cashier. 
Capital: 


5,645—The Lampasas National Bank, Lampasas, Texas. 
$50,000. 8. H. Brown, President; Ford Brandenburg, Cashier 


Certificate Issued December 18. 
5,646—The First National Bank of Fayette City, Pennsylvania. Capt 
tal, $50,000. Andrew Brown, Presi ent; Louis Cope, Vice 
President; William E. Shope, Cashier; James G. Binns 
Assistant Cashier. 
Certificate Issued December 18, 
5, aie First National Bank of Coalgate, Indian Territor 
1, $25,000. J. H. Carson, President; Frank 
Gavuae, Cashier. 
Certificates Issued December 21. 
5,648—The First National Bank of Caledonia. New York. Capital, 
$25,000, , President; Simon W. McDonald, Cashier. 
5,649—The Commercial "National Bank of New Orleans, Louisiana. 
Capital, $300,000. William Mason Smith, President; John 
Hamilton Fulton, Cashier. 


Certificate Issued December 22. 


5,650—The City National Bank of Marion, gr Capital, $100,000. 
Isauc A. Merchant, President; D. H. Lincoln, Cashier. 


Certificates Issued December 24. 

5, mae oat National Bank of Laurinburg, — Carolina. Oap- 

1, $25,000. A. L James, President; T. J. Gill, Cashier. 
Ftc mg of Bank of Laurinburg, North Carolina. 
5,65 2—The Olympia National Bank, Olympia, Washington. Capital, 
$50,000. Charles H. Kegley, President; D. E. Crandall, 
Conversion of Olympia State Bank, 
Olympia, Washington. 


5,653—The Metropolitan National Bank of Cleveland, Ohio. Capital, 
$500,00u. John J. Phillips, President; Frank 8. Bauder, 
Cashier. 
Certificates Issued December 26, 
5,654—The First National Bank of Fullerton, California, Capital, 
00. B. G. Balcom, President; C. E. Holcomb, Cashier. 


$5C,000. 
5, a Citizens’ National Bank of Eureka, Kansas. Capital, $25,- 
00. Edward Crebo, President; Gilbert Bitler, Cashier. 


Certificates Issued December 28. 


5,656—The First National Bank of Mountain View, Oklahoma. Cap- 
ital, $25.000. Anarew J. Dunlap, President; , Cashier. 
5,657—Alliance National Bank, Alliance, Nebraska. Ca ital, $50,000, 
. M. Knight, President; H. A. Lots —_ Cashier.’ Conver- 

ston of the Bank ot Alliance, : Nebraska 


Capi- 
eatham 





Assistant Cashier. 











IMPORTS 4 AND EXPoRTS FOR THE "WEEE. —The following are are 
the imports at New York for the week ending for dr 
Jan. 8 and for the week ending for general wei ba 
Jan, 4; also totals since beginning first week January. 























FOREIGN IMPORTS. 

For week. 1901. 1900. 1899. 1898. 
Dry Goods....| 82,116,015) $2,368,076) $2,357,106 $2, 30,188 
Gen’! mer’dise 7,816,379 7,890,837 7,612,153 7,288,184 

‘otal...... $9,932,394' 810,258,911) $9,869,259) 39, sae 
Bince Jan. 1. 
Goods....| $2,116,015} $2,368,076} 82,257,106) 2,390,152 
Gen’l mer’dise 7,816,379, 7,890,837 7,612,153 7,288,184 
Total lweek...| $9,932, 394| $10,258,911) 99,869,259) 99,678,336 





The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for t 
week ending Jan. 7, and from January 1 to date. 
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EXPORTS FROM NEW YORK FOR THE WEEK. 





| 


1901. | 


1¢£00, 


1899. 1898. 








For the week..| 
Prev. repo: 


Total 1 lweek...| $9,033,419 


$9,083,419) $13,073,898) $11,802,705 


$7,089,491 








$13,073,893! $11,802,705) $7,989,491 





The following table shows the exports and imports of 
specie at the port of New York for the week ending Jan. 5 
and since January 1, 1901, and for the corresponding periods | “ 
in 1900 and 1899. 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 
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Lzporis. Imports. 
Gold, - 
Week. Since Jan. 1. Week. |SinceJan.1 
Great Britain......-. cee  “oawdcens csmnideidl 
Sov coe ecccnne- aeierl i esbdeans sais tiin 
West Indies... $5,000 SUIT] gii0,783) 104,020 
Mexico | a 4,943) intial 
South Am 16,000; ss ccc BE 33,757 29,952 
All other pesca sueackenl ~ Saeenaale 1,500) 1,5€0 
Total 1901...... of er 6189, aes 135,472 
Total 1900......| 2,937,932) $290,000 ’ 9,762 
Total 1899......| 1 '057, 052' 1,055,052 18. 3c8 16,388 
Exports. Imports. 
Silver. nic 
Week. Since Jan. 1. Week. |SinceJan.1. 
Great Britain.......| $1,214,170}. $403,220 auimueeee 
Fran0e..c...cccccses ac weevan ssenaeel 
Germany.... -.....- 900 $681) 
West In BB ciscos: 2,244 sasenes 1,037| 
aa 2,000 sausene 58,143) 
Bouth America..... ee wet 67,371) 
All other countries. oudbnees a 833) 
| me 81, tng as $404,120 $128,065) $68. 288 
‘otal Srccaasei 955, 5346 783,916 40,260) 40,260 
Total 1899.22... 1, 015, 655 897,155 32,766! 32,766 








Of the above imports for the week in 1901, $3,540 were 
American gold coin and $899 American silver coin. Of the 
exports during the same time $17,000 were American gold 
coin ams tate American silver coin. 


New York City ieee | House Banks.—Statement of 
condition for the week ending Jan. 5, based on average of 
daily results. We omit two ciphers (00) in all cases, 









| Capital.|Surplus. Loans. 


BANKS’ | 
| 
| 


Specie. | Legals. | Deposits | Lae 













































Ean 
ATED M OAIDOAHW Worm Cony Wawa 


$ $ 
of N. Y.... 2,074,3 980,0 15.0. 
2,114,4 2,304,0 | 26°5 
eccece | 1,190,¥ 1, 2 26°8 
251,4 573,0 23-2 
2,980,9 1,959 4 268 
241,3 46,0 31:0 
coccccce 5,490,3/1 5,661,1) | 28°9 
esose 6,881,7 2,325,9) 29°4 
224,6 67, 3 | 28°6 
1,873,3 5,2) | 27-2 
85, 5, | 29°8 
124, 5, 20°0 
173,6 , a 
4861 4 | $33 
216,4 3, 20°2 
643,3 ., 16°83 
2,940,1 " 5, 26°7 

d, 
























































0 

0 

2 

3 

3 

1 

0 

1 

1 

Ba 6 
1,140,8 79,7 +4 
Soneiis 994,5 49,8 26°83 
337,3 )0,9 31°9 
734,9 4,1 25°1 
5,178,9 4,466,5 26°4 
458,1 5,5 25°1 
407,3 2,8 275 
274,9 84,1 20°7 
1,047,5 16,7 28°4 
206,8 3,2 25°3 
1,807,2 2,089,0 | 26°0 
518,4 494,2 30°7 
401,0 565,0 32°83 
6,107,8 991,0 | 26°5 
3,6 6 3,453,0 | 28°2 
’ . 212,7 | 94° 
2,467,4 2,165,0 at3 
meee 557,5 1,299,0 29°0 
888,7 1,020,0 25°0 
66,8 227,5 272 
9,220,6 1,776,5 24°5 
109,6 2,5 27'S 
hLaxemiecsa 724,7 7,0 20°4 
386,6 7,2 23°0 
366,0 3,4 "6 
2,110,6 1,891,4 37 
venue... 1,326,7 450,1 261 
35,6 3,8 4°1 
Spictasaha 318,5 38,9 23°8 
19,7 1,598,9 6°7 
1,095,5 8,1 24°2 
48,0 2,8 6 
1,018,2 550,9 a 
26,4 369,0 “9 
13,8 1,490,0 8 
1,871,7 2,267,1 ‘3 
30,8 708,0 “4 
304,1 $25.8 “4 
79,2 2,5 “4 
444,6 739,4 471 
296,4 269,7 *3 
325,1 59,4 q 





Total........./ 


| 702,28 


1645278) 67,059, '8/ 870,850, 1) 26°6 





Reports of Non Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Jan. 5, based on averages of the daily result, 
We omit rey ciphers 700) n aul cases, 











BANKS. Ca Sur- | Loans & eg. 7. Deposit. with! wet 
(00s omitted.) t plus. | Invest- |Specte | & B’k.|\Clear’g; Other 
ments. Notes | Agent.) Bks.&« 











New YorE Oty. 
Borough of 





$ $ $ 
128,9| 171,3 . | 1601,2 
100;0} 195.0| 203,0} 2248°0 
: 55,4] 283.5]  ....| 1307,2 
: 52:2| “29:6| éi,a| ‘essa 
amilton..........-| 200,0| 102'4) 1264.4] 95,3 95,5} 79,2] ....| 14122 
Mount Morris...... 59,5| 2170.6] 125.5} 99,7| 157.0] 51,6) 2662.4 
Rueccea tok cs 135,8|} 1376.2] 42,7] 119,5| 164.0 2} 1369,6 








250,0 
utual, 00,0 
Mineteenth War — 1000 175,9| 2276,0| 135,0 
Rateucteos ,0| 175.9} 2276, 127:0| 248,0} ....| 2378, 
Riverside...........| 100,0 955.4) l4.t| 5 ooe's 
200,0} 





te 
Twelfth Ward.. 








--..| 2791.4 

58,1} 115,1!-128,2| 10,0) 1504.4 

8, 396 

5,2} 15,6) 53,4)... 08,0 

15,1) 86,0} 154,7| 100,0} 1206,9 

18,8} 92,1) 330,7| ....| 1679, 

62.4) 44,9) 91.6) 6,5) 1093.7 

13,4} 24,3] 49.5} 1,0) 293, 

30,4) 27,2) 67,3) 25,4) 556,7 

38,7| 24,2) 749] 189) 647.1 

318,7| 267.8; 491.4) ....| 3843.4 

00,0) 156,2) 113,2| 1184) ....| 3025.9 

Mech's’ & “iraiors 100,0} 203,1) 965.3} 19.9) 65.2] 88,9 1} 903,38 
Merchants 100,0| 16.3) 535.6} 6,9} 88,4) 27,1) ....| 614.5 
Nassau National. .| 300,0| 635,9| 3800,0) 150,0) 255,0] 675,0| 26,0) 4318.0 
National City weve] 00;0| 578,7| 2552,0| 150,0| 316,0] 416.0} 155,0| 3094.6 
North Side. .........| 100.0} 121,7) 922,5) 13,2) 52,7] 36, 8,1} 831, 
People’s...........,| 100,0| 126,9 2 44,8, 71.6) 33,8] 79,2) 909.6 
Schermerhorn......; 100,0| 63,4) 597,2} 14,0] 27,9} 97,4) 15,2) 603,0 
Seventeenth Ward! 100,0) 76,9} 467,7| 11,5) 43.7) 68,9) 45,2) 445,9 
rague National. i 200,0| 235,4| 1095.6, 107,2| 10,0] 266.0) 228.0] 1298.0 
Twenty eieth wd:| 100:0| 58°7| 454.9 27'9| 38 5.0) 451.7 
Dnon. meee 70} 59,4; 563,98} 23,8) 47.6) 56,6) 33.6) 610,38 
Wallabout......... 00,0} 49,9) 727,6; 44,2) 12,0) 46,8 9,7| 732,38 

Teichmond 
Bank of Staten Isl | 25,0] §8,3| 542.3/ 16,5| 20.6) 127.4) 34,3| 650.9 
lst Nat.,Staten Isl | 100,0| 84,6) 720,2} 31,3) 17,0) 100.1) ....| 6961 
ist Nat, Jer. City.| 400,0) 879,9| 5106.7) 260.3) 224,4/1623,2) 318,5| 6596,7 
Hnd. Co. Nat., J.0.| 250,0) 565,5| 2002,5| 95,9) 77,5) 370, 3 

0 a 329, se 5 


4 Bi 
8d Nat., Jer. » Gity.. .-| 200,0| 229,0/ 989.8) 41,5 
ist Nat., Hoboken.| 110,0) 459,9) 2038,8) 128,8 27,2) 143,8) 65,6) 1793,2 
24 Nat., Hoboken. a 107,89; 881,383) 52,6 32,1) 77,5; 15,9) 903,1 


Totals Jan. _5..|7562,0'8625,0 \62 981,73231, 2:3990,: 3 3964, 5|/2034,2'70704 9 
Totals Dee, 29..|/7562,0) 8625, 0) 62508,3'3109,2'4230,6|7825,4|1736,3.68741,0 
Totals Dec. 22 .'7662,0 8503.3 62654, 7'3056,8 3954.0'7561.4'1619. 387843,9 


New York City, Boston & Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing 
House Banks of New York City, Boston and Philadelphia. 






































Capital 
BANES. yo on Loans. | Specte.| Legals. | Depostte.t | Oire’l’n.| Clearings. 
N. ¥.° $ $ r SS ae 3 








Dec. 15..|164,478,9|792,760,0/1576553| 59,837,1/3842,668, 1'30,724,0/13 4 
- |164,478,9 787,098,7 7|1590410) 60,157,1 ig3s; 404.4 30,5 382 
“ 39), 186:480,2/796,457,2 1648278 63,353,5'854,189,2 26 40,8/12 +4 



































Jan. 5.. 166,480,2| 803,989, 6/ 1648278 67,059,8 870,950, 1) 
| 




















Dec. 22..| 57,632,9|181,980,0/12,730,0; 9, coy 188,506,0; 5,950,0|139,201,1 
*  29..| 57,632,9|181,405,0/12,666,0| 10,204,0199,651,0 5,949,0)116,906,5 
as -. .. 57,632,9) 181,685,0/13,285,0 10, 226, 0) '210,001,0 5,986,0/172,299,1 
a. 
Dec, 22.. sens, 3) 162,249,0 49,518,0 '187, 278,0 9,381,0/119,327,8 
“ 29..| 38,715,3 Haeht re 50,987,0 /188'687,0 9,392,0 854, 
Jan. 5..| 88,715,3)161,218,0 55,920,0 194,667,0 9,432,0)105,999,6 





*We oon tawo ciphers in all these Agures 
t Including for Boston and Philadelphia the item “due to other banks.” 





~ Auetion Sales.—By Messrs. Advan H. Muller & Son: 


Stocks. 
25 —e oy of Amer- 50 Merchants’ Trust Co..... 300 
clita ies <r hea to 6 20 Merchants’ Exch. Nat. 
106 Pen nag Exch. Trust Co.171 Bank.. -131% 
172 Menantic SS. Co., £125 , 100 Inter-State Oil Co.84 25 = sh, 
each. .$646 to Sat per share 5 American Surety Co.....194¥ 
50 Manhanset Imp. Co..... 51 | 10 Hanover National Bank.524 
44 Bank of N. Y., N. B. A..340 25 Title Guar. & Trust Go.-470 


16 — Haaker Co., $25 ; 20 North Amer. Trust Co...229% 
ee -$5 per share | 10 Bankof the State ofN. Y.1414 
93 Nat. Bank of Commerce Bonds. 
330-337 ' $1, 000 St. Nicholas Club 2ds. 34 


100 Manhattan Trust Co.....375g | $8,500 Halcyon Hotel Co. 2d 
20 National City Bavk.... 542 | a — Oct., 1900, cou- 
25Importers’ & Traders’ | _ pODS ON.............-.-.- $155 lot 
National Bank..........5254s | $10, 000 State Louisiana» 
20 Holland Trust Co..... 50 | 48,1914; J&J........10833 & int. 
10 Continental Trust Co....400 | $2,000  Menbes. Beach & L’d 
10 Morton Trust Co........579%4 Go., limited, let — 70 
10 Bond & Mortgage Guar- | $10,000 Ohio *Mining & Mfg. 
antee Co....-- ccccans SOW (| OB, BO. ccacncccsas cscue aaa 








Banking and Financial. 





Spencer Trask & Co., 
BANKERS, 


27 & 29 PINE STREET, - - NEW YORE 
Transact a general banking business) act as Fiscal 
Avents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 

INVESTMENT SECURITIES. 
Members N. Y. Stock Exchange Branch Office, 67 State St., Albany 





GEORGE BAROLAY MOFFAT. ALEXANDER M. WHIT3, JB 


MOFFAT & WHITE 


BANKERS, 
Members New York Stock ——— 
No. 1 NASSAU STREET, . - NEW YORK. 


INVESTMENT SECURITI ES 
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Bankers’ Gazette. 


DIVIDENDS. 






























| 
| Per | When | Books closed. 
Hame of Company. | Cent. Payette (Days inclusive.) 
Ratiroads (Steam). | | 
Atlanta & West Point.........-- 3 |Jam. 10)...-......----0-02---- eens 
Central of New Jersey (quar.). | 1/Feb. ) Jan. 22 to Jan 27 
Cin. Ham.& Day..newpref.(qu.)| l4\Feb. 8 Jan. 25 to Feb. 8 
Coloraio & Southern, ist pref. | 2 \Feb. 14 Feb. 1 to Feb. 14 
Delaware & Hudson (quar.).... | 1% Mar. if Feb. 28 to Mar. 15 
Great Northern, pref. (quar.).../| 1% Feb. 1Jan. 19 to Feb. 1 
Hunt.&B’dTop. 4t RR.&C.,vf.| 24s Jan. 24 Jan. 13 to Jan 24 
Louisville & Nashville..........| 2% Feb. 11\Jan. 29 to Feb 10 
Northern Pacific, pref. (quar.) 1 Mar. 5 Feb. 16 to Feb. 25 
Savannah Florida & Western.. 415 (Jan. —:|....ccccnc.---cocccesces-- 
Street Railways. | | 
Brooklyn City RR. (quar.).....-. 219 Jan. 15 Jan. 11 to Jan. 14 
Columbus (O.) Ry., pref. (quar.)} 144 Feb. 1 Holders of rec. Jan. 16 
New Orleans & Carrollton (qu.).| 2 Jan, 21 Jan. 12 Jan. 20 
North Chicago St. RR. (quar.)..| 3 Jam. 15)...........-----0.----e00 
Phila. Co., Pittsb., com. (quar.). 14 '\Jan. 21) Holders of rec. Jan. 11 
St. Louis Transit, pref. (quar.).. 14 Jan. 10Jan. 1 to Jan. 10 
United Rys. St. Louis, pf. (qu.). 1x Jan. 1¢ Jan. 1 to Jan. 10 
United Tract., Pittsburg, pref. 21. Jan. 2) Holders of rec. Jan.11* 
Wash. Water Pow ,Spokane(qu.) 1 Jan 2)Dec. 21 to Jan 1 
Banks. } 
Bank of New Amsterdam....... 5 |\Jan.15Jan.13 to Jan. 16 
Trust Companies, | | 
Guaranty (quar.) ......-...-...-- & (Jan. 2].22..cccrcccccccccnscceces 
Motropolitan ........2.-..cc0e--- 5 Jan. 15 Jan. 10 to Jan. 15 
Trust Co. of America........... 3¥\Jan, 21\Jan. 18 to Jan. 21 
Fire Insurance, | | 
SEY casnencssnpes: eccccoescce 4 10m Gem)... -ccccceccecccces eccnece 
Home...... pecwcesccccesccce Jeter 5 [On dem]....ccccce.coscoee . 
oa Se eee 1 [Om Gm) ..2..c0.-2s000 
ee = eee ey SS eee Se 
United States ............-..... | 4 /On dem)........-.-----seeeene--ne 
Miscellaneous. } | 
American Shipbldg., pref. (qu.) 1%/Jan. 15Jan. 6 to Jan. 15 
American Type Founcers (qu.)..| 1 |Jan. 15| Holders of rec. Jan. 10 
ON ee ee ee lo (Jan. 14Jan. 15 to Jan. 16 
- OSES aE 8 |Jan. 14Jan.15 to Jan. 16 
Binghamton (N. Y.) Gas Works 1 jJan. 21Jan, 8 to Jan. 21 
Bourbon Stock Yards (quar.)...|_ l4s\Jan. 2/'Dec. 27 to Jan. 1 
Cambria Steel (quar.)...... ; | . 14| Holders of rec. Jan. 31 
Chicago Edison (quar.).... Feb. | oReeeeeeoapeeee= OER * 
Claflin, H. B , com. (quar.) 15 Jan. 13 to Jan. 15 
Columbus (O.) G. L. & Heat,com. Feb. 1|Holders of reo. Jan. 15 
Consolidated Car Heating....... 1lg/Feb. 3/Holders of rec. Jan. 16 
2g - © ae... 1 |Feb. 1/Holders of rec. Jan. 16 
Consol. Gas, Pittsburg, pref .... 1) Holders of rec. Jan. 21 
Electric Co. of America.......... Re et cekeheneeeee anne 
1|Holders of rec. Jan. 12 


Flat Top Coal Land Assn., com | 


com. (extra,| _12'Feb. 1/Holders of rec. Jan. 12 

o 6 6 “ pref. (quar.)|) 1 Feb. 1|Holders of rec. Jan. 12 

Fraser & Chalmers, Ltd., pref..| t749 Jan. 2)........ Oe | cceseeus 

New Haven Iron & Steel........ | 15¢. Jan. 2)|Holders of rec. Jan. 11 

Pacific Coast, com. (quar.)..... 1 Feb. 1 Jan. 15 to Feb. 1 

ses “ 1st pref. (quar.)..; 11443 Feb. 1Jan. 15 to Feb. 1 

os “« 2d pref. (quar.)...,; 1 Feb. 1Jan. 15 to Feb. 1 

Pittsburg Coal, pref. (quar.)....; 1% Jan. 25\Jan. 16 to Jan. 17 
Susquehanna Iron & Steel (qu.)} 145 Jan. 14)................-------- 

Tenn.Coal [ron& RR ,pref.(qu.).. 2 Feb. lJan. 17 to Feb. 1 





*Transfer | 0oks not to be closed. tLess income tax. 
WALL STREET, FRIDAY, JAN. 11, 1991.—5 P. M. 

The Money Market and Financial Situation.—The great 
buoyancy and activity of the stock market nuted at the close 
last week continued though the short session of the Exchange 
on Saturday and through Monday, when the recorded trans- 
actions aggregated over 2,000,(00 shares. Monday was the 
record day as to activity, and many railway issues reached 
the highest quotations in their history. 

More favorable bank statements issued at the principal 
financial centres abroad and a somewhat easier London 
money market are the chief features of the foreign financial 
situation. The lccal money market is easier on increasing 
bank reserves and rates are declining. There has been a 
further advance in foreign exchange rates, and the possi- 
bility of gold exports is attracting some attention, but 
causing no uneasiness. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 214 to5 per cent. To-day’s rates on call were 3 to 
815 per cent. Prime commercial paper 4 to 5 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £470,438 and the percent- 
age of reserve to liabilities was 33°91, against 29°56 last week; 
the discount rate remains unchanged at 5 per cent. The 
Bank of France shows an increase of 5,500,C00 francs in 
gold and a decrease of 825,000 francs in silver. 

The New York City Clearing-House banks, in their state- 
ment of Jan. 5 showed an increase in the reserve held of 
$6,814,400 and a surplus over the required reserve of 
$14,150,075, against $11,525,900 the previous week. 

















if | 
1901. Differen’sfr’m 1960. 1899. 
Jan. 5. w. week. Jan. 6. Jan. 7. 
8 g 8 

Capital....... anne] PAREETOO]  ccovcen cas 59,422,700) 58,272,700 
Surplus ....... Se Of 80,980,200) 75,767,900 
Loans & diso’nts. 803,989,600 Ine .7,532,400'677,797,000'713,803,800 
Oirculation....... | 20,982,500 Dec. 58,300) 16,234,100, 15,858,200 
Net deposits...... 870,920,100 Inc .16760900 748,953,100 826,881,700 
SPOONS .ccanccecns- |164,827,800 Inc .3,108,100 144,001,700/173,442,100 
Legal tenders....| 67,059,800 Inc.3,706,300, 54,994 300; 56,808,700 
Reserve held..... 231,887,600 Inc 6,814,400 398,996,0C0 230,250,800 


Legal reserve..../217,737,525 Inc 4,160,225 187,288,275 )|206,720,425 
Surplus reserve! 14,150,075 Inc.2,624.175 11,757,725! 23,530,375 








NOTE.—Returns of separate banks appear on page 73. 
Foreign Exchange.—T he market for foreign exchange has 
continued firm on a demand which readily absorbed all 
offerings at advancing quotations, 





To-day’s actual rates of exchange were as follows: Bank- 
ers’ sixty days’ sterling, 4 831, @4 8313; demand, 487@4 48714; 
cables, 4 88@4 8814; prime commercial, sixty days, 4 8254@ 
483; documentary commercial, sixty days, 4 82@4 83; grain 
| for payment, 4 82%{@4 83; cotton for payment, 4 82@4 8214; 
cotton for acceptance, 4 8234@4 83. 

Posted rates of leading bankers follow: 





January 11. Sizty days. Demand. 





Prime bankers’ sterling bills on London. 4 8344@4 84 (4 8714904 88 
Prime commercial .................-..----|4 82% 04 83 | 








Documentary commercial............-..- oS. 2 

Paris bankers’ (francs) .......-.......---- Y 1849*@5 1818/5 155*@155g 

Amsterdam (guilders) bankers.........../ 401;,@401g | 405;,0403g 

Frankfortor Bremen (reichmarks) b’kers) 945¢@9411,, | 953;,@95% 
* Less lig. 


The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 14 discount, selling par; Charleston, buying par; 
selling 1-10 premium; New Orleans, bank, par; com- 
mercial, 25c. discount; Chicago, 15c. per $1,000 premium; 
St. Louis, 15c. per $1,000 discount; San Francisco, 1214c. 
per $100 premium. 

United States Bonds.—Sales of Government bonds at the 
board include $15,100 2s, coup., at 105°4; $2,500 3s, coup., 
at 11014; $700 ditto, small bonds, at 110; $2,000 3s, reg,, at 
10914; $20,500 ds, reg., 1907, at 11414 to 11414, and $15,000 4s, 
reg., 1925, at 18714. The following are the daily closing 
quotations: for yearln range see seventh page following. 










































| | 

Interest Jan. | Jan. | Jan. | Jan. | Jan. | Jan 

|Periods., 5. | 7. 8. | 9 | 10 11. 
Ba, 1980 ....0002 reg. Q. -Jan *105%4 *104%\*104%*105 =|*10545/*108 % 
6, 1930 ..<unc coup. "= Jan. *105%4 *104%|*104% *105 | 105 %)*205% 
| es reg. Q. - Feb.|*1094g, 11019)/*10912 *10919, 10929*109 
8s, 1918 ...... coup. Q.-Feb.|*110 (*110 |*110 | 110%9/*110 110 
38, 1918, small.reg.|Q. -Feb.| ......| seo02-| ---00. | -e00e Eee pi eas, 
3s, 1918, small..c’p..Q. -Feb.|*110 |*110 |'110 | 110 |*110 /*110 
G6, Se ossctucd reg. Q.-Jan.|\*114 (*114 |'114 (*114 | 114%*114 
4s, 1907 ......coup.,Q.-Jan.|*114 (*114 |*114 |#114 \*114 |*114 
4s, 1925 ........reg. Q. - Feb.|*13729| 1374s/*15719|*13749 *13719"137 19 
4s, 1925 ...... coup. |Q. - Feb. |*137 49 *13719|* 1374s *13719 °13719/*13749 
58, 1904........ reg.|Q.-Feb.\"112 |*112 |*112 #112 (*112 |*112 
5s, 1904 ...... coup.'Q.-Feb.'*112 |*112 (112 (*112 (°112 *112 





* This is the price bid at the morning board; no sale was made. 

State and Railroad Bonds.— Sales of State bonds at the 
Board are limited to $70,000 Virginia fund. debt 2-3s at 9614 
to 963g and $65,000 Virginia 6s deferred trust receipts at 8. 

There has been a sufficient demand for railway bonds to 
keep the market firm, and in some cases substantial ad- 
vances have been recorded. 

Stock and Bond Sales.—The following shows the volunie 
of business in stocks and bonds on the New York Stock Ex- 
change for the past week and since Jan, 1: 





















Sales at — Week ~Jan.1lL—. ——Jan.1to Jan. 11.—< 
N. Y. Stock Exch. 1901. 1900. 1901, 18¢0. 
Government bonds..... £55,800 184,200 $196,450 $346.500 
State bonds............ ++ __ 185,000 25,000 180,000 26.500 
RR. and misc. bonds.... 21,829,500 8,098,500 88,450,500 14,667,600 
OTe se» $22,020, $6,207,700 e 5,042, 
‘ pene 062,400 $256°820.160 neues ener 
u . A & 5 .' s 
Bank shares, par value. $35,300 $2,000 $49, $10,000 
We add the following record of the daily transactions: 
Week ending Stocks.—— Railroad,de. State U. 8. 
Jan.11,1901. Shares. Parvalue. | Bonds, . q 
: -1,1f2,793 §101,414.000 $8,489,500 55,00 3. 
te *2'127,503 Let, 308,100 3,777,508 20,000 $16,000 
1,452'602 136,534,550 4,360'500 €0,000 aa . 
«+» 1,670,8) 164,143,100 5,011,500 ecccce 8, J 
Lasaanen 1,270,392 122,305,200 $3,177,500 nies 88,100 
2 cece aoe 105,342,450 3,063,000 sists, eas 
Total...... ....8,759,314  $836,062,400 $21,829,500 $135,000 955,800 . 


~ * Largest sales on record for one day. 




















The sales on the Boston and Philadelphia Exchanges were: 
= Boston, —~ —— Philadel; a 
Listed Unlisted Bond Listed Unlisted Bond 
shares. shares. sales. shares. shares. sales. 

Saturday............. 20,557 14, $26, 75.958 2,923 $133,200 . 
Monday.. $052 . 16,761 104'z95 116,069 7576  204:935 
Tuesday 27.934 17.872 63,400 92,705 9.734 119.200 
Wednesday 531 10,868 50,580 55,952 10.477 179'200 
Thursday... -. 29,971 10,784 75,215 50,073 21.851 123.450 
Friday........ sesseese 21,360 16,408 84,650 46,205 11,466 195.450 
DOE ocssiacstons 181,405 86,683 954,740 437.052 63,527 960,425 


Railroad and Miscellaneous Stocks.— Following the enor- 
mous volume of business on Saturday and Monday, the stock 
market has been decidedly less active and generally irregu- 
lar. The almost unprecedented rise in St. Paul which car- 
ried it from 12514 to 162 within 30 days culminated early in 
the week, since which it has been unsteady, and other 
ye issues have followed its lead. This is also true of 

rie and Northern Pacific. On the other hand the coal 
stocks and_ the Southwestern group have been in demand 
and decidedly strong, the latter on rumors of pr: spective 
consolidation and increasing earnings. Missouri Pacific was 
a’prominent feature, touching 87, a gain of nearly 14 points 
within the week and of 28 points within a month. Delaware 
& Hudson was the strong feature of the coal carriers, selling 
up to 15914, an advance of 27 points above last week’s closing 
price. Lackawanna at 202 showed a gain of 12 points. 
Louisville & Nashville advanced 414 points on an increase of 
its dividend rate from 4 to 5 per cent. The local traction 
issues were irregular. Third Avenue moved up 1114 points 
on the redemption of a large block of the stock by the 
former president of the company, but declined later. 

The dealings in railway stocks largely overshadowed the 
miscellaneous list, which was neglected, and changes 





in this department are in most cases unimportant. 
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STOOKS—HIGHEST AND LOWES? SALE PRIOKS. | gree Soles Prey eee for year 1900. || Range for prev- 
= KS. o basisof 100-sh’relots|| ous year (1899), 
Baturday,| Monday, | Tuesday, | Wednesday| Thursday,| Friday, N. ¥.8TOCK EXOH Week, 
Jan. 5 Jan. 7. Jan. 8, Jan. 9. Jan.10. | Jan. 11. .¥. OH. |Shares| Lowest. | Highest. || Lowest. | Highest. 
Railroad Stocks, 
092% 25 | ‘2336 25 | $22 BB | "BBE BS | *BI~ 25 | *B23G 35 Wiecesccsecesess 50} 16 Sep 12] 85 Dec 37|| 14 Apr t 
68 53 | 87 57 | 56% 57 | 57 58 | *57 SO | *57 58% "Do pref.| 1,400) 40%¢J°ly 24) 58 Dec 37/| 86 May| 485g0ct 
46% 48 45 4734) 4556 46%) 45% 47 45 4634) 45% 46 Ateh. Topeka & Santa Fe. 101,431) 183gJan 8] 48% Deo 26/| 17 May! 24%Feb 
Big 90 | BSG S8Oiq) 87% 89 | 885g 90%) x859q S74) bb% Bt pref./162,180/ 58iqJan 11) 80%Dec 31|} 50%¢Jan| 68}4¢Ang 
86% £855) 89 4 90sq 93%) Dlg 93iq) B04 L2sg) 90% DI% os mates 912,142) 55igJan 8| 89%Apr 19|' 43%J’ne| 6lig Apr 
85 86%| 8% 90 od 89 87 7 863q 873g) 863% 87 Do 22,815) 724 Jan 0 Apr 16/| 67¢J’ne| 85igNov 
82% 85%) 3955 855) bs B54 83% 863g) 835g 8554) 84 85% Brooklyn Rap! a'Transit... 192,270) 47}¢Sep 25] 88% Dec 26]; 61 Dec|137 Apr 
*82i6 84 | *285q 85 | 8 *81 86 6&5 856 85 affalo Roch” & Pittsburg $50) 52 Feb 37} 85 Dec 18/| 30%{Mar| 59 Nov 
#19234 190 |°1233¢ 130 ina 133% 124% 185 |*122 130 /*120 180 pret. 500) 93 Jan 18/125 Dec 18|| 69 yi103 Dee 
91-98 OS BBIC| ...000 coco} 998 *Olig Big) H1 +  O1% ((anadian Pacifie......... 50] $4m{Sep 26) 99%Feb 13|| 845gMar| 99}¢May 
57 bt o1basg 57%| 57 576 oat B . me 5b34), 58 58+s|\anada Southern........ wavees 475¢Feb 27 #3 Peo a3 4614Dec 70 Jan 
186" 160" 153 158 18634 168 165 15634) 154 15 154 1565 es nad 
41 AChE 4156 40 405g, SIG 4014) SO esapeake & O 
884 S056 88 39 S74 $834 41 40 641 ae Chigago & Alton .....+4+25 ec lj, 
743% 78%| 74 75 | 74 Tel 7436 7586) 744 750 6 78% Dec 19 
144 144% 14256 14834) 14436 1473¢ Mase 14 143% 145 1403 148 Chicago Burl. & 144 Dee 38 
44] 94 8 5 535) 904 4 se |Chicago & Hast. 1)109 Mar 37 
13194 124 12236128 | 1883 1283 18055 1358 19314 18350 135% 1385 pref. 400/119} Dec 28)125 Ang 15 
16iq 173) 1636 17 163§ 17 ee 6%| 1636 16%) 1636 16%/Chicago Great Western...| 11,02 %Sep 35) 18 Dec 2 
92 O2ig| D2d6 9%) *9B¥Q OS | *9B4 Oe) "OR OBig) 9236 9944) Do <p.c.debentures.| /,1(0) 81 J’ne 19) 944 Deo 18 
78% 78%| 72836 80%) 80 80 79% 7%) *78\% 78%) 4 80 Do Shageet, “a”,.| 2,826) 68igAug 22} 83 Dec 17 
43:4 435) 44 454) 43% 4 440 4434) "4334 46 434 434) Do Sn.0. pret. © “B”,.| 1,600) 30 J’ne 23} 45 Deo 28 
244 95 | 244 26 25 62534) 26 874! 26 2634) 2536 26 (Chie. Indianap. & Louisv..| 4490) 14 Jan 15| 29 Apr 16 
0063 6ue 61 6036 68%) Gl 62% GOK Gi%y) G0 61 Do .| 6,480] 453¢Jan 24) 64 Dec 14 
156% 168 | 15584162 | 15636 161 | 15736 16034) 15198155 | 152 1865 cnt eoatue.a ve ent \sebtte 10834 J’ne 25|148%4 Dec 31 
191 191 | 1903¢ 191 9036191 | 101}, 198 [8198 104 | 19036 191 ‘| 3,6 Vig Jan 18]187_Dec 29 
174% 177 | 171}— 176%) 17196174 | 173° 178%) 178 17934) 172 173}6/Chieago & North Western.) 6,2!'|/150%4J’ne 25|172% Deo 31 
BVPI 223g] soe. vores /$BIG 216 ve sues soeee vee 19 219 Do ref. 315/1953gMay 20 Dec 29 
12°34 184% 19984 138% 125 128%) 1286 128 i864 12634 12456 125% |Chicago Rock Isl. & Pas. _|270,897 102 J’ne 35/1224 Dec 38 
12059 1: 94g| 13 pata, 182 | 133 155 | 185 Hod i 4 Chic. St. P, Minn. & Om... ioe 110 Oct sine Nov 17 
184 o cesses 172 Feb ar 
tee 13" ii 3 1934 19% 12 12i|chie. Terminal Transfer..| 1,900 84%4Oct 18] 14% Dec 20 
85 88% 34 85%) Si 3534 ref.| 3,700) 26%Oct 18] 30%Apr 37 
77 «(78% 700 7% 70% 76% 7634 77% Clev. Cin. Chie. & st. L.. 9,280) 55 J’ne19 Dec 3 
eseees ovace TUTE. tae seoee, |* L139 118 ref.| :+++9./103%4J’ne 1/118 Dec 30 
yenpraned 39° | "95° 49 |clev. Lorain & Wheeling..| 1,806] 14igJan 10| 30 Nov 15 
70 «670 70 =70% 70 | 68 70 : 40 6 Jan 3! 72 Apr 19 
8s 8 8s 868 7 8 8 8% Colorado & Southern...... 13,070 Sep 25| &%Dec 17 
43 «43 4234 48 4 434) 4256 4539 Bo at p do 3,934) 36 Sep 22] 4734Mar 37 
17% 17%) 17 174 bg 16%) 134 17h »974/ 1@ Sep 24) 2034Mar 2 
183 184%] 136 148 44 147%4| 146 LEDs Datrath ities. 132,439) 106% 8ep 20/134 Dec 31 
192 199%) '98 198 | 1 *196 19849) 196% 199 4,1 MiigSep 19/194%& Dec 29 
813q 8234] 31 3156 31% 31%} 3804 S31 Denver ® ie Gran: 10,070) 16%Jan 10) 34}Deo 28 
83g 84 | 8936 834 88%} 854 8346) Do 11,020) 64igJ’ne 18] 87 
18h 19%) 1:34 20 19 19 40 |Des Moines & Ft. Ft. Dodge. 1,40 J’ne 20} 31 Dec 21 
*5 Bs] $bag OM 5y6| .°436 _536/Dul. So. Shore& Atl......) 150) 4 J’ne13) 64M 
*131G 14%] *1349 15% 16 13% 15% Do 100} 12 J’ly 5| 20%Nov 9 
2756 90%) 2336 31 B¥i4| 2795 205 | a Se 465,620 1034Sep 26] 27}4Dec 20 
67 bv] 68 85% 65 | 635g 67 Do 1st pref.|167,268] 303Sep 2%] 63% Deo 31 
6 Te a til 8" Siclavagae. ore antes | 2840) BSwoee “4] Sensmar 
4 ‘ausy. irre ii ’ ct ar 
"804 82 “30% 82 82 | *8l 82 ® toan 8 946 ADF 19 
seeeee scenes] Feeeer S800] Coeeee COREOO] Feet ee senses! seeere weeees| “HOFSe saceee -& Den. stam: eeeee Apr 
seesee secees sesees 200 cesses O20ee -seeer] cesses seene+| Steeee sosees Frwortt § isc Grange. secoes| 15 J 1] 2744 Deo 146 
108" 197" | 19636 197%q| 195°" 196g] 195°" 200°"| idé6’’ 187" | 19654 105%) ({reat Northern, pref..,.| 12,307/144%J’ne 22/1913 Dec 31 
Oeeee: seeeee] veeeee sooner] eeeeee eeeeen| S80008 veeee | veeser sesees| S88888 seeee PnB.&W.,deb ofs. “A” eveese] & ar 7 
"Baig WN] ME ABN) ad | ARE GGA] aS ahve) “WS “MG Py oottag allay. cots 9,070] soiree 26] asyipes 19 
feeeeceer ’ 3U}6J an 
11% 72 | Ts 71s] 719 7236) 73 72 | Ti 72 | 714% 78 He . *pref.| 3,467 58 Jan 8] 74% Dec 17 
131 183 1810 183% 18146 193% 181% 136 15m teem 1334_ 13856 Uinols Coutral.sss. eres. 28,3751110 J’ne 25/133% Dec 81 
26 27 | 2434 24% 255y| 34 24%) 33 233g 45 OWS COMEEBinersseveesess. 10,150) 11%Jan 12 Li ed 31 
58% 54 | 54 HH 535g 5355) SBG 52%) 513 san 50% 51 8,579] 39 Sep 27 Mar 30 
*23) 84 | 2B BZ | Bl BIG) BBdq By) Bldg VWs) BldG 4254 K=™" wha & Miehigan.. 900/10 Jan 32 38 Deco 18 
14 1asg] 1484 15 1436 14%] 14 14%] 14sq Lede) 91454 1456) Man City so. vot. tr.ctfs.| 1,800] 7 Sep 10) 1 
87 88 | 87% 89 | 88% 89 | 8 83 | 8736 3736) 38 8 Do pref., vot. tr. ctfs.} 11,000) 2734Sep 10) 48 
"65 6ig| 8884 6) 8G 6) ° e%| %6 6%] 76 30% Keokuk & Des M cess] cesess] SigMay 24) 6 
“38 a6 pm - "33% < 8 * "26 38 _ = re pref. Lastl & 14}40ct 7 PH Deo 20 
4 4 ake Brie estern....| 1: ar 
ota” 115" *118) «115 [4112 116 [118 115 |*108 115 “108” 115 LS BER  cseces aasareu 2/115 Dec 18 D 
*230 250 |*285 250 |*230 350 |*830 250 |*330 a60 *230 2650 Lake 8h. & Mieh. South... seeee.($197 Jan 3/§240 Dec 21/|1963¢Jan |2308 Jan 
67 mma 22 Wl Ss 73 | 67 69% 70 ng Leland...rrccesseeee. 400) 47}gJan 4|/ 89 May 45 5 Aor 
8734 89 | S74 S84) 87 8 88% 91 89 bi 90% 91% Louisville & Nash ashvillé,..,|180.235| 68%S5ep 22 894Deo 81|| 683 Mar! S&3g0ct 
112% 11484] 113° 116 | 11414116 | 11636118 115% 117%| 11634 1173] Afr anhattan 1:]193,886] 84 J’ne 35/116% Dec 26|| 85¢ vay 
10534 160%] 1653¢ 168%) 166 168 | 166 170 18084 16835 167 168 etropolitan Street..,,,| 31,650/143%Sep 26 188 me 13/147 Deo (269 Ma 
0 81 27 #28 | 27 «87 *24 428 Met, West Bide Ml. (Caie.) 200) 243gJan 29) S7gApr 5/| 18igAng) I93¢Wo¥ 
BB 84 | sseece cseeee] 979 8 =8t | °78 80 7 80 en eS ses | 76 Feb 27 845gNov 21 3¢May Nov 
14% i6%q] 14% 183) 15 16584) 1634 153%] 15 1653) 1536 1634)/Mexican secccccees| 16,910) 10%gJan 8] 173gDec 37 Jan | 17}Apr 
4 «= 434) 4 4%) 4 4%) *4 A 4 4 }|Mexiean Nat’! tr. r 3,100] 25¢Sep 26) 5 Mar17 Jan 348ep 
sees Oeeeed veeare| coeeee sevens] 80008 seen | seseee seeee.| 880808 sevens an aceverees seeees an ne ct au 
’ Michig: $104 Jan 22/115 J’ne 8|/110 Oct |116 J 
605g 70 9 85 6 o 68 84 | Minneapolis & St. Louis. 6,300] 453¢J’ne 18] 71% Dec 28|| 85¥Jan| 78 Aug 
*10B 103 | 10194 10334] 10236 1OS34] 103%— 103%} 10334 105%4/"103 104 Do 8,400) 87}¢J’ne 18|104i4Nov 10|| 73i¢Jan | 9934No¥ 
*:9 20 | 19 20 | %19 33 19% 21 = w 18 18 ton Renee: 9257] 14 Sep 20| 27 Apr 24 an | 37igMay 
3 £6 1°53 56 /*58 656 | *5S 66 | *5S 57 | S5iG Sak pref. 100] 47 Nov 1] 69 Apr 24|| 89 Feb| 7% May 
16 16%] 164% 16%) 1656 17 | 1656 1734] 1636 17 1614 16}/Mo. Kansas & Texas,..,.,| 24,693] 9 Sep 19] 17%Dec 27|| 9% Dec| 14%Jan 
45% 46%) 45 48 | 46% 48 | 47% 50 47 45%) 4744 42%) = Do ref.j147,110| 2355gSep 22] 47% Dec 26|| 883gDec| 4534 1 ag 
744 U7] 75 77%) 76% 8idg| 80% 87 | 8454 87 | 85 864/Missourt Pacife.s...00..../842)33D 11] 72% Dec 28|| 83 Dec| 5234 Apr 
46048 | 45% 46 «| 450 «645 |: 6450 640 | «47% «44854) 47% 484 |/Mobile& Ohio socee.| 9180] 35 J’ne 25, 49 Dec 31|| 32 Jan! 52 ‘vg 
teece acces] covees $1913¢ 1913¢/*142 195 |*198 195 (“192 195 IM & eececccccees 33/§183 19/$189}¢May 4|/176 Jan |§187 Nov 
14344145 | 14934 144% 149% 14434] 14336 146 4854 145%) 144 146 Y. Central & Hudson..| 71,615/1255¢J’ne 25/14°3,Dec 29//120 Dec| 144% Mar 
2335 24 2% «24 356 2355) 29% 3 2156 2234 Y. Chic. & St. Louts...} 5,6 © 20) 24}gDec 36)| 1l}gDec|, 19Jan 
107 107%|*105 108 |*107 108 | 108 108 | 109 109 |*107 109 Do st pret. 6 
54 Say) 54 «285 | SSG 5A | Se *5 6 52% 53 Do 2d a pref. D 1g 
S000 ceeese OCD Ceeeee) Seeeee ceesee| seeeee Seeee: S000C8 Ceeee: e00Cee seseee New York & Fiarlem..voee 
tees seeees seeee *136 187% eeeeee seeee eeee 314 seers seeeer Y. Laek. & Wi eeee 
26°" aTd"'|a10"° a14° |at0 «14 |*B10'' 814° |*a10' 914°'|*210  214°'|N. ¥. New Haven & 
30% 33 | SO% 3854] S2%q SB%) BI Bae) Sl 33%) 3144 35 IN. Y. o & Western.. 
ne, — 46 4456) 433Q 44 485g 4 4300 4t3q, 48% 4634/Norfo! ik & Western... 
» vevees| *88 8856] 8254 835g) "82 Sig] "SB ESig] 8336 83%) Do 
"BOG GO") 845g 89 | 845g 87q| 8446 86q| 8134 84%| 89% 85%/Nor. Pas. By., vot. tr. ctfs. 
87 89 | 873g 8854) S6ig 8835] 8646 874) 85 8 86 87%) Do iia pret. 
eeeeee seesee r.B3.. 5 vot.tr. . 
eeeeee eeseee Do pref., vot. tr. otfs. 8. 
58 58% prsite ¢ Coast Oo. 
"92084 Do ist pref 
63 65 Do 3d p 
149 151% lvania. 
12 (17 164 19%| °16 17 16 eoria & Eastern 
"80% 84 secces cocce: | 9OO 8¢ 3354 33%) °83 85 *3\4¢ 84 |Pere MArQUette.rissss... 35 Dec 20|| ecoce cavelersese sese 
2 673 Sepes ee res ee 78% 78% F334 DOC B0||..0002 coerlovccee cence 
5034 59%| 50 ‘58 | 59% 59%| SS 58 | "67% 61 | 58 61 Pitab, Cin. Ohta. & 8h 80}¢Jan May an 
teesen teseer] seceee eovees| *853G 90 | "8536 90 | 87 90 | 89 89 Do 4 94 Jan §&|/ 80 Feb|100 Arg 
8G 685 | S88 86 | S8Iq 35%] 83% 32 358%) 33% 84%4| PR ending voting tr. tr eet. 870, 716] 15 Sep 22] 26 Deo 19/| 15%Dec| 35 Jas 
72\4 27 7334 75 72% 75 72% 78%) 713% 73 W1% 738% 1st pref., vot. tr otfs |2:9,482| 49 Jan 9| 71%Dec 31 4234 Dee 6B ADE 
4236 454) 445 47%! 44 47 | 40 4936 44%) 4254 45 | 24 pref., voting tr ctfs..|227.760| 235;Sep 24] 39%Dec 3:|] 38igDec 38'4Mar 


























* Bid ard asked prices; 


no sa'es were made on this day. 


§ Less than 100 shares. 


OvuTSIDE SECURITIES (GIVEN AT FOOT OF 7 CONSECUTIVE PAGES).—S7REHT RAILWAYS, &e. 









































‘treet Hatiways. _Bid. ) Ask. || Street Railways. Bid. | Ask. Street Railways. Bid. | Ask. Street Railways. Bid. | Ask. 
SEW YORK OITY. Ohrist’p’r & 10th St-Stock| 175 |185 || Second Avenne—Stock...| 198 |201 Weatohest 1st 53'43,.3&/|3105 [110 

Rigeck S8t& Fu) F—Stock.| 85 87 Colne 9th Ave 5s-See gg Exch i |ist. 1st mort oe 1909..M&Nii07 | .... 
ist mort 4s 1950,..J&J} 101 |108 Dry DEB & Bat—S8to 130 |186 Consol. 5s, 1948...F&Aj§1i8 [120 BROOKLYN. 

@way & 7th Ave—Stock.| 389 |240 1st gold 5s 1032 SAD $118 |191 Sixth Avenue—Stock.....| 205 (225 Atlan. Ave.,5s 1909.A&0 pitt 109 
lst mor 5s 1904...J&D|$103 |105 Scrip 55 1914......F&A/ 108 |104 || Sou Boulev 5s 1945..J3&J $111 {115 Con 5s g 1981.....A&0 1i7 
8d mor 5s 1914....J 11 j114 mignth Avenue—BStock...| 390 /405 So Fer ist 5s 1919..A&0 #108 seeee mpt 5s—See Stock Exc hist. 

Con 5s :943— tock ch list. Pp 6m 1914,......e000, 105 |109 || Third Avenue—See Stock) Exch |list. || B. B. &SW.H.591933.AK0! 104 [oeoses 

“me Sur Ist 5sgua.1924/3114 {117 || 424 & Gr 8t Fer 892 |4C¢3 — hn 5s.1928| 107 {109 Brooklyn City—Stock..,.| 335 ? 

44 Saint as rental.1905/§103 |105%%|| 48d St Man & 8t N Ave. 63 | 73 Yonk B 5Sg......| 1043¢/107 ns Se— Stock nt; hange |!ist. 
atral Crosstown—BStock| 955 | .... 1st mort 6s 1910..M 118 {116 asth & S0th Ste 1st 5s..°96/21128 j114 Loe tee ae ay 105 ‘ics 
it M 6s Spo -M&N/2125 |130 2d income 63 1915.J&J! 983¢/101 Twenty- St—Stook.| 400 |410 Bk Ist 51 thea 105 {109 

Coa Pk N & B Riv—Stock| 193 |306 Lex Av& Pav F 5s-See Bxch : Deb 5s 1906........J&J} 103 {106 @kyn Q Co.& Sub—See Stick Hx. list. 

so! 78 cer ME 104 (106 Ninth Avenue—Stock....| 198 [201 Union Ry ist 55 °42.FRAj 113 |...00. Bkiyn p. Tran.—See Stcojor He | Ltet 
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76 THE CHRONICLE-—STOCK PRICKS (2 pages) Page 2. (Vou, LX2 IL, 
STOOKS—HIGHEST AND LOWEST JALE PRIOKS. Sales | Range for year 1900. || Range for pre- 
- STOCKS. fag On basisof r00-sh’re lots year (1899) 
Tuesday, | Wednesday Spevetew, | Friday, |x y STOCK EXCH eek. ae 
Jan, es | Jan. 9. Jan. 10. 0. | Jan. 11, oes + |Shares| Lowest. Highest. || Lowest. | Highest, 
B5 seen | seveee seveee| TO5 .--00.| 65 sees, | Rio Grande Western...... sooes| 483¢Jan 27) 80 Dec 11|| 854gJan| 44 Noy 
coons OD | pesmsiteed ee. SS |e. pref.| sess../ 80 Jan 16) 9534Dec 12|| 66 Jan| 90}¢Noy 
"7 8 | SIG TM) 8% 8 | OM Bk 5.66-a. vot. tr. cts. 800} 5 May24| 8%Dec Tne Des 
600 = 63 | «Blk 62 | *60) «68 615q 61% lst pref. 600 38%4May 96 64% Deco 17 May) 55 Jan 
"19 «681 | 19 «682 | e196 68h | e189 BL Be 4d pref.) _.+....| 115gJ'ne 86] BligDec 6/| 9 J’ne| 18 
B3q 2334) BSE 24 BBQ 244) 233G 24 St. LB. Fr. vot. tr tte. 14,847 "ne 25] 8454Dec 26/| 8% 14 
808 81 81 | *79 B82 0 8680 1st pref. 760| 64 Sep 25) 78 Dec 20|| 64 May| 753¢Jan 
56% 57 56% 57 55% 56%) 56i¢ 56% Do aa pref | 14,785) Sit¢J'ne 23} 55 Dec 20|| 28% Dec| 44%Jan 
19} 20%) 21 22 B0ig 22% B18 Bh Ot. Houts Southwestern...| 53,800) 83 J’ne 20 he Dec 6iJan| 18iAug 
4834 685s) 48% 50 4834 4955) 4944 50 Do ref.| 70,000) 21% J'’ne 23) 45% Dec 27|| 17 Jan| @ ug 
42}, 43%) 4236 43%) 42 4934) 423g 423, /Jouthern PaO O0-2000. 180,588] 303¢J’ne 18] 45% Dec 26,| 37 May| 444Noy 
2156 22%) 215g VVsqi VOM B18) 20% 21}, | Southern, voting tr. -|115,100) 10$¢J’ne 95} 28% Dec 26/| 10 May| 14%4Oct 
718 7344 72 734 Tl «72% «713g 783) Do Be ag Ay ohy- 106,900) 4934J’ne 25] 78%Dec 22|| 40%Jan| 5 ov 
R4}— 285%) 235 0 208 27 | 27 2036! 275g 29| 27354 28 Tes Pacific......0e |61,485) 18% J’ne 35 ans Deo 81|| 1834Dec| 255¢Mar 
#118 120 | 118 121 18 181 | 128% 129%4/ 12339125 | 182 188 hird Avenue (N. Y.)... | 10,260) 45\¢Mar 2/135%Jan 3//117%Dec/342 Feb 
POSE, es ee a 0M $6534 GES4) wovcee senses | soveve sees Se aan eee 150 i$ier ty oo 17 138 ¢ 1at Ap 
feeees rete] seseee so oss ett Ty) | seeeee sesees| eesece oe seseee eoeee pret. eeeces ec 7 an 
Siig “SSia| “SOY Sas) “HCIG 89_ | “Saig “Siis) “Saig Si" | "8S" "86" | [ymin Pacino Ry......../545,540) d4ygJan 10] 8 %Dec 8!|| S5¥4J'ne| 51 Dee 
83% 84) 83 4 83 83% 83\¢ 85 881% 84%4| 83% 845. Do +--pref.| 60,869) 70%J'ne 23) 853,Dec 81|| 66% Dec| 84igJan 
11% 125g) L1sg 183g) Lig 18%) 125¢ 1356) 185g 1336) 12344 | 23, WW sbash .... seseesess| 92,490) @hgMar 16] 14 Dec 1é!} 63¢Dec an 
B5%¢ 26%) 25%q 26 25 2744 265g 29 2738 2634 373 Do pref.|/144,5%5| 16 Sep 87 Dec 14|| 19 May! 85i¢Apr 
12% 19%] 123g 1:54] 29% 1234) 12% 1854) 1846 1244) 125 193 | Wheeling & L. B.,new...| 11,860) 8 J’ne 18} 18yDec 21|| TH%Dec| 13 Aug 
455% 55%) 56 57 5845 57 | °56 Sie] 564g 563g) 56% 583 Do Istpref.| 1,036) 44%Sep 22) 58%Apr 2|| 45 Dec| 64 Jan 
20% S0iq| BV%G SOG) BOig B89 | BVM BOW] BsSq 20%) 35% B94 Do pret.| 8,364) 215¢J’ne 18| 33}4Mar 26|| 3144Dec| 32%Sep 
16% 16 | *15 16%) 15% 16 1S} 1534) 1536 1539) *153¢ 18 | Wiscon. Central. new..... ,9Su Sep 20%Mar 31|| 13}g¢May| 81 Noy 
40. 0=« 41 88% 40 89 «688 "38040 89 40%! S85 40 Do pref.| 2,686) 30 Sep 24) 57 Apr 2/| 45 Dec Ay 
Wiscellan’s Stocks, F 
“1s 163 {8150 150 [6145 145 145 180 [$150 150 $146 146 A dam TOGS. sescesees 73/111 Jan %/$150 Ncv 16)/§108 Jan |!119 Feb 
92 OL PB] O1 O3%4 ¥19¢ 935] 903 923g) BO% OI» malgamated Copper..| 68,398) 893{Dec 15] QOSENOV B3!|...000 s+ [eesees sees 
3354 QSjq| BBE BIH) BVXq 23 23 8836] x2146 23% 21% 22}; — er: 9,356) 12i¢Jan 15) 253gNov 12|| 105gDec| 21 , 
724 78 72g 734) 744g 734 73 TB | x703q TZlkg| 703g 70% Do .| 5,444) 578¢)’ne 25) 72 Dec 2 || 51 Dec Gaheaen 
81 8t 805g Silg] S30 30% 30% 30%] SOs 30%) 303g 803, American Cotton Olle. 3,110) 30 J’ne 25} 37%Apr 7|| 80 Dec| 46 Nor 
*90 98 | 790 «698 Oise Vlg) 90 81 | 190 90 | *B93¢ 91 Do pref. 654) 88%{Sep 19/100 Apr 5|/ 88%Jan| 97%Oct 
5 8688 *35 58 35 «638 | *3800—Os 887 *30 4«=6©87 | *30 0 = 87 American District Tel eoeee.| 2 an 4) 37 Nov 27 00 5236 Mar 
*186 190 /§182 187 /*180 190 /*180 186 |f175 189 |*170 185 | 4m Hxpress., 156/§142 Mar 6/191 Dec 31//188 J’ne/$160%Au 
39% 8 SOlg SO%| 885¢ 30%) B3YSZ 41%] S¥% £0 40 404, /American 10@ ...ssssse0000| 5:400) S73¢J'ne 26] 40% Apr 4|| 31 Dec| 41348ep 
70 70 7 70 69% 69% 69 6y 6856 6Y5¢) 694 69% Do pref.| | 800) 60}¢J’ne 19] 78igFeb 3/| 72%Dec| 85 Sep 
5 66%) CS 6M; 6% 6%) 6% 7 64, 6%| 636 63 |American Linseed........| 265) 6 Nov19] 16igFeb 6|| 8% J’ne| 16%Noy 
85% 36%4) 85% S5\q| Sx S5iq) B5%_ 35%) Stig 35%) B5¥g 85>, pre: 2,840) 343¢De0 20) 60 Feb 6|| 44i4J’ne| 61 Dee 
4% 4% 4 4% 45 4%) —48G 4H 4% «(4 °4% «#25 |American Malting........; 1,00 83 J’nel2; TMJan 2 646 8 an 
27 8=687 S75 27] "965g BT | *264 37 | *38 87 | *36 87 pref. 400) 18%J’ne 27] SligJan 2|/ 84 Dec| 87i¢Jan 
553% 56 554 56%) 56 58 | 573% 56% 58 57 603,|Amer.Smelting & Refining} 54,015) 343¢J’ne 18] 56%4Dec 11|| 80 Dec| 59 Apr 
05 96%) 864 96 95% 96% 96% 97 64% 97 96% 97 Do pref. 030} 85 J’ne 25) 889 Nov 17/| 773¢Dec| 943¢Apr 
805, 32 29 = Sl 205 30% 80 3: 29 80%) 295 380 ne ee 8,590) 17 J’ne 25) 50}gFeb 6|| 24 May| 483¢Nov 
TI TT) 77 TW) TT 77355) *7536 77 76 %6| 76 763 ref.| 2,700) 64%4Sep 28) 86 F ¢|| 70 May Sep 
43% 48) 42% 44%) 4256 43 | 42% 44%) 4246 4835) 425{ 43}, Amer. Steel & Wire (new) 40,510) 28153 ne 25} SO%Apr 2 2 May 
88 88%) 87% 88 8? 87% 87%) 8t3¢ 87%) 87q 87 pref. 10035] 693¢J'ne 25) 95 Feb 1|| 84 0654 Mar 
ASTI 14194] 13646 14134) 136 139% (33836 18055 1875g 13834! 1373¢ 140 | American Sugar — 288,865) 9534 8/149 Dec 81||114}¢Dec |182 Mar 
118 118 *118 119 | Lily 118%)" 118% 118i¢ 11834| 1183q 118% Do 810/107 Mar 2/118 J’ly 14|/110 Jan |183 Mar 
$940 94 | 83) 86 +08 e6 | 93 «96 83 American Tel . de Osble.. 50/487 Bep 87/§98i¢Jan 13|/§94 Dec/105 Apr 
“3956 50% 569 624) 59% 62%) 60 61 59 «60 5934 593;|American Tin Plate ...,../ 52,897) 18 J’ne 25| 57%Dec 37/| 20 Dec| 52% Apr 
vl 8691 | *8i 98 90% 91%| 90 90 90 ©6930 90% 91 Do pref.| 1,698) 70%J’ne 93 Dec 87|| 74 D 9936 Feb 
118% 11434] 11234 1143¢| 11856 11559) 11384116 | 11836 11539) 11446 1153 | American Tobacoo,.,.....| 161,475 gear ine 35 1145¢Dee 26 138ieDeo 1} her 
Se esccce] cocsee cece 200000 cccces| cscs. seccee] secce cssee-| seccce cece io see: ay ‘eb 16 1 
“905g B08) “2OiG BOIg! “Be BOK) BO” “BO%x!} 134 20 1936 193 |American Woolen........ ais 2134 Dec 28) 88k Dec 17/|..e00s voes|receee seve 
Ye 4 *7Sb—q 74kg| °7346 Thy) 74 74 73 73 q 7 Do pref. 78 Deo 18) 76% Dec LY!) ...0. sceslescees cove 
4654 473% 49 4747 47 48%] 46% 47 47 —47%4| Anaconda Copper......... 6,800 87%J'ne 35| 54%Apr 3/| 313¢Dec| 70 
*177 ibe 618@ 180 |*177 189 |*177 180 |*177 180 |4177 179 rooklyn Union Gas..... 40 Jan 2/183 Dec 81//180 Dec |160 
58% 8%) 9% 8 *9 O36] ccccce cccces] °O3G 10 % 10 w. Dock &C.Imp’t. 2,630 644J’ne 25) 165¢Jan 25|| O3¢May| 80S¢Aug 
58 555) 63 54 52 «53\q| S88 Say) 52 52 5234 52% | (\olorado Fuel &Iron..,.| 31,450) 293¢Sep 24) 56% Dec 46|| S0}gFeb| 64 Sep 
#120 128 |*12@ 122 |$1193¢ 11¥%\*120 1282 |*181 122 "181 = Do pref. 01117 Oct is) geren 17 8 Jan |180 Dees 
1634 16%/ 16% 16 16q 16 155g 16%) °15 16 Col. & Hook. Coal & Iron.. 1,800) 113¢J’ne 23] 21 6}4Feb| 213¢8ep 
198 198 | 1925g194 | 1925¢194 | 193 195%) 192 193 10 1988 Jonsolidated Gas (N. Y.)..| 14,559/+164 Sep 21/201 Nov 7 163 J’ne|%3334Mar 
40 41%) 41 41% 43 43 43d) aig 44 Sontinenta! Tobadco......|158,260 B1s¢May 81) 4034Dec 19 Dec| 65%Apr 
944g 95 95 46 5g 8 G44 96 04 «Bg rT 38” Do pref.| 12,104) 70 May12|/ 95 Nov 20|| 71 Dec |10 ug 
eeseee evecer| sesees soeee o00es csence] coecee o--- peeese --s8 soveee coves | DOtFOIt City Gas.....se000-| seeee.| 89 Sep 25) 98kgJ’ne l¢|) 63 Jan ‘* Aw 
5434 55%) 54 553g) 65 5A) 543¢ 56%) S4¥¢ 555 eral CCl. seeerreees.| 80,354) 2634J’ne 25| 58k Dec 28|| 89% Dec Apr 
76 4«676%) 75% 76 75% 76 Ic 75 = =75} 7,800 igs * ne 26] 794Dec 22|| 67 Deo Hr 
78} 7356) 73% 74 Taig (74%) 7 7536 75% Gas & Elec. of Bergen Co. 1,30 May 17) 81 J’ly 17)|.cc00+ sees} seeee secs 
188 188 | 185% 188 86 186 | 1834192 | 190 192 Mlectric......... 43131190 Jan 10/200 D:c 26|| 95igJan |182 Nov 
60 50%) 485% 50 49 «40 48% 49 48% 48),/Glucose Sugar Refining...| %,930) 44 May 15} 60 Novi32/} 87 Dec| 76%Mar 
$95 95 9536 9545) 506% ves4) a4 9 "4 9 Do pref. 245) 92 Dez 27/1038 Novl4|| 95 Dac/110 Jan 
habba xesnnel Anesth beens] schobe beans 4 BED BIR LED Jee . B-atn 09 prove sees 295/108 Oct 13/1153¢Jan 11|| 97 Jan |11734J’ly 
2346 24%) 23 24 23% 23%) 23% 23 23 24 | Bternational Pa 5,10 4\gMar 26% Nov 12|| 17 Dec} 68}¢Jan 
9 734%| 7234 738% 72% 73 7244 73%) 72s 73 Do "aa 6,214) 568 Mar 6! 75 Novl1:|| 62%4{Dec/ 95 Jan 
56% 57 57 57 56 7 5654 56%| 5614 56%|(nternational Power..,,.| 3,400) 24 J’ne 30) 558 Dec £8)| .ssee vevs|ssecee cone 
10 10%} 10 10 8% 8 . 9 734 8h |loternationa: siiver.,,,,,; 3,655) SAug 2] 10%Jan 26|/| 9 Dec| 36 Feb 
25 638 27% 28 | *37 BB) ...05,-- 2784 27% |Internat.S eam Pump... 500) 28 Dec 17) 20% Dec 18]|..se00 seve] seeeee oone 
ooceseccoece, 22 77 | S96 = 77 76ig T8ig| §775Q 775e Do pref 210) 76 Dec 23) 7 _Dec 18]|.eeeee cess] eveee sees 
covcee coos] 1B 12 13 1G | vevcce soveees) 15 15 er 400} 10 Nov 20} 40 Feb 138 633¢Feb 
0000s scccee] coves cccene! cesses cccces| ccceee osccee| c0scee ognees| coccce cscce sesese| 50 Nov 26 Feb 8|| 70 Nov] 84 Feb 
7875 728 7234) *72 *73 75 «| «87 75 | *70 75 Lee Gas (8t. Louis). 150) 65 May10} 80 Jan 5|| 51 M 5 
*95 100 | "95 100 395 100 | #96 100 | "95 100 | *95 100 pre sesees| 96 Jan 11/100 Jan 4/| 953¢J’ly |102}gMay 
1216 145 14% 16 14 16/18 16 i414 od ME ct 3 64Jan May 2|| 5 Jan/ 89 Apr 
40 3 40% 41g "10% 4054; 40% 405) 40 4036) 40 40 National Bisouit........| 7%%50) 23 J’nel] 40},Nov17|| 81 Dec] 62 Jan 
*943¢ 9454) 9346 94 | 104 93% 93%) 94 96 93% 93 Do pref 492) 7934J’ne 18 Feb 7|| 89 Dec |107}Jan 
#1834 2034) 155g 80 19 10%%| 1536 185) 18 18%] 17 4,100) 15%Aug 1 {Feb 5/| 224¢Dec| 40}¢Jan 
98 8693 91 «92 90% 904) 9O BO | *Br3g 1 88 9 Do +725) 83 Aug 11/106}gFeb 20||1083gDec |115 Jan 
42 «43 40 «641 403% 4(3%%) 41 42 420 4235p) 42 48 [National Salt .rseiseeeees.| 15700) SBIQ%CE 19) 46 NOV 15!|.cc000 sees) coeee cove 
78 73 | *%2 4 74 7454) 75 86465 96 %5 | °78 <5 10 pref. 910) 693%s0ct 15) 76%4Nov ae oneccecece]conece see 
42 44 4136 4234) 41 a2s— 41q 42 404 41%4/ 40  4u5s/National Steel ............| 16,060) 20 J’ne 23] 53%gFeb 8 Apr 
*98 684 6 | "93 — 4 93 983 | B8ig 3 v2 «BB 92 8 B2by pref.| 1,060) 79%J’ne 26) 97 Feb § 85 May| 90%Aug 
66% 6 6634 BT] 633K B53) 59g 63 59 61%) 58 60 {National Tube Co ..seces.| 51,180) 40% J’ne 85) B9%Dec B1\| veeee vees|reoeee vons 
105 106 | 1044105 | 104 104%) 93 101 OS 100%! 9934 100% Do Pp 8,930) S68{ May 14/1053, Dec 31/|...000 seee|seeees sone 
*33 87 | sevvee seeeee| 37 87 7 8 85 385 sees occes New Oent.Coal (new stock) 700} 80 Nov 80} 37 Apr 80 2 42 
#156 161 {$161 161/155 160 | 156 158 |155 156 |*150'' 160° |N. Y. Air Brake..... sees 960/112 Sep 25/175 Nov 8//110 Dec|230 J’ly 
193% 31 20% 3L 1434 203%) 1936 19%] *19}¢ 20 19% 21 North American Go 12,900) 135gJan ss 22% Dec 8 6%Jan | 173¢Nov 
° 8 ° 8 2 7 7 10 6 q 7 7 Gatario Gilver.. 3 6%J'ly 9 Feb 2|| 6 Mar| 10sgApr 
41 41 41%) 41% 43 1 Bye) 41 42%) 42 4214| Pacis J ove A 97 asiry've 11 57 Nov 10|! 85 55 Jan 
101 105% 10) 1 g105 10254 10434) 1033¢ 1064] 10534 10544) 103% 10445 ne (Chic.)|147,970) 815g0ct 11/111% Apr 32]| 90) O}¢Apr 
50% 51 49% 5014) €7% 48 47 47%) 43 47 4334 4436) Pressed Steel Car......... 3 23gSep Jan 17|| 44%J’ne| 61 Aug 
834 83%) 82g 82g! 82 82 81 2 76 81) 78 ‘| Do ref.| 2,300) 70%{sep 26) S¥}gNov 10/| 75 1 4 
#199 201 | 199% 190% §800 200 ,§200 200 | 1983¢ 19834) 19084 199%4/ Pullman Com seecese 532/176 J’ne 25|204 8//156 Jan |207M 
163% 17 65, 165g) 15% 16 155g 1634] 1534 1556) 15 15% Re ablie Iron & dies 6,665; 854J’ne 25) 87%] Feb 6/| 163¢Dec| 33%Sep 
63% 64 4 64 6336 6334] 6355 63%| 63 64 62 «62 i 1,755! 49 Aug 70%Feb 6|| 60%Dec| 79 Aw 
643g 65 B536 B53g| "64g 655g) °64lG 655g) “643G 65 | *EdiE BEG fiver Bullion Certifs... 2,000) 59%Jan 68 Dec 28/} 585¢Dec apt 
24085 | 83°85 23 «85 23 «25 22 23 '*21 33 oss-Shefield 8. &1... 200 ize 36 NOV B1]|...c00 cove ssenee cose 
68 68 | *68 69 68 69 | $68ig 683g] *6736 68 ; 68 68 Do P 660) S9%4J’ne 35) ZL Nov 20]! ,..000 sers|eevece sont 
eceece voce Sy 6M, «5 6 *5 6 *5 54) 4% #5 j|8 Rope & Twine.. 940) 4i¢Mar Jan 3 1534Nov 
5854 6355 53 Sus) 528 55 54 56%) 54 5836) 57 55%) Tenn. Coal [ron & BR.....| 95,810) 48 Oct 104 Feb 2|| 36 Jan {126 Sep 
pee=- cevcee| seccce cence-| seccce ce--- | 20 2135) 20 B81 | 19% 1934/Texas Pacific Land Trus 1,1 13}¢J’ne 19] 31% Dec 31/| 11 Nov) 15}¢Jan 
17% 1734) *173¢ 18 163 17«/ 16 16%] 16 16 | 16 16 Umicn Bas & Paper ..... 1,400} 10 J’nel 5 Feb 7|| 17\4Dec| 45 Mar 
78 «#73 72% (72%) Zl 724] $7046 73) 70 Tl | 703 716 Do pref.) 2,335) 56%{May 7%Feb 32/| 71 Deo} 89 
59 59%! $59 5934; 58 859 | $58 5834) §585¢ 58% §57%¢ 59 |United States Hxpress.. 45 Mar 13/459%Dec 21||¢45 Dec| 60 Jaa 
185§ 14%/ 13% 14 1334 1884) 13% 13%] 18 19%4/ 18 1834|United States Leather....| 15,875) 74J'ne 25) 19 Jan J’ne| 4 
77 «1734 163 774) «(7636 7656} 764q 763—| 755— 763g! 755g 7554 Do pref. ,190} 65 J’ne 25) 794Nov 12|| 64igDec| 84 
38 25 Bile Badly) B1l$g 2BSqi BOSE VBq) 19% BOm) 10% ss United States Rubber.....| 30,535) 21 J’ly 6] 44 Jan 3\/ 87%Dec| 57 
70 «#71 65% 69 66% 89 65 =—«68 60g 6455) 61 7,254) 74}4Dec 27/104%Jan 38|| 99%{Dec|121 
185 140 | seoee seeees/*183 140 |§188)6 187 |*180 140 (6130 180 ells, covece 117/120 J’ne 1/140 Dec 29||/120 Deo|1 
88 83% 88 83ul ASM BE 83% 885! 85% 87%! 87K 88M est. Union Telegraph! 94,266] 77%%J’ne 331 88% Jan 5|| 82 Dec| 983490 
* Bid and asked prices; no sales on this day. {§Lessthan100shares. t Ex 100 p.c. stock div. + Ex rights. 
OUTSIDE SECURITIES (GrvEN AT FOOT OF 7 CONSECUTIVE PAGES).—S7REEI RAILWAYS, &e. 
Street Railways. | Bid. |Ask. || Street Railways. | Bid. |Ask. Street Railways. | Bid. | Ask. Street Railways. | Bid. |Ask 
Goney island & Brooklyn.) $25 |...... P's Col St Ry—Con be—Bes P hila. |iist. New Orleans City By..... “ai «| 3s 
ist 6s 1908.......,.J&d 100 |108 OTHER CITIES. Crosst’wn—I1st 5s...000./8110 {113 no aconngseess es | 98 
6s certfs indbt1908.J&J| 100 |......|| Buffalo Street a. SO Hob & Pate SrOOM see, 18 | 20 |/North Chicage 8t 188 [eevee 
B’k C.& New 58'°39.J4&J| 114})118 || ot camaot Bet 81.F&A 118% 120 60g Rov 1 1060 .. MBH 805} 81 1st 58 190 16.cvcce ded 107] L08% 
@r.8t.SNew 1st5s’06F4&A} 101 |105 b 6 SOLS 20005 ABO $107 | .s000. 6s.. {9232/6110 |118 ||North Jersey 8t.—Stock.| 24 | 35 
@’p’t & Lorimer St. 1st@s.| 108 |....../ Chisago" y BE. ik. | 2523¢/854 91 nds. tesesseessess| 8036] 88 
mage Oo. Hlevated.— || Im diatapolis strut Se Phiia. jlist. Pat By con 68 1981 J&D 119 | cove 
let 48 1949—See Stock) Exch. list. | Cleveland C: Yecssses.| 108 [10234 1st 6 Basse a 10936] ..0008 
Nassau pref....s0.5-| 75 10 || Cleve City 1st 58709. 108 |105 Louisy St By— 6s 2 ac5s tulali8 114 
5s 19 +eA&O/} 110 [114 || Cleveland Bl ce Ry....| 83 | 84 COMMON....e+seceesseses| 90 | O1 eccees] 23 | 84 
Ist 40 1951.. 5B) 95 |.eocee|| Com 58 1913.......M&S!] 108%4/104 ITO .escoerssecees.| 113 [ULE A&0/§108 {110 
NewWmmt'’g&Filstex.4 100 |lu Columbus O) Bt By.sese.| 36 | 40 Bos-1si 6s°24.J&D/2119 |114 8.. -J&D} 86 | 88 
Steinway1st6a1922...J e116 11834 eccccccsecccese! G0 |.cccee inneap St Ry-58°19.J4J/¢109 j111 § Bayer pays acc: uedi intei.est. 
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Su Price Week's BONDS. Price Week : 
BONDS : Friday, | Range er Year. |\w y sTOCK EXCHANGE Friday, | Rangeor Year 
eae Jan. 11. | Last Sale. 1900. Wn ; a Jan. 11. | 2 «st Bale. 1900, 
Wasx Enpine Jay. 11 Bid. Ask.| Low. High-| No. | ow. High||_W®™% Expire Jax 11. | ES | Gig asx.| cow. High.| No.|| Zow.daga 
"_ isbama Cent. See8o Ry. | Chic Milwaukee & St Paul— 
Alls Mid. See fav. Fls.& M& St P—let 788gBD.02|\5 -3\*186 190 |179 Dec’00| .+./\1663¢ 179 
D&H lst 7s 2 goid BR D....1902/j -J/*186 190 |L73}6 Apr’00/ .06+//17 3e 
gust erp ERR JF is |i Sie) 9 PS Ht 
ie con 7s. J-J t 166 18 
Terminal eoveesl O14] J - J} 118% ......| 11636 Dec ’00} oe. [111934 116 
O53 98 | 95 95% 17 Fyn pent ar 89} J-J§) 11234 Sale" |112%q¢ 112 1 oo” etd 
103% Sale {1C2% 10 . 761 seeecesece °1989 Qe JG] seveee ceeces| (O53— FOD'OS| veeell, eee cocees 
eccsee seoes| 9836 Oct.’00! ... Gen gold 334s series B.1989)J-J§) :seeee sevves|-sevee conser! 888l cece connee 
ST 389%) 718 sosseccees lL 989/J = JS Ss _ seeees| 8808ll sense seneee 
79% Deo’9¥ Chic & L8u Div g 5s..1921/3 -J 1936 Jam.’01| ...//11'7§g 1803 
84% ne Chic & Mo Riv Div os. 926/J3-J i84 Dec’00) ...-//190 1294 
eocese 00 Chic& v 68.....1910/5 -J 118 10/117 12 
ee Chic & P W Ist g 5s...1921/J -J 120 9/118 aan 
105 .cenne (1105 Deo’00 ak & Gt 80g 5s......1916/) -J 4 Dec ’00 sees! 11036 117% 
Far & Sou assug eer 24/5 -J 1 13736 J’ly' 9 ee <teeee ecee8 
isaete» Sv wen pe it (oon ace” = eee 136 ret) 
NW. See. 80 Pac.. cocercecesccccccece - eeee 4 sees 
Buc 28, Set alone 3] 953% Bale | 05 —95%| 482] ony o8y|| IstLaCrossed DGa.c1910l) —3| 117% sesse |Li2se Jancol| So: 11956 11985 
rior i 5. e 6 oe - reeee: an. wees 
y AT aden | i | ivereeeett Dade Bowe Remedies BE oh SAR ia UI RTs aR OB bE 
Gold 45....+++ +.1948/A-Ot 101% Sale |i0134 101%| 446/]° 102%{|| 1st So Minn Div 6s....1910/ 5 - J)‘L17% n 4ili1 91 
sceeseelL GSB A-OF| oovees oo0ee:/100K§ D>C'O0| ose Hf = day ging el —n-2 117 q 1//11656 119 
pJan&MDiv 1 g 33g81925|M-N| 89 Bal 89 89 1) 85 Wis & M g@ Se..19231)) - J /° 11934 eeeeli117 120 
Registe ooeee as O0000e ceases. seoss eevee] s20sl| seees cecces Mile No lst M Wose..1910/3 -D “11734 eooslil18 181 
Southw Div Lata Sige. 1935 -J| 8036 Bale | 89 9 831) 85% “93 1st consol 6s.........1918).5 -D "12044 seee//180 
tered... BB5iI =F) seccee sevvee|rccsee ceees | seesll ceeee eevee || CDiC& N” ee 13056 oe] (S736 164 
Monon Riv Istgug 58.1919 F- A secves sooseeiL11 May’00) sweeeil1l 118 Gold 78. .ececeeseceveeel 902) j- D} 10655 ,,,...)107 107% 410635 11834 
Cen Ohio B isteg Yount seceee cooseei LLL J’M@'OO) sevell secee seveee eeseecses+1902/J-D nee sveees| L063G Deo 00) +0++//10636 112 
Beech SeeN YC&H. Extension 4s,,,.1886-1926/F-A|*108 —.....,)109 Jan.'01| oo+!/ 08s_ 11136 
Bel&Car. See Ulinois Cent.. Hogistered ....1 B6-1986/F -A| .se.0e evens. [107 Mar’00| ...//107 107 
Booney Bet — pp y ks Gen id meosseesee (> == 108 seccee fi aeeee roes/| LOB 110% 
7th Av. eeeceseees - teeeee seeces ‘ov’ Oo oeeee 008008 
Bryne Montauk. See L 8 fund 6s. 1879-1929 5 ¢ vooel/1143¢ 11 
Bruns em Sater naw +++1879-1920/ A-O eoosll LIL 17 
BuffN Y& Erie. See 8 fund 5s..1879-1929/a4-@)/ . eoee/107 10 
eee SP gene Ba... .1937|M- 8 i15 Sale /115 115k S109 115% oo001879-1929/A-Q@) . see 11107 076 
Debenture 68.....0001947)F - JF) cesses ceseeslecvees cesses) ****l]-ceeee cveees|| 30-yeardebenture 5s..1909|M-N/ 1 19/107 108% 
_All & West lstg 46gu.1998|A- O 10 eeeeee! seeee  seseee| 9% Hig seoeesesL 909 M-N/. eel seeses cesses 
“Ol & Mah ist gug 5s...10438)3 - JF) nceee. weeees)103 APE'D7| sees) secee evenee 80-year debenture bs..1931 A-O]. 3/116 119 
Hoch & Pitta Late 65.1081 F-A|°L29 = .4000-/180 Jam.’01| seoelit89 131 POM ..sse00e001921)/ 4-0) 1 veel seseee secsee 
Consol ech aTTTTTiT BI-D) 128 — .eo0e./ 1873 Dec’O0} r00//184 128 Sinking fund deb 5s...1933) yi-N| 1 2118 125 
pee eS iosa iste Sid be. 1913/A-O 100 Nov’99 so'ist'te1907 aN : saan 
us stgo s. - veeees cesses ov oosell, eoccce a ee Sl es 
"Eanes a 1913/A-O} ».... en ae ail ecreas 901/j -5|*! vosel LOB 108ig 
J-D/ 1 e@ {106% 107 6106 109 900/4 -o} . keds cuaaciansean 
A-9QO} 11 118 Nov’00) oe//115 118% 05) v- } 1 soos (12 1 
Registered... :1984/A- 0 117% Nov’00] ve</115 117% 910) 1-8] 1 voeel/ L198¢ 11 
CRI IF &N W letg5s.1921/A-O 113}g Dec’00] ++) 11936 11334 09|-8} 1 eoeeli110 211 
M&StL ist a +-1927/J -D a A RE  atiaegeeis 907|\M-N| 1 +++:/|1180 1298 
janada South 1st 5s...1908/5 -J| 106% dale 1083 106%} 12/105 109% 921/yJ-N| 1 8} 183% 18 
ere 8/M-8S| 100% Bale [100% 109% 4/106 109% 929\ Rf -A/ 1 ooe+// 13356 12 
istered ....ess000 SiIM-8) seceee eeveesj LUG Apr’OO! os 104 104 924); - 5) 1 eoes|| (8244 187 
Carb & Shawn. See 25|vi-s} 1 +00+//1 803g 18 
‘ jeab & Convertible deb 5s..1907/f-A} 1 sevees| L073 NOW'00) sees «|| 08 107% 
rthage& Ad. Ses NYC&H. Tnoomes.....e0s weeeD 911 ME-N] coccce covees| LOB3G Atg’00] weeel] secee covces 
CRiaF&N. See BC Chic Rock Is) & Pac— 
den Branch UP istg 48.1948) -D 9334 Sale | 92 92%| 20) B7¥g 92 GB. eccecees 18034 183 [1388 Dec’00; ....//189 184 
tral Ohio. See Balt & O. see: sesser/13Q Nov’00] .-- [1197 8 
OenRR & Bof Ga—Colg 58°37/M-N| 97 ......] 98 98 8 9636 10734 1073/1073 10 89] 103% 10 
Dent of Ga Hy—lst g 5s. re wy: 121 123 [120 Nov’00) «+. 11 120 a vee 1108) po: 
Registe seeseecees =, eeeee seceee oo” nettles eee seeeee ay’ eae 
Consol gold 5s....000+.1945 -3 09% Sale Wes 0 oun a 276 8534 100 88% Aruy'00 soeel| BBM 86% 
eeeeeeseee <= eeeeee eeeeee sees ‘ ec" eke 
ist pref income g 5s..1945)Oct.t} 60 61 | 60 83 53) sax 69 LILM 111d R107 116 
as oes eoomeg &- +-1945/Oct.3} 30 20%] 20% 21 82), 934 2036 Seeese seceesfcccece cececel e2esflcecces ceeces 
ref pee | 5s...1945/Oct.3 8 — 83 ed 1 4 93 
N Div letg fa... 1048 95 Dec’? eeeee covece 
Mid Ga. Atl Div Su...1987 bares 
Mobile Div lst g 5s....1946 "18434 1349/1594 134%) 11/1181 186% 
Oent of N J-1st cons 7s.1902/M-N 11% seces. evecese}133 Novw’00| ...j/181 185 
General gold 5s,......1 J-J 138 WOlg sesese seves:/140 May’00} ..../:140 146 
seseccessLOBZQ-JIt] sesees coves /127 iene 2 16 127% 180 181 {180 130 4/127 18 
Convertible deb 6s....1908 M-N] ccseee veoeec{ 180 J’ly 00) oe 11180 30 ie Ter Transfer J-J| 9234 Bale | 92 92 75 97: 
be 112 ooo LIS 118 11234 117 Ghd West istere6s..1018 sees ite” 30°" 
ad Seeeee SOCe Te seeee eeeeeer Sel ee eee eeeeee General eeeesece eeee 1 
NY] ccvoee ceoeee{105 Aug’OO! +1100 106 Chie &West Mich ity 55.1921 GEE  cencieccete seeces 
1038 10334) 103 10834; 24/100 108% Lsesvesscecs co ccs| coccee cocces| 9036 SNO'OO] ccccllcocee cvccce 
choo bkla & G gon'g'Ss. QLD J-J | veces veoveefl083 Jan.’00} ..../108 108 
aeeee -seceelessess  seveve! #899]! oesee secese/iCiD B&D OCORSS 78....,1905/ 4G) .ccees ceoees/LA LS Deco’00!) 115 117 
1153 118 [115% 115 118 117%q)| Bd gold 43468...0000000001937/F — 5] .ceees veeeec{L13 Oct.700| 00.1] (194 11836 
1A 118 122 /|1174¢ Dec” oe! 11534 11936/| Cim D&I Istgug 5s...1941/ng-N| ..ec00 coeee(L12 Deco’OO} ... |/i11 114 
f 120 121 /121 1%1 11536 121% /|CIStL&c. ‘BeCOCk StL. 
9) ME soseve sseeec/(17 J’me’O0! oo+-//117 17 |\CmS8&C. SeeCCC’& 
I 10454 Sale /1 104 64) 9536 1043¢||Clearfield & Mah. See BR&P. 
vieseseeed 992|M- sossee soser] 9446 Atg’O0! ..../| 93 CCC &8s&t L— 
ie y lst g 68:.1940)J -J 104 seeeesJ/108 Nov’00! .++-//100 103 GON g 48 seereee-eeveee 1993 101 102 30/| 94 108 
ay eee ST 3 LOB .0000./ 1068 1OBIG 2/101 10734|| Cairo Div gold 4s. 99 99 seeeee secece 
46 .occceeeeel B89 -J| 103 0 103 86)| 92 90% Cin W &M Div lstg 91 0044 Dec’00; ... || 98 100 
Warm Spr Val Ist g 561941)/¥-8) 105 ....0./1013¢ ADP'OD! soes|| sees vee Bt L Div 1st col trg 48.199 10456 10456) 11)/10036 1 
BSgug 56.1902)M-8S/ 102 ......{108 Dec’00| ... 100% 103° LS xp 000001990 D9 May’9Y! seseilscccee coccce 
Chic & Alt RR—3 f 68..1903)M-N| 1053¢ ....,)105% 105% 5/104% eos 8 Col Div 1st g 48.1940 94 Oct.’00] ..0.)) 04 94 
Refundi g gold 3s....194'/A-O|} #2 93 9336 9334; 10] 99% W Val Div lstg 4s. SS NOv’O9! ..s0/].cccee soocee 
U 8 Trust Co receipts... |A-O} 234 Bale | 9136 Y83q/ 828] O14 HH need. eammbel eee cuauea agence 
Miss Riv B lat af g 68..1912/A-O) wiccce secsesjsecees ceseee! seerllssesee casecs 10536 Apr’00| ,...||/105 — 
Railway, gold oe poookaay {-J 84 Sale 88% 84 435)| § 86 sesnee aAne00 eeeell secs cee 
Chic Bur & Q—Co: --1908|J = J} 1084 108K /168% 108: 26/109 1844 "00) ...-1114 U1 
8 fund 5s. eeeces 901 A-O)} coosce cooes [101 Dec’00) .0++//100 03 “7 534 3184 186 
Chic & Iowa Div 5s....1905|)F -A sere veeeee 10494 Apr’00| ...-/|104% 104% esusegl seeciuasamenaas 
V DAV 48.00 000000001982/F -A/ 102 .....,/10 19934] _ 3/1008 103 Dec’00| °...||1883g 187 
Diinois a S348. 000 pee: ; -J 108% 1035 1c8 108% il 10 O53 pDeo'd0 sereliceesce seeace 
seeecceces bad S00ees veseeeleseeee cee Perel seseee seeece ec’ eee 196 101 
Towa Div sink fd 5s ...1919/A-O| 1163 ..... [i188 Nov'00| ..../i18%q 117 easeapliwasalicensaa a 
Brvvesesscevesecs 181g LO5S6 . e004) 10456 Dec ’00 55¢; 62 : os 4 
xt I “ L116 Jno ~00 ca H 1 
eeeeseces 2700) cose rr +4 
Southwestern Div 4s.. LOO‘ Oct.’00 ~~ 
Debentures. 9 +t 1% Vv 180 Jan’01] ,,../1298 132 
° seocee eeecee eeesiicee ad 
& Bt Jos 9 121 Dee’ Clev & Bes Peun Oo. aaa 
onick WL letefourés, BOT S-Di 112  ..40..) 114% Sep.’00 Col Midl’d—1st g 8-4s...1947 78% «2449 17|/| 68 80% 
seeeeeeeeeseeeee 907|J-D eeenee Bale’ ee eesece ist EB rccccccccecseeel 7 29 59% 4 V1 81 
18608  $0...0ee000s00 934/A-O 18534 Sal 135% 185% one lst g 48. .00...19239 844 85 113)| 7 ry] 
Gen con 1st Sé.....5...1987/M- BM) 11534 116 1155 116 i & Sth Av. "ges det st By. 
Registered. mee soucnse O37/M-N) secvee sovees Aug’00/ .... & Greeny. foe Bo Br. 
Chie & Ind C Ry let Se 1986|J -J| ...... 119% 118% Dec’00) .++.// 10536 11534||\Oel & H Wal. See Hoek V: 
vie ee oe Bott Ji 120 {180 Dec’00 1114 120 Senne Pas Bt 7 TSAR ce 
- eeeeee ec’ eee ive 2 00008 coseeeicceeee sesces +]| eoene seoces 
fanding ¢ 58.......1947 15 -5|*100 107 Dec'00| :... 107 Gt 80. Bes OM &StP —e 
ro Ch Ist 6a..°1013 = seseee sooess (116% Dec’00! ..../118 117 allas & Waco. eM RAT. 























* No Price Friday; latest bid and asked this week. tBonds dua July. {Due Nov. {Due June. {Due Jan. §SDue May. a Option sales. bDue Aug. cDue April. dDue Oct. 


OUTSIDE SECURITIES (GivzNn AT FOOT OF 7 CONSECUTIVE PAGES).—@GAS SECURITIES, &c. 



























Street Railways. Bid. | Ask. Gas Securities. Bid. | Ask. Gas Securities. Bid. |Ask. Gas Securities. Bid. |Ask. 
Bo Bide El (Chic)—Stock.| 99 | Ov Y & Bast River Gas— Ohicago Gas—See N Y Stojck Bxjoh. 
seRap.Tr., — 97 98 “ast bat 1046 ese #111 118 ‘incinnati Gas & Coke.../ 18294{/...... 
nion Trac “onie) 1234] 1294 NEW YORK. Conso 945.....J43} 106 [108 Jol Gas L & Heat—Com..| 41%} 49 
Pref sesessesssces| 4036) 50 Cent Union Gas—ist 5s . 1004 107 ||NorUn 1et55 1087, MAN 1053¢/106 Preferredesss cesses sees] 73%|.c0ece 
United Rys (St L Transit) 183)| 19 Con Gas (NY)—Stock—N/ Y Stx/Exch|/Standard Gas—Common.| 132 |......|| lst SS oer tii Shao $106 |107 
Prefe 68 68% ult Gas— ooeerecccoece iss seeee)|/O2nSO fa Gas (N J)—Stek; 12 14 
&JI|i 8734) 8736 n. 58 1982—See Stock} Ex. lijst. 1st 5s 1980.....2-M&N 115 |118 1st 5s 1OOR secoceseeD BE 76 80 
Un’a ‘Tr&Hleo(Prov)-Bt’ wK) 110 |1113¢|| Mutual Gas.......ccseseeee| 396 [806 THER BS. Consol Gas (Pitts}.... 5 ° 
West Chicago ot.......+.| 100 |100%¢/| N. m ||Baltimore Consolidat—Se|e Balt. Pref... 
woe g 5s 1986.,...M&N/$100 1 1st consol 5s.. ene] 109 [10936 Bay Btate Gea. evsceseee0 
Worcester (Mass)Tr-(1m| 84 86 NY Elec Lt Ht & Pow—N./Y.8tk.| Exch || Boston UnitedGas Bon Bosto 
Pref eccvcsecesceees| LO@ [106 Gold 5s—See N. Y. Stk. | Exch. | List. sy oity Gas—BStock.. 6% Ist cecbee 
St Sa Bonds....00000-.18 73 | 74 sand inter st. ‘iPriee ner share. 

















































































































































































































































































































































































































































78 THE CHRONICLE.—BOND PRICES (5 pages) Pager 2. (VoL, LX3Ii 
™ « ’ 7 » > 
BONDS. 3| sriday, | zenge or 3| Feat" BONDS. Fd wage or |¢3|| “tear 
N.Y.8TOCK EXCHANGE! x Jan. rh 1900. N.Y, STOCK EXCHANGE § Last Sale. 1900. 
Weer Expine Jan. 11. | § - Weex Enpine Jan.11. | § —_— 
—|Bid. Ask.|Low. High. No. Low High _ Lew, High.|No.||Low. High 
De! Lack & Western 78..1907|M-) ..:006 sesees/ 18336 14s 6 12914 124% ||Il Cen. (Con)— 
Morris & Bssex ist 78.1914/M-N/*i37_ .,,...|137}¢ Dec’00).,.. 143 St Louis Div g Se......1951|J -J 92 Dec’00|+++.|| 0 9834 
Berecses noses 1-1901/A-@/*103  ....4.)103%§ Dec’00) .... 108% 107% sonoseccensdells oS seesee cssesel * -aeeee seceee 
Istoon guar 78..+001915|5-D/ 138% .,,. |1833¢ Deo’0 188 14134 Gold S3gs....seese0001851/J - 5 108° Dec’00) « 9936 1 
061915/5 =D} .cecee oo Se aR sccceeeelS5llJ J 1013¢ Oct.’99) » segee sugges 
NY Lack & W ist 1/3 - 3/133 Dec iss" 188 Spring Div lst g 83¢8.1951|J - J 100 Novw’00} ++++/ 100 
Constructio: F- A! cesses 16 122 caarsoass 9951/3 -J ceccce  coccces P880lle-s000 & 
rong 8 M-N/*102 108% 108 Western Line Ist g 45.1951/F- A i Taig 175ig|iT4ig Deo Od] «...| 111” 143g 
8 A-O/*11834 1183q 132 Tremistaredes. a sseeee O51) B= A] sescee covcveissesee — seeses| "et i/sesee ig Tai 
BA 7h seseereeee1BO0/A-Q) oo. 05 veeeee {1 cesses sesees|| Bley & Car lst 63....1923|J- D seeees ii Aug’00) ++s-j/1 
Dei & H—1st Ps Div? 's.1917|/M-=§ 143% vooee f 146 00) ..../;14 4g 148 Carb & B lst oagene 932/M-8 OB  seccee Now's sees iss” igi" 
Repiperet.. sevccececelOl7/M= 8] sevees seveeesfl@1 Oct.’00/,,,,//141 14% Chic 8t L & N Og 6s..1951|3-D| 12436 ..... 1853 Deo"00 soee 
Alb Bas lsteon ga 781908 A-O} 116% ..... |116% Dec’00) .,,.|| 1173 121 seeceseeesLO51/J =D] sresee {183 Sep.’00} seve Fr 
sceeseees1 906) A- O < eveeee{ 132 J°O'V9) sace||seeess sevens Gold sesceeeeeese 1951/3 -D]'100 10034 Novw’00} .+.|/200 108 
1906/A-0 i186 sees.) tt Dec’00| ..../| 11136 115 5115 -D|_sseeee se neca] oees|| cess gneaes 
i= 001, senase os 1183 Aug’00} ....|/113}¢ 113% J-p/*ies 6 Bep."00} ....|/10636 10 
IME-N/| ‘15036 ..005.)147 Dec’00),,,,)|147 148% J= DI cevece ee sos TLeweess cppece 
Regi IWE-N] coves soece | 14886 J*ly 00) ,,.. a 148% M- | 103 108% Nov’00| sess 10836 1oans 
De! Riv it Bee." Bes BR. BIJ -J| vecces vevees| LOSS AUgZ’O0] vo0s|| 1UB3g 105 
Den '& RGri sold. "1900 MeN] ..s0- seeee-[108 Oct.’00).... 10686 Jia J|_srecce seosceiescees cossce| #8*/leceses 800008 
Ist CONG 48...0-+0000001936/5 - J| 1005¢ Bale 110934 1005) 45 1068 102% A-O}°1153¢ 117 | 10836 Dec’00} ..+.|/ 10636 11036 
Ist COD £ 4368. oe0000601986/J -J| 198% .....1108 108 | 57//106 1095, 
Improvement gold 5s.1928/J-D| 1073 (0% 10794) 87//10134 108 || Lat Gold 6s......+4444,1919(M-N| 18636 Bale /185 18534 11 11954 19696 
Rio G So gu. See Rio Gr So. 84 gol vesececeseeee]90Q|M= fi] s2e-+, 9036] 9646 98 | 38 ied 
Des M & Ft D. &1P. 8d go! sevevercoesesl OB M-s/* 65 68 67 67 8 5 
Des M&M NW. lows Gsntral isi Old 6s.1938|5 - D} 11556 seooe. [1156 11535) 2/)112 117% 
pes Dat 7 st @ Se +e 1917/M-] 107 .s000s/ 10834 May’00) ....// 10834 10956 lowa i idland. See Ob & : 
& Mack Istlieng 48.1995|5-D| 98 ..... 9846 Nov 00]....|] 85 983 
Gold a 5i\J-D 85 e0 Dec’00} .... 90 
a Range 1st5i wet A-@0/ 109... ili Dec’00} a5 800808 ceeeeel > sees eoeees! **** ll sessee 880eee 
istered... sa A-O} cece seeeee «eeeeeel sess 
— seek enebebandvheead © Bl ss sie ae “ 68 Sale | 673 ¥4}118/} 61 70 
Wasistg 5.1028 /S mT) ones aoeees Bad Feb."08) sbgall cancexmateey oeeee) aneees 838 Oct'00 seee]] BBG 6834 
10 5s.1937/3 -J| 112 Sal 112 §|}110 11 
oO 
























1941) VE-N) .cseee veveee| 10934 DOC’OO)! so5e//1 
0 ‘ vesicles iain sevens 198 [198 199 | 1//11636 188 
Y, -e+se- 18905¢/118 Jan.’01) --- |/10: 120 
47) M-N]*,. 0000 119% 11934] 10//116% 119 ‘iis seveee{ 11536 11556] 10/110 118 
919/M- 8] 121 181-121 119% 119%||L 8& MB. See N Y Cent. 
23/)M-8) 116 116 Nov’00| ... || 1138 116% Tan Val (Pa) coil g 6s..1997/! ceceee ceeee.[10@ ATIg’OS] covel!.soeee conece 
20/A-O)} 121 12333¢ Mar’00| ...+|/ 13336 1233¢ BB... .o000eLGO'7| MEN] seoses seves-[esevee seecss] S0esllsconce S0enes 
+01928/5-D) 106 10856 ADF°99| secs|| sect eesae’||L@h WN ¥ lstgugdigs..1940/J 5 |*109  1103g|100% 108 
gol J20)/M- 8] ....., 14034 Dec 00] ....|| 1 843g 1 Registered «+. :s0++4... 40]5-g/'108 110 {109 Dec’d 
ates £43: “+4 | yeas . 43° Dec'98) «0s. ||...004 +++] Ln V TerRy lstgu g 5s eeeees eevee 133 ou oe 
ie lst oon g 46 pr ° Bal 96 973¢|1171|/| $7 99 Cerecccceece 
Leevseseeees1996/5 = J “ x PES | Neeser. iV Soa Oo lst gugés.. Nov'99 
434 ig eae . 
seeees eeeeee] Seteliceccee COCCH 
&N lst 1 sees: | SOtellcecece CO8CC8 
Bll seceseses 1 eR 1d aa Bep.’90] .e00||.ceece soveee 
Chia a Brie ist'g Ss. -- 1982 121}g Bale 123 of 
Jeff RR ist gu gold 58.1909) A-O}) j.cee. coves 20 108% 104% pad y= ib. Ses Cont ~§ 
Long Dock con gold 65.1935)A-@) ,.... c.eess ‘3834 pes'00 seee|| (963g 1804) | Le ror & Deney Yai. Bes Mo 
Coal & RB lst ¢ gu 6s.1922| W-N| 2.0.7, 17°8"" soecee| cese|] se s00 sevcee| | MOZ AY SPF. Bee Met Bt hy. 
Dost & imp ts Guree. 1S] =F] eee. iitee.|118" Sep.°00] ....||/118°° 118" ||| Long See Bri 
aE Sen Seem, 46) YERN) ..cc0e cevees| 109 ot.’ 88 scaull aed eokae 
ene casey ists Bo apse oN ase lita engl celles age gr Ji] 298 sees [8B 198 i180 18834 
ry 7 stg Os.. A- eer “ee 117 17 l eeeces wake eeveee| S888!) cocee 80808. 
See eee tose ealcite™ Aataglitee taza] | Sli thsis is Fi og ids" |i6dig Hodis) “i da" 8 
Al. 0936 J’ne’00],.,.|| 98 9946 M-8 06 105 | 18!) o74¢ 105 
105 105%} g|| 90 108% J-D +]100 Oct 700) +++.}/100 102% 
{i18 Apr’00] ,,,.|| 08% 11 M-s] 9 98 Jan ’01}++..|| 85 99 
’ secsee] sees||seeeee seesee a4 B seeccelecosee seeeee| *o**//eeceee COCO 
7 Me Seeeerfeeesee  seeese! S88 ileseney SO08O8 
10734 ae is 106 108 Me oe - aében 110 Aug’00 sees {106 110 
p 9) 1S cele SST gg i" 
cove cesess| 65 MNOW'OT! ....J1/-c000 ee M-S seeeee ay eee 
123°" 12534/184 Dec’00| °°:.|/ 180°" 125% Q-@| 110 F20082]118  Dec’00] -++-//105 118 
pons 3 0 soosee 108 (108 Dec’O0) ,,,,// 10836 110 
aon! GoBreh lst Se. 1980) 4-0) vines aos saaase  sotnsl conch pabeee paanea J-D),1 110 Nore? reso //16 11 
ndist con gu g SIE cceaes 10 00] ceee|| LO M-N ov tes 
Fare eas 60.8 1936] 4-01 19 Saeed ale aa rg so "So 
in ere Mg OS... ag 4 126 196 130 125 Je Seeeee eeecesiereese  seesee| sees logis eeeee 
1st consol gold 5e....1988] W-N| 10736 Svccli08 108. | ail103 108% Lacie 2 1iveig anor | S22. it a 
Pt Huron Div ist g 65.1989] 4-0} 107% 109% 109%} sj/10F 110 A-~O|* 98% .ce0er] 98% Dec'00! ... 08 100 
Fla Cen & Pen lst g 58..1918/ '- J) ...... 100° Sep.’00/ ..,,|;100 100 Br M-8 "10436 sevse: 106 100] vo0e|| LO83g 108 
wwe ae noms a i= eoecee eeeees Oeeeee! cone|| eeeee seeee ih Sty ; 31 }-p eeceee +4 pet sooo [LLL 115 
nso Besecscees - eee00e soles H he ‘s ex Bins eo ssese0 eeeee: an seerlisescee seneee 
av VHB e. See StLASF. eeee TIT MeETITITIOTIT Gini) N M ist 8 An 0 2-5 #126 ..ccce[180 Now’00} -...//1 * 130 
Fort Bt U DCo lat g 43681941/.5 = J) ...c00 sececef105 Mar’QS| ..,.||.ceeee ovese 8 "1117 Oct.’00| «o0-|/112 127 
Fw SBcartst osx iea| 3 The th tt 18 cel aB Beetle He 
0 Gr ist g 5-48. = 67: 68 55 68 Pp.” sees 
Si Heifer a ietsnieial ao prt gy espe Pe a 
at Ss. - 108 Jan.’01/,,,,//100 104 g ie tt 
Ga & Ala By 1st pf g 58.1945) 1-0 106 Deo’vs) .,..)| ess « — 111341138 {i 4 112 g)/1 111 
1st conso @ Be .noe0, 196 45/5 -J9 .-| 9836 Nov’00/....|| 89 9836 &5 1136 eves} 112 Z/109 111i 
Ga Car & No Ist gu g 58.1929) - J) wiseee cvoees| 0936 Jam.’00).,,,|| 9956 903g) Pi A “yee: 18 Tan.’01| .0../] 11084 11395 
Georgia Pacific. See So Ry. 8 & N A con gu Ga....1986/F- Al*11L seveoe/ 11136 Jan.’01! .0.//107 121 
Gila V G & Nor. See 80 PacCo. Bink fd (8& alse. 10 A-0 L1O3G seccen|sseces coccee| -or+/|coenes Coneee 
Gouv & Osw. See N Y Cent. LG Jon pe Oo © 48.1945) yE- 8) veceee cover) GOS OCt.’OD) .00.//.cceee covene 
Grand Rap & Ind. See Pa Co. LNA&C. Be Ol’l. 
Gray's Pt Term See 8t LSW [Mf shen Coal. Se L8&MS8. 
an &B8tJ. pt anhbattan my conte. Se A-0| 104%105 [104% 105 13]| 99 105% 
ousatonic. See NYNH&H. sneer tetwas’** 990) A-~O]*1C43g LOS Jrcveee cevvee| ++--|/sencee seesee 
Hock Val 1st con g 4348.1999//-J3)| 108% Sale {108% 104 |122]// 98 106%4|| Metropol Hi let ieigéa.::1808 Jl vecces coves {lL15M 21 74//118 118 
PERE Ppt 3 ios" Losi Now'00 soos ios” 108" ae jonis £00 8 + seecee Coocee| ceeriicocses C0Csee 
0 & — rrr es ov sees ¢ 
pees B& WT. See So Pac.. "i detro Mon 
us & Cen. Ses 80 P Oo. Mex toon gold 8...191'|s - BD eseees| BOK 70 «= 83 
linols Gentral— 1st eon income g 8s +1939] lyj| 37% Sale | 2736 3334 2014 29% 
Ist gold 4s. covecseeeel 9511S = J 11456 seoses/116 Doc 00) .44.|/116 116 $d con income g 8s,,..1939 * 1836 seooes 100 15% 
Registered ...00056.-18951/3 -J/ 12 eooeee| 11334 Mar’00| ,,,,|/|/1185¢ 11334 Byzip & coll ¢ soseeel DITA. conece Ceecee 
lst gold naan 1951/3 -J 105 seeeee} 10636 Dec’00} ,,,.|/ 10436 1063 d series g 58 cesses “saig eeseee 
ssnaveceee! OS! BD =I] seccce cnccee 10234 Apr.’98 eees|| scence coeees dex Internat ist con oat 
lst gold Ss sterling....1951)M-8 eonsce 000008] cacsiieocce oe tex Kat Lot geld Oa.....198715 198" 10: 
M-S eeee eeeece! ceseliseees seeer $d inc 6s AC +1917 
Coll A-0O 104 Dec’06 veee {100 105 yp Ee +1917 rt] 
eee x A-O 104% Jan.’99 eee seeeee eeeeerr dex North 1st gold 105 106 
L NW & Tex gold M-N 10446 10446 10 101 10436 eben, J-D SOOEe Coeeoeiceeeee eeecee seecee Ceener 
eceveceseesl953| MeN 98 J 700) ..0.)| 98 98 Mich Cent. See N Y Cent. 
Cairo Bridge gold 4s..1950))-D P000ee §«=—eeeeee| -een||se eve seese idofNJ. See ie. 
Registered voseceesesLB50/5 =D) seveer seve reece] cons||s e900 sees: B&W. SeChicS NW 
‘ Louisville Div g Sige .195%// - J} 1015 108ig 10155 101% 7100 1083¢)| 411& Mad. io Cate A 
is cccsaaen tone s-J C0Oeee Coveselisesece eeeees| cece seees cosse Mil & North. Ses Oh M & Bt 
Middle Div reg 58.....1021|/F- Al sseses seeeee 1838 May’99! . sooces --ceeet| Mtl & Bt P. Bu OnM sate 















* No price Friday; these are latest bid and asked this week. t Bonds due August. tDue April. | Due January. 1 Due October. §Due July. a Option. 


OUTSIDE SECURITIES (GIVEN AT FOOT OF 7 CONSECUTIVE PAGES).—GAS, TEL. &€ 1ELEPH., & 
























































































Gas Securities. Bid. |Aak. | Gus Securities. Bid. aa ||__ Gas Securities. Bid. |Ask. Teleg. & Teleph. | Sid. |Ask. 
Detroit Gas—See N Y Excijh. lisv. | Senene City Gas......100} 20 || Obio & Ind Con Nat&Il--| %4 20 Feies. we reiere 

Mssex & Hudson Gas.....; 8&5 40 || 192Z..cc0- sees, A&O|§ SOG 150%! Ohio&Ind—1st 68 °26J&D} 53 66 Ameri ieo—NY Be 

Fort be (Ind).seooee | 86 | 45 || Lasiode Gas—N Y Stock} Exch. || Peoples Gas & Coke—N Y Hxch Ball Teleph. of cA Bemalo.. 119 |118 

gt Ge 1925...0.....0@d| 5&5 | 53 || Lafayette (Ind) Gas.....; 40 | 46 Philadelphia Co—Ses Bos Liist. Centra! & er....| 100 | 104 

rand sooes| LOL [104 | 68 1924........M&N) 58 61 Providence Gas......- 5O/t O7g] coves Gnee & Foto "Tel ph—Stk} 70 74 
Ast Ge 1915....000008 104 |105 || Loganspt & Wab Val— | ae Hh (MO).sesccesess| SI 84 5s 1909-2: ragezsseeomen 102 [osocce 

Hartford (Ct) Gas L...25|/+ 49 | 51 | Ist 65 1925 ....000.d0&D) 51 | 54 5a 1937. .seceeveeeee 92 | 95 emeene Se able........) 173 {177 

Hudson Co Gas ..cooreess| 85 | 40 || Madison (Wis) 64 | 68 || 8: Paul svecees| 46 | 49 ommer Uni -| 119 1124 

BZ 1LVED. 000 erveceeees| LOB J108 1st 68 1926.......,A&0} 106 |1073 Consol 5s 1944 ....M&8/¢ 78 81 B apire& 7 Btate TB jssoee 

Indiana Nat & ab Newark Gas 6s 1 wee $140 /141 yracuse Gas—Stock..... 9 | 10% tees moles & oo See ‘Bitek Bx| List 

lst 68 1908 ecsoce MEN 54 66 — Consol Gas ..1 esecee] 55 Ist 56 1946....sescwISI 88 91 seeree 49 57 

i dianapolis Gas—Stock.; 62 | 60 | 58 1948 ..cccsccesees ephs $104 [106 Western Gas ( Te) peeee 96 | 99 “"$And interes:. *}Piice'per sh are. 
} ist 60.1920........MasN 93 | 943¢' New Eng Gas & C—SeeBojston L Ss—See N Y St Bx lis I << Y 




























Jan 12 1901] 





THE CHRONICLE —BOND PRICES (5 pages) Paez 8 


19 




















































































































































































































































= P i , - = . ‘, ‘eek’, 2 Range 
BONDS. ; ’ Pn a 7 BONDS. 3 Hae, P... pm 3 Year. 
W.¥.8TOCK}.” "HANGE| § at | es ooo. ||N-¥.8TOCK EXOHANGE|8#| Jan 1% | Last Sale. 1900. 
Wrexk EMDIAG Jan. 11. (54 eee WEEK ENDING Jan. 11. | 53 |— —_ 
Bid. Ask.| Low. High.|No. . High ——|Bid. Ask.|Low. High.|No.||Low. hy 
Minn & Ot Le let Fe “1 poa|3- D 145) oeesee/149 May'00| 000/11 4836 ist # Y Ohic & St L 1stg 4s.1987/A-@| 10834 Bale [108 — 10834] 81//10436 1 
Iowa ex ist gol we...190 9)5-D) 120 1234 |192% May’00).... 18236 128% Ag yt 37] A~ @} seveee 10736] 106% Dec’00} ..../|/1033_ 1 
South West ex ist "10\J-D) 124 .,... 3 0} voee//12936 193 ||N ¥ &Greenw Brie 
Pacific ex 1st gold teal A-O} 180 ....4./1843¢ Nov’00|....|/194% 128 ||N ¥ & Har. SeeN YO & Had. 
ist cons gold 5a.......1934|M-N/ 116 Gale |116% 11634 11136119 ||N ¥ Lack & W. 8D Ww 
1st and d. 48....1949/M-8) sesees seeees] 08 98 98” 99%||N YL B&W. See Brie. 
Min & 8t L Ses B &N NY&NB. SesNYNHS 
M& P lst ot 4s int S613 - J) seccee coccee scence ceveeel -® *Iloeseee cece NYNH& Hart ist 48.°03) $= DD] seccce sevcec| | 0436 OGt.'H7] «+++|/seecee sevse’ 
M SSM&A lst g de int ga-'36 S=J} 100 108 [.i.sce  sevvee| coesll cece eoseee|] COnVOrt deb certs $1,000 ..)A~ O]*..+... 193 % 8554 19536 
MStP&SSM cong deintgu’S8/J =F) .iesee sesevelicence cove] eeellsceeee soeees 8 5 cant saeees 185 189% 
Minn Un. 4 ’ Hi 136 188 1853 
Mo Kan & Tex—Istg4s.1990/5-D) 98 Bale | 97 98%4| 340 98%|| N 118 <4 a ae’ 
9d gold 48.......+-++-1900/F-Al| 773g Sale | 76 78%4/871!| 64” 7734 N 110% 114°'|114°" Jan.*00] «... itd 
ist exten gold Ss......1944)/M-N| 07 Bale | 97 98%) 6 89 98 1073 LLO [ILLS J*ly OO) ose] | eccee coenee 
Boonev Oogug 7s..'06 IME=-N] soceee sevees| LOOSE Nov’9v| «os. minha Sunnedl NYS NYO 
Dal & Wa lst gu g 5s.1940|M-N/ ...... ....-.) 90 00| .«+s|| 90, 90 ||" YO& W. Ref Ist g 481992/u-s)| 107 Sale [106% 108 43/|103 107% 
ME&STofT istgug5s.’42|/M- 8 9534 9634 06% 7% 4) 88 97% Regis 96,000 only... 1992 MSI] sevces coeses{LOLg NOW'OS| +eo+/| seene evens, 
Shor Bh ABon letgac oe SS 7-® 37% Hes O48¢ _ “4 9B%¢ 99% nirecy BeNYOSH. 
bas - e 2 8 
FD ti. 1903/5-D], wt Accel, eve Flag NYS&W. Gesmrie. 
- Sale’ 109 Jam.’O1| oo. 0 Tex ‘ac 
M-N| 11536 Sale |i t4ig” 118%] 64 18 s||Nor & Bou 1109¢ Deo?00}»-+-||120 21454 
0|M- N| 12 0%4 Bale 180 180%] _35)|11494 ii Nort & W .{188 Deo’00] «+. 199 
M-5t/ 103 Sale /102}4 10334) 240// 94° 1083}4|| New River lst g 6s....1938 3 18 18284 180 138 
Registered .. oRENIMPIOTT 045508 acccsclicnccs senses! 040% -eeas.|| Lmprvmt & ext g 6s...1934/F. a} 13154 184 81% Dec’00] +o+.||/180 181% 
Isto ooll gota B8.+.+++++1930/R- A} 10d Sale |idd"* i0ds| “74 ‘90° 104''|| N.& W By lstoong s-1996 4-9 99% Sale out 00 2 ori "i 
seeveesere a #00808 sever eeesee!| seee © eceees eeerevcess - s0eeee coeees ve 
Leroy BOY AL. lst GuS6)T~ 5) vsceee sees] 94 J@°00)| «0061 BB OD RT ia seein ieee Mae @] covces sevece|- coves nt : 
sa ctnded word $0-1088|1 = 3°18" 118 [tog eta | ill oOM 1OFM|| Soto VAN mistrnwantosel Yi 1083 Baie ‘|to%9g “aos3¢| * 16 gy 18 
gol bal 1 stgugds. be 6 
Bey wand 11996 1155)! Geen Iiitnots. SecOki a Nt ms vin 
Genconry &ldgrtg 5s°31/A-0 tists Bale /114 114 70 108 11434||North Ohio. ‘Bee rin & W. 
Gensonsampatdg os S1/A-0 -seeee/1133¢ Deo’Ou| ....||10g 118° || Northern 
Unit & ref ¢ 48...00.1929/5~ J ‘e” 86 76 88 || Priorlienr &1gg 4s..1997): 104% Sale 104% 104 %4 ' 265)| 10R3¢ 16634 
Ri TOC. seceeeeL OBO T =D] cevcee ves $e AR ek soseveceees 1907 teeeee eens ae -:|/101) 10535 
Vord V 1& W 1st g 58../26/M-B) ssssee seeees. veese sensei! @enerallien g 88...... 10% 387 63% 2 
Miss Riv Bdge. Ses Obie Alt eeeeeeeessBO47 aeeces seeeee 10% Dea'se oeee ao 2 
Mob & Birm priorliong 58.45) 5-5) ...s0e seeees/L1038G J’ly 00] 0s. 110% 110%4|| 5tP&N Pgeng 6s...1923 eceeee 131% Nov’: 0 18136 1824q 
Mortgage GOld 48 +» «+1085 T= J] soccee seceve 00008  ceeccel *00ellcceges eocess Bi o00-01929 Qe BF] seccee seees [133 J'ly OD) soe |] scenes seosee 
ccseressees LOGS T = Sl sccces sever! ceces  ceeoee] $8991] ceeee concee Bt Paul & Dul ist 68...1931 F-A 125 seeeeei180 Dec’Od| oes. 124 180 
Mor nth & KG’ isig 0.1946/5 D] sevsee sevens er | sats 2 58... rcerccccecccesl G17 A-@| L144 ...06./117 117 1/}109 116% 
Mod & Obio new Goren ioa7lan ce WRI eceesl i BThG 13 6|/130°° 180° 1968/5 -D 102 104 j108 108 2]| 973 105 
xtension ‘old 6s. seer 33/138 oo. 20% ary '0 +> 2//12036 136 1948 qm 8646 ..000+) 88% May’00} ....|) SBR 
General go Beveveseld M- | 6834 Sale | 87 69 | 58 ss 87 Nor Pao Ter Oo int ¢ 68.1088 = J| seveee soveee]11256 Dec’00] ++.{/118 180 
Mon al gov ist 3 bacieay F~A/*110 — ..e000/110 110 #/| 10636 119 aoe SO See 80. Pac. 
at L& O gug 48..1931/3 -J|* 94 ...455] 962g Dec ’00):.40. 96% 9634] Nor Wis. Ses CBtP M&O. 
Mohawk & Mal. § agg REST Bor & Hoa N.Y.Cen 
Monongahela Riv. See B&O O22 nd&W. SeCOO0 &8th. 
Mont Cent. See Bt tP M & M. nto RiverRi iat g 651938) 5 - ssesee sesees{110 Jy 700] .+..//109 110 
Morgan’sLa&ST. See 8 POo. eral gold 6s..000-.-1937/A- 0} 98 seoeee| 95 Dec’OO| oes»|| 90 98 
& Om BBL lst peer 1901 ToS] seccce seccce] 275 ADPE'OO)..01] CO FT 
NM ice io veces coceee 18056 Dec’00} ...+//186 1305¢||Ore &Oal. Ses So Pac Oo. 
Bd 6s.....0- 1003 J"ly "00 -/11001 100%||Ore Ry & Nav See Un Pac E 
Jet cong d 5s. LLLbg 11834] 17/]10436 11034||Ore BR & Nav See Un Pac 
i ieenwedt 18 Deo’d¥ cesses eevee, //OT@ Short Line See Un Pac 
seeee eeecee Bome. SeN YC 
&P 11 Deo’ N 
nas Hab bi 4 108% 110 j108 1¢9 6}/1043¢ 112 
ew . 
ew 2 
Poa Shae ed OR Oe 
W Y Cen’ s - - 10636 Jan.’01) seo 1128 800. q 
Registered Rte 14 mK toons 4 10084 = oom se ii? oBtL er Ietoong te. 
s 1 108 111 eeeccee 
Z-2 108 . 10” anes ong 110 110 5 = saaueanered 
- . 2/105 106 1 108 ngu eser 
istered ....1884- M=- 8} 106 acces 198i novas ooee 10an 107% ey senpeaiees seen 
Reg deb 5s of ...1889- 904) M- 8/*105 eeeees 109% Bep.’97)| os. seeeee secees Becccee seeeee seeses| * seee 
Debenture g4s..1890-1905)5-D/ 103  .4404./108 Nov'00) ..++//101% 108%¢ med Piteng Bigs 940) 5 = J] coccee seveee/108 Now'O0] ....)/101% 108 
Registe +oeee1890-1905/5 =D) 102 ..eaee 104% "OO) seesllsecee coves. Berries C.sescesevesses Ol T= J] cvccce sevcselessece ceccee| sove||-s0eee coves 
Debt certs ext g 4s....1905) Vi-N 1023¢ ..000+/101 00) .0.-1/101 10 N& CBagegengus a B45) J J] ccccee covcselsscece soseee| sove||secece conece 
eocesece 5) M-N 10236 senses 108% J’ly 00} woe eecce coccce PCOs congug , 
Lake Shore col g 83g8.1998 98 BR 8 | 94!) OB cocces ai0n 11634 Nov’00} 11@ 117 
eeeceee 96%  97%/105|| 98 «98 115} 115 118% 117 
Mich — coll g Sigs... 83 Dees vessel] 96 = “}i38 ype ivéig ses iss" 
eereceness 94 9 pr’ 
Besen Orr 1st gu g 4s. 1064 Aug’00 108 110% - Deo’00 oo” 101 
seeeeecees J’ne’9s 375¢ Dec ’00} . 185 18 
294 gu gold BB. ccoceee eeeece ccccce TWB.cccccesccoce . 18754 Nov’00 18636 187% 
Regi oe eeecee OK: Bd Ti. vecccccccseceses +}131  J’ly '00) . 181 184 
Cart & Ad 1st 45.1981) 1-D) sescee coves]. coves soecee PennBR 1st real 109 sevens {108 May’97 seccee cocces 
Clearfield Bitum Coal Cor Con sterling g 800080 coeceel-eseee ereece ee 
lstsfint gag 4nserA.’40)5 = 5) .escce coves | O8 T’1LY DS) veel]. cccee coves Oon currency 800000 coseeelsesses eesees 
Small bon OB B..°40).5 = J] seveee coccec| coves cosece| sees ceccce cocce: Con g 5e...scccsccccees oe eenesel-cecee sevece 
Gouv & Oewe Lat gu g 54. 42 J-D. ee o] S888 seeeee seeee seeeee§ §«cesces 
Moh & Mal ist M-S). toa Feb0o 10684 1073¢|| Cong 48.....000- oe  ceeee 
NJ JuncRgu st 4s “ieee KF-A/, Feb '00 102 102 @r Texlst gu 11834 Dec’00 
seececes 6) R-Al), Ol & Mar ist gu 112% Mar’00 
NY Put lstoongugas03 A-@O], - DRBR& Bge 1 seseee sence 
Nor & Mont js gee Os. 16/A-0] . ° ° a ae 102 Nov'97 
West Shore lst 4s gua peed J -J) 1143 1836 114%) 28//110 116% Sun & Le senses seeses it ove it oe 
Registered..........8361/5-J| 118 Sale {112% 118 | 15/110 114%)|) UNJBR&Oan reeves esesee{LL2? May’00) .... il 
Lake Shore con 94 7s. 1903} | - D/*1005¢ ....../110% Dec’00} ....|/1095¢ 116 *ensacoia & At. 
eeeeesers B}.5 — DD] s cccce ccccce 110% 110% id 114 Peoria Dec & 
Geld B368...-seecee+ +1997) I =D) covvee seeeee| 109% Dec’00| ....//10 111 ny ly sovces covsee] 88 Jan.’00).,,.|| 23 22 
+++0000001997/ 5 =D] seocee seveee| 11035 Mar’00]| .... 110% 1103¢|| *eo & Hast. See 0 
8 lst gt 87s'01|A-0 083g De0’97| ...+||..000 eevee || 90 & Pek Un lstg 6...1931 Q-E 182 138 18934 Deo’00} ,,..|/180 18236 
Det Mon & Tol lst 781906|/F- A Dec’00 119 121 Lt ae ee -Nj 883¢.....-{101  Oct.’00|,,,,|) 98 102 
KA&GR uae § 0 Se toes JeJ eoeees sesene coeee “ine peg enero. .1988 T= DD) cocces sevece is NOV’O7| ..cs||sovces sevces 
Mahon 01 BB 1st 5s.1934//~-J/ ... Dec ’00 129 180 || *ittsCin&S8tL. SeePenn 
Piste MeKS T—letgu Ce, "82/5 = J/*140 ®OCOS&S8tL. See Penn Oo. 
TY 65.0. cecccee- L934) J = 3/182 Pitts Clev & Tol lst gGs..19232)/A-~@) seoves seeeee| LOT Oot.’98) .,.,//- 
ee & BV ist sg 60.118 T-J PitteFt W & Ch. See PennOo. 
une Cent—1st con 781902) Mi-N 1063, 105%, 10536 1055, 104% 1095 Pitts Juno lst g 6s......1933)J = J) vevece seeees|i 81 Novw’98) .,,, 
Ist COD 5s. ..000 000-1902) MeN "101% ..006. {108 Deo’00) .... et ie *itte& L Brie—2dg 6s ..1928 A-OT] seee 2 seveee| seces coecee| sece||seeece covnee 
6B. cccccccccecccccess 1 O09) Me & eeeeee eeceee ie Jan.’01!) ose. Pitts McKees& Y. NYCen 
5B. rcrecccccocsececeeelOS1| W=B] ssccee oevees|1B796 186 2 “tts P & Fist gGe.....1916)3=-3| 90 seooss| 90 J’me’99).... ivey Big it 
eocceescl O31 bP recess seenee 1agoe Nov’ eeee Lit 137% “tts 8h & L Bist gSe..1940 A- 0} 116 aeces 16% J"ly’ eens 6h 
Miata Bt 3 1a A oA ree ABLE = ivy Se SOM BES) wg 
at Ow ati lstgug “an ct ‘-D 108% panda vans 064 108 IPM fi 100}, Dec’00) ,, 101K 
NY & Harlem g 8348 2000 al: 0} .00]/2116% 116%! | Pitts Y aig “WE leieall Bar’ “Wa 
eoce - silecosee esccee 4 
NY & North Ist 65.21927 A-O} 120 121 * 198% R 88 Nov’00|....|| 87% 88 
a pe ext 5s.'22/A-O03) 12714 Bale 1253¢ 19934) | Rensselaer 
TERE es ascee oxete cigalleauies «unin Hig Gr West inva 1 9354 | 99%! 94l| 9434 101 
ii eeeeee oe thecccee eeceee sesee sees 
_Udlea Bik Rivgug anBslo oO) sires e2lae” ost!a6l {2211 iss"" HFS 3884 Sop."00) «es 88% 
0 price y; thesa are and ask>d th's we:k. ue Jan. ue July. ue June. ue May. ue Nov. a These are option 
* No price Friday; th latest bid h Due J: +DusJduly. | DueJ § Due May. 1 Due N Th tion sales. 


OUTSIDE SECURITIES (GivEN AT FOOT OF 7 CONSECUTIVE PAGES).—THL., ELEC., FERRY de 

































































Teles. & Teloph. | Bid. |Ask. || Teleg. & Teleph. | Bid. jAsk. || Electric Compantes.| Bid. | 4&k-/) Ferry Cow oactes. | Bid. |As< 
Gold & Stock... Teleg Telep & Conle-—fee Phila |iist. hs pons oe Y| Stock} Hxeh ory Gempasice. 

DAS. .secsere 9 0 West'n Union Teleg—N Y| Stock| Hxch eI nary ist. rry-8' 19 | &1 
Hadson River tieiapaties 115 |120 Biostzie 7 Oo Light Co ue oe Gt) Blee Lt ( Co.| 175 tease NY&B lst ry 1911.J4&J 118 /115 
Internation Ocean........| 116 |118 165 |170 Hloctric....0.., 18 | 19 Con 6s°48-See Stock Ex! list. 
Mexican Telograph.......| .se- | sees Sean dabei Lendene I RE a gal Be Metropolitan Ferry—6s..| 108 |110 
Mexican Telephone—See n Consol Tiiectrie FAGO..| seve.) vesee|| N an. (Prov) #100.50|t 99 | .... ||NY& NJ Ferry— 

New en a Bos t Bddy Ei Mfg Co..25/t.....| 18 || Rhode Island Hlec Pro 19 | coe nt Ss 1946.....0...3HI| 1053¢}107 
Morthwestern 124 Bi il Co —N Y/ Stock | Bxch|| United  - sgeuman of NJ...| 22 24 INY&S BREF —Stock.| 69 | 71 
ax én Telephone... 179 || Bdison Bl Il! Co Brk—N Y/| Stook| Mxeb|| 48 1929.......seseseseee| 76 | 78 lst Ss 19292.M4N......|¢ 96 

Be 1920....sccccves 114 Bdisop Co.... 8 11 United Blec Lt&P Co pref|SesBal/tolist||N Y & H »boken ir. . 81 
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Vermont Mar Ist s f 58.1910 


TELE. & TELEPH. BONDS. 
Com Cable Co 1st g 4s...2397 2 








| 2 
i Erie & Tooltrgsf5s... 1926 


Met T&T istaefg 5s...1918 
4 Un TelCo. See Wn Un 
NY&NJ Telgen g 5s cy. 20 


|| NoWestn Teleg. See Weat. Un. 
|| West Union—Col trour 5s.’38 


Fd and rea! est g 43¢..1950 
Mat Un Tels f’a 6s...1911 
Northwestern Tel 7s....’04 


U. 8. GOV. SECURITIES. 
U 8 3s registered....... 1930 
US 28 COUPON .ose.ceereed 
U 8 3s registered. 
weeny Bor E Somenseaad 
8 reg small bonds. 1918 
js cou small bonds.1918 
s registered........ reo 


se 001925 
seeepenecss, 00001925 
ao ocoeaey 


GN NGov. ‘SHOCHITIES. 
Sof Mexicosf g 580/ 1899 
b These are prices on he 





see 


33 
s 
: 





2ROOMDOVDOD 
goeees 


oganumoananas 


STATE SECURITIES. 
Alabama—Class A 4 to 5.1906 





Cc +1906 
rrency fundin : 4g...1920 
"658.1924 


|—Fanding. ..1894-95) 


Misso 
Norta Car—Consol 4s...1910 
| RAR 


go Carolina digs 20-46.1938 


Tenn—New set om *t 38.1913 


BMAll..cececescsecsssceces 
Virginia — debt 2-38.1991 


6s Seterved COTtIS......0008 


ie 


[pee pozzezpeSee: > 
aa 


RU KECRECP oe: 


ae: 
te ' 


ze z a-oo 
an eo 


* 


3: 


SS ot nt et ay cy 


eae 


a, Ss 


g? 


L*y 


us Go Res? Se 


> 


Cet Cas Get Get ay Cet Cet ue 





GocKEpaue: ence 








eeeeee soeeee 
seenes evecare 
eeeeee eeecne 
seneee cesee 





D.cseee seeee: 


10836 .see- 
. 





125 secees 


COOCOe Ceeeer 
scagee eeeees 
eeeee 

19G ooes: 
110 eeeeee 
BS secees 


eee ae ses 


BA5g 97 





of hve dollars} to the 


109 sevevrjes 
297 eeveee/ 10 


Price Week's |< 
Frida 4 Range or 
Jan. 11: | Last Sale. 
Bid. Aak.|Low. High.| No. 
<al' 8 
80% Sale 60% 70 
eveve coceee/ 110 Aug’00 
“see gg “it “sil 


eeees eeeee 


118 * Nov’9e 





i0i””’ web's" | 
118% Deo’00 


eeeeee eeeee. 


108 Sale |102 103 
seeeee seeee 10006 Oct. 00 ‘ 
soevee coos [109 Oct.’9t 
seevee coos (LIZ Novw'Ot 
TUE .ncee. (288 112% 
196 Sale |105% 106 
teecee eeeee | 11936 Dec’00 
daily record |see seventh + 
165% 106% aoa +" Dec "00 
10594 10636) 105 1. 554 
1093¢ 1104, — He 
sescee seseceiLi 1 
110 111 too — 
110 «#111 110 
114 «(115 4 (116 
114 115 |114 Jan.’01 
13736 13834/1873§ 187 
13736 1884%/188 pea Ss 
112 «113 =/115 c’0¢ 
112 113 /|118%¢ Jan,’ 


b9734 Dec’00 
pound. 


110 Nov’00}.. 


105 Aug’9s 
10934 Oct.’00) . 
10254 Sep.’00 
121 Apr’00 
8 <Aug’60|. 
10934 Feb.’9v 


105 Oct.’00 





vongee coeges 


. 








*Mo price Friday; these are latest bid and asked 





this week. t Due J 


uly. + Due May. § Due April. | Bonds due January. 1 Due August. aThese are option sales. 


OUTSIDE SECURITIES (GivzNn AT FooT oF 7 CONSECUTIVE PAGES).—BANKS & MISCELI’S. 





@liscellaneous. Par.) 7 





Oent Firew’rks—C 100 
Rieti cecaseatec 0 


a Ore& Ir 6s Gt 30 
teaugay Ore. 715! 
Tee % O Grain Hi—Inc..| 15 


ee seenes 


Geescsrenas to Go: "i060. 870 
cago & Alton RR—See Stk. E 
Claflin (HB)- let pret.528 ty 


$d preferred........10 
Common—See St. Ex. list} 


Colo C. . = Lion Develop, seses. 


Prefe 
Col & Hock S Goal & LE pta,| ba 


lst g 58 1917. ..., 5 
Compressed Air Co.....+.: 


Co pay he Car Heating.100, 55 
Co 1801 Fire wuew'ts-Cues. 195) Lt 


Prefe seeseesess 
Cons Ry re ec Lt & Equip.) 
Co 180: Rubber Tire....... 





Pret.. eee 
Corbin Cabinet Lock. 100} 350 
Corbin (P. & F.) Co....25/t 4 


Cr =o Sh & En Bldg.100 


8 
Crucible ~~ pepseseonsoonety | Sly ‘ 
Diamond Match Go...160 150% 


Distill. Co. of America... 


seessecsesescesecseee? BO 
cy 








eeeseeeceeeeeee 


—_ State Sugar..sess. 













ee 


eccceseeeel 
Co- 







eeseee 


















Veh 
Hlevat. 















do 
do 
Obl. seevess 

















seececeeel 





Miscellaneous. Par 











ool 


soeeee LOU 
NY 








-100 
+s02101 
1.M& 


vee Bl 





seeeseeeeseeseene: 11008 
88 
feseve 
1171 

8 
58 
9 











; Lt. 10¢ 


eee. 









Exch. 
Stk. | Exch 
44 
§ 95 
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45 
















































Sth 
10 


10u 
10¢ 






Be 






























16 | 20 | 
80 t4 
8 12 
Exch.| | 
140/185 | 
G@xch.|list. | 
eoee | OS | 

8 356 
70 | 85 
1145)/115 

She 

BB | reveee 
20 | 80 
OL o2 
760 |780 

98%) 20% 

1 B8%) B44) 

t 44}9) 46 | 





Bid Ask | 


[ —— (P)—Pref...10U “100” 105 
arden—10¢( 7 
moa 65 1919...044.. Mad 


o seeeee 
3 


ie 
ut 
43” | 


1634] soeee|| 
Meili 














Miscellaneous. Par.| Bia. 


Trenton Pott—rref..100) 65 
Trow Directory-New.10:| 60 





Unicn Copper ...sscssese: 
Union Stee! & Chain...... 


Preferred saaand 
Union Switch & Signal. ‘50 i 


Preferred. ..oes-se00050 


lst preferred... .....100] 1 
8d preferred........100] 1 





51 
| 73 
| Union Typewr—Com.100 * 
11 

















Ask. Miscellaneous. Par. 
60 U. 8. Cast Iron Pipe...... 
°8x U8 Envelop @—Com..106 

velope—Com. 

10 Pref. soccosssccccses 
86 U Fi = sis“ Gouimaga-100 
52 TTOD wo eeee0e0s2100 
76 Va. s. Goal Iron & Coke.100 

89 5s he SY 
116 Westingh Air Brake...50 
1165 Worthing. Poca pfd.100 




















Banks. | Bid. | Ask. 


Brokerv’ Qu} otati 


N. Y. CITY. 
America*.... 
Am Exch.... 

ASOT .ecssees 
Bowery*..... 
Broadway.... 
Butch’s&Dr.. 
Central ...... 
Chase ...sesee 
Chatham .... 
Chemical..... 
Citizens’..... 
Cityrecccecces 
Colonial*.... 
Columbia‘... 
Commerce... 
Continental 














BR’KLYN. 


* Banks marked with an asterisk (*) are 
accrued int. + Price pei share. 










Bid, | Ask. 









Brokers’ 





















































































Banks. 























Cos. 
N. Y. CITY. 


















BR’KLYN. 












banks. § Purchaser also vay 
$ Sale a at eptoek Exeh.or at auction this we k 
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THE CHRONICLE. 











[Von LXXIL 





Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and Vearly Record. 




































































































































































ry Share Prices—Not Per Centum Prices. Sales 
| ACTIVE STOCKS. the | Range of Sales in 1900. 
Saiurday,| Monday, | Tuesday, | Wednesday| Thursday,| Friday, eek, 
Jan.5.'| Jan.7. | Jan.8.'| Jan.9.-| Jan.10.'| Jan. 11. ¥ Indicates unlisted. Shares| Lowest. | Highest 
Railroad Stocks. 
*262 254 | 25934354 | 258 253 | 253 253 | 259 253 |§253 ....,./Boston & Aibany....... ix 108 842/238 Mar. 15 oes Dec. 36 
160 160 160 160 a 160 160 160 |*189 160 ecg 160 |Boston Blevated, full paid. oeeel 00 21 |t95 Jan. 3:|/160 Oct. 25 
241 ..... | BAB 242 [*B42 43 242 ("842 : 7 «sees. |Boston & Lowell...seee+s 0002100 90/241 Jan. 15/249 Apr. 18 
195 186 | 195 195 | 193 195° | 195 185 195 195 196 |Boston & Maine..., $6 e002 00 3 7 Apr. 2023¢ Jan, % 
14236 144 1495 14834) 14454 147%) 145 14754) 144 145% HYton 129% Chic. Burl. & -" ooe0100| 34,73°|119%3¢ Jan. 10/144 Dec. 28- 
145 146 146 146 145 «145 146 146 |*144 146 [$144 —_ Chic. Junc. & n. Stock Yds. nd o0e2100 $96/131 Mar. 12/146 Nov. 17 
CABO ccocs [RBS cece 1237 188 [184  ...00./*126 ....../$1236 Preferred ..scoorsceesseees +2106 23)122 Jan. 2/128 Deca 4 
S914 BOK] SP¥E S914) 395¢ SO) 3d B94 S04) 38% "BEM Choctaw Oklahoma Gait! cpnuays 50} 1,837] 38 May 15; 49 Nov. 27 
45% 45%) 45 46 46 46 4546 4534 4594) “4556 46 PFOLOrred...sseesseseeevcece 0 754] 39 — b ng 4634 Nov. 97 
184 140 13959 139%_) 139 14C ne 1805 189 13959/1189 140 /Fitchburg, pref...seccccsee- “(Boston)...-100 43+/110 140 Dee. 27 
80% 81 $1 88% 88 84 8434 $44 35 | 33% 85 |Lehigh pValley. --norerrceees (E ila.) .... 50)161,580 ais Sopi. 8: 8055 19 
26 BPS) BEL 264—) Be 85% 2554 38 2554 26 $254 36 assach ts Hlect. Cos. 1.( tOD) +++. 1 00 203 29 Feb. 14 
7934 TO») 79 80 7846 78y| 78 FT Tse 78%) 179 79% Droderegd Woercreencenes es eoee100} = 1,36+ 73% fept. 97 81% Dec. 7 
14% 15%] 15 1%) 15% 1594) U5bg 1555) 15 183g) $15 1559] Mexican Central....ssocsseee peta 2,095) 104 Sept.31| 1744 Dec. 37 
80% 89%) 88% 90 0 90 "895g 90 90 91 |Northern Central... a eal 283) 82%, Jone 38/100 Jan. ¥% 
*264— 87 seeeee e000 | seeeee soeees| teens sosees| seoses ssese &4 85 |Northern Pacific... nila.) mbes 200] 45% Sept.29) °4 Dec. 27 
*BTUG STU) ---.00 serene eeee ~2288:] see0ee sseee ossee Seeee sesee seoee: fi ees soe Of ‘ 04 — oe 89 Dec. 31 
205 205 | 305 205 205 205 | 305 206 |*805 .,.... 0 «see» |Old Colony... 87/20 26/209%¢ May | 
75% 75%) 744q 7556 a ae os 74% (75%) 74 7484) 7446 75%) Pennsylv ety oe. is 74% Dec. 
1436 16 1-1 17 18 16% 17% a 16 17 |Reading Company 7 7-16S8ept, 2¢/123 15-' 6D’r19 
B6i 87x) B74 11-16/8e% “, 5-'6| 863g 334/35 15-16 6%/35 '3-16 6%) Ist preferred. 24 9-16Jan. 1( Dec $1 
21 22/2234 315-16) 32 93 9- 18 22 22%) 21 22%| 213g 22%) 2d preferred. 8 cert. 199-'6 D'rS1 
103{ 103) 105g 10% 30m 103} 10 10 10 o% «698 ye Air Li 20) 194 May 4 
Raging TT me 2754; 2634 27 2634 26%; 26 26%) Preferred .... 30x Boot. a8 35 Arr. 27 
£8 88m} 80% 88% 50% Bly] 82iq 845g] SMig 83aq] 185% 86 oan Paalte. 2 44% J 8 %{ Dec. 81 
83% 84 88% 83%; 83 84 84 84 83 843g] $343§ 84%) Preferr . -100} 1,5 ry pra 35 8544 Dec. 8 
8544 86%) 3536 355g) SS S5ke) 3536 S54) 24mg 85%; 35 35%/Union Treciiga, $1734 paid. (Phila.).... 50| 5,488) 2844 Sept. 94) 403g Mar. 31 
173 175¢| 1736 17%) 1LT7kE 17) L7G 17) 173g 175g) 17% 1734) Dnited Ry & HMlec. Co.ssesee ) seve 4,080) 1534 Sept. 25) 1934 Mar. 30 
934 98%) 93 933g) 82% 83%) 93 933g) F2h 93 $254 93» West Rad Stroet.....1..11.(B0 —* 5( 35%] 9136 May 2¢] $436 Mar, @ 
scellaneous Stoc 
91 93%; 91 92%) 91 93 O1}_ 935) 91 92 $01 9134| Amalgamated Coppert . Y eam emanee 5,07? 813g Jan. 2/1003 Nov, 23 
82 8s SB 22%); 29 B32%4) 29 BHq) BH BOSE! «eceve eee. | Amer. Agricul, Chemical 1 sees 7,888) 20 June2 | 35 Jan. & 
81 81%; 81 Six} 80 81 80 BO%e| SOG BOM) weve vee- Preferr seeseveeereverens “ed +106 2,26°| 70 May 2.| 81 Deo 82: 
24 Bly a Bh 2 aX% 3 235 24 | (34 214 23¢| American Alkall.s.sssss0se0e (PhUB)+0«. 50} 20,0¢8) 134 Sept. 24 Si —_ 7 
cansan sehen 60000 c00 vones steses| sevcee seeee | seseee «> "yg 44} Preferred, $10 suooare 50) seseee Dec. 2} 1h J 
187%¢ 14135] 1863¢ 141%/ 136 13946) 13 13944) 13744 198934|/§1383¢ 138%/ American Sugar ~~ RES (Boston)....100 25,555) 95% Mar. 9 on Dec. st 
118 118 118 118 1174¢ 11834} 118 118 11756118 jt118 118%] Preferr seecess oeeel00 839/107 Mar. 2/1 Jan. 
155 1£6%| 154 155 153% 156 166 157%4/ 156 160 ji +sese./ Amer, Telephone ‘&Tel.Co.4 ad eoeel00} 4,347)185 Oct. 1 Tet Nov. 23 
809 3820 $10 815 800 310 308 3819 811 816 |§316 817 |Boston & Montana. pa 25) 3,885/251 Jan. 16/841 Oct 17 
29 7 8 q7 80 78 29 79 0 480 82 |Butte & Boston ...,. 892 Jan. “| 97 Nov. 27 
830 880 830 880 | 831i 831 |*885 8385 | 835 835 |§835_..... |Calumet & Hecla....... 49/695 May 29 840 Dee. . 
BOK 2134) BOSE BOSE) BOM BUS) BOM BOg) BOM 20g 203g 20% /Cambria Steel, 5,28: | 133¢ Sept. 26) »<3¢ Feb. 
sesace asecs.| *E9% 6034) 5034 ..-0-.] "508 60 | *59 €0 (oo 60 |Consoli ret 10 Mar 6a June 3 
89 40 88% 30 38 Sl) 37 37 37% 3734 SETIS opzeee Dominion Coal. 2,036] 86 Do 20 Mar. 81 
85 90 77 =~ =685 75 80 756 «678 74 78 i42 74 |Erie Telephone. »711/ 95 June 22 133 Feb. 23 
545g 57 f4i¢ 55%) 54 65 55 5659, 65 56 54% 55 |Federal Steel.... 5,23%) 2946 Juxre 25) 57% Feb. 38 
6:3 65% = % 67 «68 67 = 6S 67 8667 67 634 Lehigh Coal & Navig: 7,666 Jan. 66 Dec. 18 
74 Th e354 6% =O e% TM 7 7 OD Cot recercesccsscece eens 11,506} 6 Deo 18} 13 Jan. 38 
6 6 5% ts 55g 55 6% | ON 6 6 *B6 Bol ‘tonal Asphalt T recccecece 24 eens 956; & Oct '8| 13 Deo. 32 
1C% 10% Rt 1036 1034) | ams 106 *10 1055] Preferred’...sscccosssers = 50 663; 10 Dec. 18} 314% Oct, 22 
Rath gg | ey 9 98 97% 97 O736| veevee seeees|/ Now Eng. Ootton Yarn, pret.(Boston)....100 225) 96 Oct. 10834 Mar. 32 
*128 180 “1 129 | 189 1329 129 129 “ie "MDD t sanabe cack New England Teleph _e* 0000100 34/131 Oct. 4/140 Jan. 
814 a 81 $1 29% 30 29% 30 80 832 $8136 32% |Oid Dominion Copper pd 25| 5,985} 14 Mar. 14! 38% Deo. 38 
hq 5% 55g Sk Sig C5 Sig = 535 5% t Philadel >! leet % ayy pala (Phila.)..-.es0. 19;78 2 July 30 Jan. 
196% ange 1255¢ 195%) 125 1880 123414 124% = 184 | 1833 9 125%/ United Gas Improvement f.. +. 50} 4,103/3105 Sept. 32/1603 Jan. 31 
164 16%] 16 16 16 16 16 see «ese [United States Ulssseesseeess(BOSLOD) soe, oe 1,207] 1C¥% Dec. 18 Jan. 
peeces eocce-| cevcce soees [resees soccce 438% 45 cooce coos | *44 46 |Welsbach Co. peacoapeassnoee — eoosk 490] 20 UG. ty 49% Dec. 10 
54g 54k) Sate 54h oseit Bas} Sés— 546 “Ba 54%) 156 wsees Woes, Hlectric & Mfg...( gon)s2. 80 810 $? =" Dec, 16 
686 66 BBG 66] *6B46 ..006.) 67 BT 6 $67 .soor | Pref ose 106 6634 Dec. 238 
* Bid anc/askeo price. | no sale wa a 16 11-16/17 9-18 b 181-16 1'-14 §Bid ard asked; Boston tel not:ee It Ys0 pala in. ¢ Ex rights. 
NACTIVE STOCKS| Bid. ;Aak STOCKS -BONDS | Bia. ; Ask. BONDS Bid, ;Ask. BONDS Bid. Ask. 
BAILROADS.— Jan. | iz. | || MISCHLL.—Conciluded. Boston—Concluded Wonpmere—Con clu 
Amer. Railwa:s(Phil) 50) 3234) ..e0e8/ am oo oe eae f 175 {177 || New con genSs’453&J/$...-- |... est N C con 6s. SCRE 11834'1183¢. 
Ati & Oharlotte(Balt)100| 185 |......|| ‘ex Telephone 2%) 38 || N BCotYarn 5s 1929F&4A |§10514/1055¢ West VacaPistég'1 13a) 118 |.eccce 
Bos & aine pt.(Bost)10¢ 170 |.eccee|| NewHngGs&CT “ 4...) 13 | 133% BB Gee GC tes | 5s..1937/§ 68 | 68 || Wil & Weld Ss..1985 J&!/ 119 |eseee, 
Boston iv. 00 j.eeee || New Hav 1 & 8.(Phil) 534) .0000+|| New Hing Tele 5s.°16 ASO/F..es00)+e00.|| Bonde— Philadeiphia 
Central Mass... ‘“ too 15 153 Ho Ama @ Deedg( Bast) 3 nw ¥% 6s sseteeceeneel A 108 |[.eseee|| Alle Vy Hoxt 781910 AKO) sovecslscvcce 
Pret... --00* © 106] 68 |.eceee)| O14Col Mining. Sie} 459/| NY&EN st'7s.’0O5J&J/2113 | .....|| Asphalt Co Satrotfs.....) 61 |.scove 
Coun & Pass “ 190 BBB fo aces: Mining. “ 35 8055) 82 1st mort a toos yas All City lat Seg, 19 M&N 11436] cece 
Conn 276 |280 Palmetto Co....(Phil) 25 5g|..+...|| Rutland lst 6s..°02 M&N Balls Ter 1st 58.1926 J&D fe 
Sansa tr r Piitat (Pht) BC B73¢) weseee! Parrott 8i1&Cop( Bost) 10} 483_| 48 Torrington 1st 5s 1918... erg & EBrew 1st6s’21J&J 
Pref T...se.s08 56| 6634!,..0..|| Penn Elec Veh. (Phil) 50 West Hnd 8t 5s..°02 M&N B Boro Gas 1st 5s.'38M. 
@e Bonth & Fia.(Balt)100 45 [eccces|| Pref. cocccccee 50 436s... 1914 M& Iron 68,1917 J &. 
st pref..cess 953 | Pennsyi Salt... ‘“ 50 hes&D Canist5s.’16J&. 
Pref...s+s 100 eevee || Pennsy! Steel iteelt. aa t k&G gen 598'19J 4) 
jen cerearoee sito 50| 149 |] _ Preff...ccooe ‘ 100 Anacostia & Pot ....+5. Cit’s’8t Ry(Ind)con 5s.’3: 
Hestony M & Se] 44 || Phila Co “ "60 Atl & Ch 1st 7.1907 J& 1st oon 5s.’3: 
6c; 78 | PiartersCompt (Bost) 0. op ya ae Con Trac of NJ 1st 5s..’3! 
Inds Stree coe 100} coves er Mining. Atl Coast L ctfs 58..J&D/} . Del & B Bk 1st 7s.'05 F&A 
KO Fts&M (Best)100 45 ode ial Min. “ 35 Balt Beit 1st 5s.1990M&N| ..... |. st M 52,20 M&S 4 
Pref.. 120 |; Santa YsabelG@ ‘ ry ter ng ng pel 11156; .++e.|| Hdison Mlec 58 atk trotis | ..... |...00- 
Little Sohuylk. (Phil) 3c seveee | Suequel & s1.,(Phil) 5B] .occe.| soee.|| Bal wee oie! a 124 {125 || Blec& Peop’s Tr stk trotfs| 10034) 1003¢. 
Maine Central. (Boss) 100 || Tamarack Min.(Bost) 25) 835 |336 aE 8.1930J&)) 1113) 113 Bim& Wilm 1st 62.'10 J&!| coos. |secece 
Mineaill & 6 H.(Fhw) : 58k || Tidewater 8t... (Phil) 10 5% Balt&Pistosm Pi911A&0 11534}118 Income 5s....28623 A&O| ..-.++/seeeee 
5C| seoceeleceeee|| Torrington ‘A’ (Boat) 25) 27 | 873 Ist 6s tunnel 1911.34)! csseesJeoeeee|| BQ U1] Gas-L lst g 58.192) LOTS]. cccee 
Worth Penn. “56 saageed mesesesesee. “ 95) 2734| 28 || Bal Trac 1st 58.19239M4&N| 115%)|......|j Hestonv M & F oon 58.'34| 117 |.seeee 
Pare Marqu’te.(Bost)10¢ 84 || UnCopL&Mg * = 2%; 3 Ext & Imp 68.1901M4&8/ 10234) 102% || H& B Topcon 5s.’25 ASO} LIC |..ceee 
Pref. . 73 | 74 || UnMIL&Powpf (Balt) 50} 386 | 38 No BaltDiv 58.1943J&D| 120 . || Indianapolis Ry 4s8..1933| 7634) 78 
Pail Germ : :N ‘(Phil) +4 evees [oovess|| UBited Fruit “(Bost "100 19634/128 Conv’rtible5s1906M&N/| 1003¢/1014|| K C8ub B 1st 6s..’20 J&L | ose celesoeee 
Phila. Traction “* 50 9934|| Un Shoe Mach. Siig] 33 |; Central Ry 6s...1912 J&J| ...00+|.+++0+|| Lehigh Nav 43¢s..°14 SES. 1 cscee 
Rys Co Gener: ne seveee| are a, tt 35 B3iq| 24 Consol 8....1933 MA&N| 118 |190 BE 48 g....0001 F| 10636]. .eace 
United N J Nenmite 274 sooees|| 0 3 Mining . “ 5B] evcces| sone Bxt & Imp 58.1932M48| 116 | .coees Gen M 4345 g..1924 Q-F/ .... 
UnPows BE fevcees! U8 P Horsetol (Pau 1] coves. frees Chas City Rylst 55°33 bJ| 105 -»ee.|| Leh V C’l lst 58g.'33 J 
West Bna pret. (Bost) 30 111 [oocee. tah Mining. .(Bost)4°85 3 38%|| ChasRyG& Hl5e'99M4&5| 9955) 97 Vv: 8..1948 J&L 
West Jer as 8.(Phil ) 50 eccvcchenesos| nlm th (Phil) 10 7%)... bariC&A ext5s.1910J43/} 106 | ... dd 'F8..00000.-1910 iy 
West N Y & Pa. seoee |eveses|| Weetm rel Co BO] soos. . 84 7 10 .eeeere,A&O} 105 (109 Consol 6s.....1923 J&D 
Wis Cent, bew. (Bost) 100 seoees|eooees || Winona Mining (Bost) - Sq) Sk|| City&Sub lst 5s.19223J4D/ 117 [118 BB... cevveed 
PRG IT enon “6° | Wolverine Min. “ 4845) 49 City&S8ub(Wash)1ist5s°48; 88 98 Nat Asp: alt col 5s....... 
Wor Nash & R. “ 100 oonese | saan Foy oa HY, 119 {120 New’ bee sg ey) 58’°48J&D 
MISCBHLLAN Bondse—Boston. Consol Gas aes 10 J&Dj 112 [1:13 Newark Pass con 5s.193¢ 
alee os M (Bost) 35 8 $4!) Am Beil Tel 48..1908 J& |, 100%) 100% 5s. i93e J&D| 11 34/112 NYPhil&Norlst4e°30J &) 
Awer.? ome tH (Phil) »... "Mle. || AT&S Fgeng 48.95 ASO/Z101 54) .... Ga &Alalstpf5s1945A&0| 108 |...00. Income 4s,..1039 M&N 
Amer. I re 56 th var } Aaanen, @ 40.2200 S545) 89 GaCar&N 1st5sg.1920J 4) 1033g)104 lst 4s.. tenes 
seseeee(BOBt) 3°} 17bg| 184q|] Boston Term’l S3gs..1947/3..000.|..000.|) GOorgiaP1st5-6s 19223 4J| 124 eeee 107 
Arnold M 5% 2 4h Bos Un Gas lst 5s.'39J&J/; 80 |,...../| GaSo&Fla lst 5s.1945J4J| 112%4/113 1BE3G] ccece 
Atlantic Min’g. “ Z| 27%] 28%) B.sseeeel 939 J sees KnoxvTrac ist5s’28A4&0} 94 96 1105p) 11156 
baltic M: «+ “ 5] 883g) .e000.|| Burd Mo Riv ex’pt 6s.J&) /j1163¢|..,.. || Lake R Hl lstgu5s’42M4&8/ 116 |..... cccces] cocee 
add 50) 10 [eseees| Non-exempt 65.°18 J&J/2103»/......|) MaconaNlat4ks’90M4&S/ 105 [107 LOSI] eevee 
toston Mlee Lt.(Bost)100! ......;880 || Suk fund 4s..1910 J&)/Z......|..0...|| Maryland Brewing 68 59 Soh sseeslocece 
Cambria Iron..(Phil) 5 45 |..+...|| Ch wy AY 45.1922 F&A/3100 oes mee bp vey ey e25FA LBL] eevee 108 |.ccve 
Oanton Oo......(Balt)100) 9334) 98 Iowa Div 45.1919 A&O}g102 |....../| New OrlG 6 Se... Var) ..c0s)eceees LOLS] .cecee 
Centen Mining. (Bost) Ho 23 | $4 || ChicagoJunc 58.1915 J4&Jj¢111 cece NewpN&OPistse S8M4N/ ....+./107 oanseeloaanes 
Central Oil 12 14 ||Ch&No M gu5s.’31 M&Nigl02 | .....|| Norfolk St lst 58°44.J4J| 106 |..+...|} People’s Tr tr certs 4s.'4. | 10834) ...000 
Con. Lake Sup. (Phil) b0 BBC) coeeee! ee See ao 105 -s+.|| NorthCent 44¢8.1935A&0| 1174/..... || Phiia Hlec goid trust otfs} 101 49)..000: 
Pvet ov20000 17% cooves|| Curr’t Riv lst 58.'27 A&O]|¢ 994e/100 6a 19 npeeacpacsonee ae 1LOTse] .oeeee Trust certfs siacatsoges 6754) veer 
Daav. Bessemer vid 5 Lyp|.ceeee'| DA BRS W 1st 45.'46 ASO]E Bolg! oes Series A 5819 +d Me) | 19B5q] woe, - ny Pty (| 13. db] coeer 
DeLong H&E “* 1C| seeeesfeoeese | DOmin Coal 1st6s.'13M48/510959/...... Serigs B 5s 19367, THI) 1223 |.cccee M deg 920 ax sess. lesenee 
Diam State 8t od 1 85¢)....., | Bast’n let M 6s g.'06 M&S/¢)149)......|| Pitt Un Trac 58.1997 3&)| 114 [isos PI's Read S46 .'33 Ad BD j.csces 
Dom'n Goa! of tegen 1c8 j1 V ist6s'3Senc/g137 |..... |} PotomVai lst5s.1941J4)| O83¢)...0.. Consoi M 7s..1911 J& L2OSG] .voeee 
Dom Iron &8. S234) 2254 Unst'p’d lst 66.’33 A&O/g137 seoss|| SOCAVTN( Pitts) Ss’S4JKD] wecesl.coee Con M 68g...1911 J&' | ... seeeve 
Bas'on Con El.( Phil) “So] .. seo.s | Din Steel conv 5s.'10 J&I|¢..000.) -o00.|| Sav Fla& West Ss’S4A40/ ..... |.- Bxt Imp M4s gi’47 A& | 107 J.scoee 
moison Bi Li.. (Bost)100) 217 | sees; benture 58.1913 A&0/¢...... 120 Seaboard A L 48 1950....; 704 “20% Con M of '82 48.’37 J&. | 1044q) ...-- 
Miec Oo of Am1.(Pnu) 50 8% KCC& § lst 5sg.'25 A& 9946/1000 Loan oertfs 1902.......) 96 97 Terminal 5s g.1941 Q-+| 125 |1253¢ 
Franklin Min'g. (Bost) BE] seosee| 17%/)| KCEtS&G let 7s.08J&DG1I3 | ..... a ep 52.1926 J&J| 107 .ooe || PWil& Balt 48.1917 A& 
@eneral Mlect.. “ 100) 1594¢/19(4|| KC F 8&Mcon 6s.’28M4N/$115%4q/ 115% On USP 1stéjge’20MEN 88 88% Coliat trust 48.1921 J&. 
eae * 106] 186 am KCMG&B Ist 4s..°34 M&S]? 98 [100 Un Ry & W lst4s’49.M48| 9754) 97%!|| Read Co gen 4s, 1997J4&. 
Ind- Com (Bost). 100 sococe| 1C Income 58...ceceseeees 75 | 76 Income 4s 1949....J&D} 74%) 75 Rochester Ry con 58.193 
Tint BstH &ey veeee £14/| KC& M RySB 5s. 39 A&O 105 sees. |] Virg Mid 16t 62.1906 M&S} 110 see Sch RESidelst5s g’85J 41 
int SP&Dynem( Phil) 50 sense [eaves |] KC BtJo&CB 7s.'07 JAIL 16 200 2d series 6s..1911 M&S/-110}4/1230 Scran lst 68'32M4aN 
isis Roraiel.. (Bost) 35) 387 88 L Rock&F 8 ist 7s.'05J&.|¢105 (106 34 series 6s..1916 M&S} 121 seves|| United N J 4s..1944 M&- 
Manufac Rub.. UPR) -° 134) ..000-/) MarH & Ont 6s...°25 A&O/§1 18 4th ser 3-4-5a.1921M45/ 111 |......|| UnTracPittsgenSe’+7J&'| ,, 
Bo ncoors eovces[esees an eat <n. 1911 J&Jj¢ 890 81 Sth series eran M&S/ 112 |.....-|) Welsbachsf5s1980,.J&D 
Maryland Brew. cBaity100 Si lstocon incS3sgnon-cum| 264) 23 Va (State) 3s new.’32J4J| 96%) ..... {And interest. 
Preferred... 100 9%) 10 2d con inc 8s non-cum..! 13 14% Fund debts-26.19913 43 964) O64 *Prioe inciudes overd 
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Investment and Railroad Intelligence. 
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The following table shows the 


RAILROAD EARNINGS. 


earnings of every STEAM railroad from which regular weekly or monthly returns 


can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from January 1 to and including such latest week or month, 

















































































































The returns of the street railways are brought together separately on a subsequent page. 
Latest Gross Earnings. | Jan. 1 to Latesi Date. | Latest Gross Earnings. | Jan. 1 to Latest Date, 
nae |Week or Mo| Ourrent | Previous| Ourrent | Previous ecm) MTR Ourrens | Previous | Ourrent | Previous 
ear. ear. | ear. | ear. || ear ear. ear, | ear. 
| hr tate piled ate See em Oe. ea oe =— i | 
pee a oe 1 
8 S| 8 8 g 8 8 
Adirondack.....|October. 16,170} 17,369) 160,399) 170,433; Lex’gton& East|October.../ 31,070! 23,983) 292,459) 210,664 
‘Ala. Gt.South..\4thwk Dec} 63,987; 55,918) 2.086,761| 1,998,666) LongIslandRR.|Septem’er.| ....... | ...-.... 3,583,759] 3,503,687 
Ala. iene... evemee. i 89,735 86,589 906,500, 786,027 er been mamagy ae... oats ba a $258,403 
.O. exX/as Pac. Jur |3.— | Ang. Term. |November. 9,4 3, u 
dle 5. 5 iB... December. 182,820) 170,914) 1,932,968) 1,694,789| Louis.Ev.&St.L|4thwk Deo} 57,129; 52.635] 2,022,637 1,818,011 
SiS SMORE peccmoce| weber FPE0:) FasNle | ova00 | Létin'awany |askwe Des| eaSous| 7090s a7 S0etis ae asi tee 
{oks.Sh.&P.|December.| 12, 896 : i || Louis. ashv. w “| 685,945} 707,802/27,902,157|26,001,104 
gueaeeny Val..|July ....... 298,335; 306,732) 1,935,087 1,750,896 || Macon & Birm..|November 9,622 8,528 86,840 62,509 
Ann Arbor......,4thwk Dec; 57,1 1,202) 1,717,549) 1,655,968 | | Manistique.... |November. 3,20 6,897 99,650 77,733 
An. Was. &Bal.. November. 5,235 4,77 61,117 57,142 || {Mexican Cent.|Istwk Jan.| 294,651} 335,051| | 294,651) 335,051 
Ark. Midland...|.November.| 16,647; 16,408} 110,155) 120,930) | MexicanInter.|October.../ 453,923) 390,772/ 4,410,475) 3,804,419 
Atch. T. & 8. Fe. November. | 4,779,095 /4, 296,36 1|44,893,868/39,( 97,084 || |Mex. National.|Istwk Jan.| 122,368] 125,414) 122,368) 125,414 
Atlanta&Char.septem’er.| 224,791) 201,604) 1,872,585) 1,628,533 || Mex. Northern. |October... 58,160} 41,249) 565,835 643,441 
Atl. Knox.&No December| 39,517| 35,025 42,7.2) 400,071) | {Mexican Ry...) Wk Dec.22| 87,300 4,0 | 4,391,800] 4,439,200 
Atlante’ W.P..|November.| 66,141) 66,862| 649,651] 591,676) | Mexican So..... 3d wkDec.| 16,520} 156.9] 803,685 35,815 
At.Vali’sta&W|November.| 20,260) 16,420) 197,777) 115,126) | Minne’p. &St.L.|)stwk Jan 54,333} 44,316 54,333 44,316 
Anstin &N’west/October...| 33,091; 20,527) 159,39 123,427 || M.8t.P.&S.St.M|4ihwk Dec} 122,904] 101,984) 4,707,855] 4,669,301 
Balt.& An. 8. L.. November. 8,084 Ss es ees || Mo. Kan. &Tex.|istwkJan.| 255,816} 195,217 255,816 195,217 
Balt.& Lehigh. November.| 12,505) 11,485) 133,085) 180,385! | Mo.Pac.&Ir'nM|letwk Jan.| 515,00.) 440,00) 515, 440,000 
oe. 1 enn 3,982,588)3,556,761|44,745,378|38,252,712|| OontralBr’ch.|tetwk Jun.) 20,000) 17.00 | 20.000 ane 
3ang’r@&Aro’s’k November.| 113,656] 103,580} 1,214,257) 1,013,956) | Mob.Jac.&K.C.| Wk Jan. 5. 2,409 1,7 2,4 1,77 
Sath & Ham’nds| November. . 4,978 34,73 35,853 | Mobile & Ohio. .| December.) e580 900] ¢559,502/¢6,009,694 |¢ 5,385,323 
3ellefonte Cen.| December. 4,422 4,022 43,949 35,127 | | Mont.&Mex.G@’t|November| 100,724] _86,13¢| 1,259,103) 1,162,019 
aca swe Novewbst| F248] se'7aal et898i| ob'S08 | NetnanteemuiOciomers: | 'ateal “ep el" araael*ewocas 
] ww’ ai vnove . ’ A ’ . | 6vaca mn | eee ’ ’ * 8: 
tuff. R’ch. & Pitt) lstwk Jan. 87,926 7,105 87,92 $7,105) | N. Y.C. & H. R..| December. |4,720,432/4,457,4138/55,322,135|52,162,048: 
pusnn Duy Sarebesl 14a008| 112iog] aSieaso] apieacd (NF ome sw November] S080] Sesaa:| Sosress| Seen 0e8 
3ur.C.Rap.& N. 4thw ec ’ ’ ry 3d ’ ,932,|N. ¥. Susq. & W.|November. 25,875| 242,89¢ J 4 62,012 
Canadian Pac../lstwkJan| 453,000) 496,000 53 496,000 | | Norfolk & West. Istwk Jan.) 258,991} 198,599) _258,991| 198,599 
Cent. ofGeorgia|4thwk Deo} 190,575} 165,490) 6,665,575) 5,781,048 | | North’n Central|November | 772,53.| 726,737| 7,088,608] 6,568,278 
Central N. E....,October...| 58,964) 68,168) — 557,030) | 597,457 | | Northe’n Pac.d./4thwk Veo) 737,749] 666,37: |31,606,395/28,901,062 
Central of N. J.|November./1,380,266/1,396,723/13,927,525| 13,707,905 | | Ohio River...... \stwkJan.| 26,986] 25,814 26,98 25,81 
Central Pacifie.| October ... 1,893,414/1,888,195/15,642,987/ 15,142,059 | | Ohio Southern. |July....... 52,547| 55,71¢ 455,501 401,934 
Cent. Pa. & W.. Septem’er. 1,989 2,2 ls, 16,636 || Pac. Coast Co...|,November.| 427,833] 477.020} 4,881,396] 4,766,496 
Oharlest’n&Sav Nuvember.| 61,059) 47,228) 671,126) 609,249/| Pacific Mail.....;November.| 261,301] 403,840) 3,328,070) 3,480,548 
Chattan’ga So..|4thwk Dec 1,79 2,0 101,356 Yt pamnp Gn November |7,788,524 |6,867,224 |77,759,00* |66,305,008 
Ches. & Ohio..../4thwk Dec| 388,301| 367,963) 14,459,536'12,619,435 || Penn & No’w’n.|November.| 56,9 57,03i}  637,¢33} 613,589 
Chic. & Alton..|November.| 721,036) 672.388) ........ ‘diciael a Pere Marquette/4thwk Dec) 230,358] 188.93: | 8,188,986) 7,300,168 
Chic. Bur .. November./3,965,786 |4,065,933|44,378,78¢/41,815,975 | | Phila. & Erie,../|October...| 489,194 610,99 | 4,692,810) 4,309,384 
Ohic.& East. Ill./4thwk Dec) 118,014) 162,284) 5,£04,411) 4,898,073) | Phil. Wilm.&B./November.| 964,454/ 983,959/10,377,346/ 9,711,246 
Chic. Gt. West’n/Istwk Jan.| 108,536) 106,080) — 108,536| — 106,980) | Pitts.C.C.&St.L | November. |1,588,26: |1,652,956/17,291,436/16,389,868 
Chie.Ind. &L.../4thwk Dec} 107,601) 102,801| 4,132,7¢0| 3,868,980) | Pitts.Bes.&L.E.|istwkJan.| 34,2« 11,653 34,24 11,652 
Chic. Mil.&St.P.| \stwk Jan. 4,052) 688,492) 644,052|  683,492|| Pitt. Ch.aY'ny.|October...| 21,16 8,2 165,089] 154,00 
ek ht nen 3,483,289/3,704,642/39,245,501/38,145,213 Pitts. & Weev'n.. oe om — thee eee 
6. Peo. . ’ -Ol. ee. ’ * ’ . 
BLL.C.&StP. ; Decem r| 132,161 pe 1,417,534! 1,319,595 Pitts, Pa. & F |October.... 8'140| 40/52 35,434, 359/271 
Puls gcPhiao Sovcuier| “ogee “soa 7] Saag aa) eases [macie oes [nme |, Sosa] BOis) a8z883] oAbsoe8 
le i . . ? ’ ’ ° , . — 
Chie.Ter.Tr.RR|athwk Dec} 31,892} 25,756] 1,360,914 1.237336 | Phil. & Read. | November.|?,476,476| 2,337,875 |24,585,386|22,384,449 
Choo.Ok. &Gulr} December. *369,900) *121,952/*3,240,653|*1,780,501|| Coal &Ir.Co../November.|2,530,148/2,836,21% | 22,054,02 4/ 25,410,423 
Cin. N.O.&T, P.|3d wkvec 88,549| 98,686) 4,888,586) 4,675,087|| Tot.both Co’s,|November.|5,006,624|5,174,097 |46,639,440/ 47,794,872 
Cin.Ports.&Vir.|November.' 35,468) 31,154) 357,253) 298,849// Rich. Frksb&P.|November.| 80,578) 75,439) 933,69 50,404 
01.0. Ch. & St.L./4thwk Dec| 511,316] 463,332/17,096,986/15,612,~23 || RioGrande Jct.|October...| 62,980) 52,0 465,331} 360,757 
eo. & Kast’n. 4thwk Dec} 83,106) 62,469) 2,403,#92|) 2,082,078 | | Rio GrandeSo.,.|1stwk Jan. 8,352 8,274 8,354 8,274 
Cl.Lor.&Wheel./latwk Jan.; 30,593) 29,74 30,593 29,747 | | RioGr’de West.'4thwk Dec) 130,000 5, 4,798,369) 3,887,542 
Col. Midland....|July....... 179,208) 151,911) 1,286,290) | 935,931 | Bt. Jos. & Gr, I.November./ 91,443) 113,313) 1,227,427) 1,262,963 
Colorado & 80,. November.| 423,415] 410,817/ 4,122,296) 3,649,026 '8t.L. Ken’et &S0| November. 13,495 9,985} 101,203 92,62 
Col.New.& Lau. November.| 14,921} 15,244) 160,405) 144,688) /8t. L. & N. Ark, October... 7,152) _ 6,5€ 20,937 51,13 
Ool.Sand’y&H.\lstwkJan.| 17,715) 18,128 17,715 18,128 | | 8t.L.Van.&T.H November.| 157,139 167,415) 1,776,218) 1,696,906 
Oornwall &Leb.|November.| 13,960) 25,776) 259,713) 230,345) |St.L.&S8anFran.|4thwk Dec} 250,597) 190,558) 8,935,757| 7,674,741 
Qumb’l’d Valiey|November.| 90,231) 85,137/ 941,466 859,150) /8t.L. Southwest|lstwk Jan.| 133,602| 104,220) 153,602; 104,220 
Denverasow's October. | 210;195| 212°706| 2,058,804 1,74%/0e4| SanPramaNir, November:| sease| 76-000] “aislso| e77:7a2 
nver yw'D ober... ly 2, " 36 * t ® P.\No A ¢ ‘ . i 
Det.&Mackinac|/Novembeér.| 55,334) 52,184| 829,096) 664,423 8.FePres.&Ph.4thwk Dec} 27,313) 27,151) 974,632) 927,360 
Dul. & I. Range. October... 429,773} 522,509) 3,980,490) 3,581,920, Sav.Fla.&West.|November.| 444,971) 870,059) 4,845,979/ 3,603,765 
Duloths.8.&Atl/4thwk Dec| 57,798! 59,478) 2,557,974) 2,407,430) Sher.Shrev.&@8o/lstwkJan.| 13,183 5,754 13,183 5,75 
E. 8t.L. &Car..|November.| 14,104) _ 13,27 146,500, 131,866 | Sil. 8prs.0.&G@.|November., 14,060) 19,26%/ 226,481) 284,644 
Pipnsel.&Eent December. 153,238] 146,895) 1,942,823) 1,794,132) |80. C.& Ga, Ext. November. 26,428; 21,44¢| 244,936) 208,822 
Ditionenes «-. |November./3,169,525/3,386,095' 34,085,261/33,614,194 | | So. Haven& E.. Septem er. 15,605 , 52,160 33,098 
Ev’ns.&Ind’ jie|ietwh Jan. 4,872 5,514 4.87 5,514 | | So. Miss, & Ark. | December. 15,899} 12,23: 184,846; 130,66 
Evansy.@ 7. istwkJan.| 25,610) 23,537 25,610 28,531 | So. PaciticCo.b.| November. |6,149,516/5,833,812/59,560,621/55,730,471 
Re aeare: Suvenser| iogtee) 6eaie| 1ega'sts| adeecis | Galtaars's Gctober.”|Guaaes|"gesuse ‘sanai| Yoiget 
. a . ’ Py 2 90a ’ ‘ - . Ee eee rT ? , , ) , 
.W.&RioGr.|istwkJan.| 11, 6,25: 11,93 6,259, Louts’a. West.|October...| 163,770) 116,182) 1,180,073) 1,116,480 
Gads. & Att. U../November. 1,296 1,755 14,267 11,658 Mosqan’al £1 /Qevcber ... 818,964] 687,697) 5,629,877| 5,540,242 
GeorgiaRR....|istwkJan.| 31,715; 26,165 31,71 26,16 N.Y.T. & Mex. October... 30,52 34, 25,76 237,44 
Geo. 50. & Fla. December.) 108,855/ 104,301/ 1,207,004) 1,053,135!| Tex.&N.Ori..\October...| 242,569) 137,855) 1,74,627/ 1,539,14€ 
Gila Val.G.&N.|November.| 82,679) 28,94 348,843) 355,595|| 80.Pac. of Oal.|October ...|1,745,488/1,650,679/14,769,516 13,413,611 
Gr.Tr’nkSyst.f./4thwk Dec} 830,298] 8v2,128/28,588,268 22,812,060|| 8o.P’o.ofAriz.,October...| 337,162) 339,258! 3,097, 360,386 
aresiNoristge Ce "EDEC| | 208%] | abs) HHOsNSH 970.09 |g knamadage QGhwk is] Bess) oveaaloxegoralab ere sc 
orth’n— | | | Southern Ry.... wk Dec 5, ’ 349, 1,475,343 
8t. P. M. & M.. December.| 2,013,804) 1 858,440 22,926,917 | 22,018,237 | Terre H. & Ind. November. 132,684! 136,058| 1,475,831) 1,388,162 
East of Minn. December.| 251,061; 233,364 3,934,745) 3,194,751 | | Terre H. & Peor.| November 471i 37,304 461,688 94,824 
Montanat'en'|December.| 203,007) 209,429) 2,000,112) 2,039,682 |Texas Central... 4thwk Dec} 20,362 8,740} 531,877) 350,131 
Tot. system. | December. |2,467,872/2,301,233 | 28,861,774 | 27,252,670 | | Texas & Pacific.||stwk Jan.| 187,782} 138,146 87,:8:| 138,146 
Hocking Valley/lstwkJan.| 95,783) 93,695 95,783 93,¢95 | |Tex.8.V.a6N.W.November., 16,000) 14.006; 109,18 77, 
Hous.&Tex.Cen October...| 665,866] 472,614) 3,285,310) 2,960,313 Tol.&OhioCent.|lstwkJan.| 44,676) 39,913 44,67 39 913 
Mlinois Central. December.|3,129,982|2,810,570/34,549,929/30,095,899 | Tol. P. & West...\4thwk Dec} 30,508) 26,18 | 1,119,383) 1,023,378 
Mllinois South’n | November. BONG: ccdetecsl  Suasenas ieee Tol.st L. & K.C./3d wk July; 37,22 42,0 965,729) 1,038,170 
Ind. Deo. &Wes: August . 57.245, 63,836, 4396,857| 389,215 | Union Pac. RR..|Septem’er.|2,38,063 /2,: 18,164 17,458,896 15,352,404 
Ind. Tl. &lowa. November.| 108,696; 90,514) 1,204,350; 947,302'| Oreg.RR.& N.Sepiem’er.| 756,518) 680,311, — .....--.|  -- sees * 
In. &Gt.N’rth’p istwkJan.| 82,541) 75,550 2,541 75,550|| Oreg.Sh.Line Septem’er | 880,489} 749,804) 6,637,321| 5,707,585 
teroc. (Mex.) Wk Dec. 22! 82,900} 83,000) 3,877,500) 3,880,930 Total.......;November./3,824,439/3,650,638| —--..2---|  senenee i 
owa Central. 2d wkDec A6e) GEBTS cteccone) ace nceas Wabash... ....) lstwk Jan.) 311,657} 266,181/ 311,657| 266,181 
Iron Railway... November. 4,341 6,719 58,4:9 58,000 || W.J’rsey&Sea’e November.| 206,563! 197,563) 3,276,084) 2,915,884 
Kanaw'adMich tstwkJan.| 15,566) 14,539 15,566) 14,539|| W.V.Cen.& Pitt. Septem’er.| 95,328) 86,511) ...-.20-|  --- s-0e 
K.0.F.S80’stéM. 4thwk Dec! 152,302) 125,514) 5,960,25| 5,338,750||WesternofAla...November.| 72,554! _ 66,113) | 700,679 _ 620,768 
es + Bir. sthwk Dec 54,421 88,63 2,218,447 1,574,903 [Posey -sPasehwisaly 1 119,000] 2,075,556) 1,938,058 
-O.N.W... November. f, =) 319, | eel. a - " 
Kan. City Sou...2d wkDec.| 92°259' 81/420| ....-- ) eee | “Glev.C.& Bo} /18tWkJan.| 53,777} 39,421) 53,777] 89,421 
K. C. 8ub. Belt.\2d wkDec.| 10,673, 9,449)  ...... bi esteiaipeace || WisconsinCent.|Istwk Jan.| 82,5 72,101 82,500 72,101 
Lehigh & Hud.. December.; 39,085) 42,260) 460,565)  491,756|| Wrightav.&7T’n. November.| 16,236) 16,67.| 153,593| _ 135,859 
{ | 
Lehigh Val. RR. October... ¢1645122 ¢2475563 |20,145,96/19,845,473 || Yazoo&Miss, V..December.| 635,045) 612,.01| 5,397,248] 5,139,713 
Cw oe me} ore oad priya 4 eet et Be beret | YorkSouthern..| November. 7,910 7,166 84,7385 77,2 
5. Coal. October...) e R e ,623,7 fe J || | 
| | 








‘. Figures for Nov. and Dec. are for the railroad only. | Mexican currency. § Covers results of lines directly operated east of Pittsburg. 
| Includes Chesapeake & Ohio So’western, Ohio Valiey and Chicago and Texas for both years. 
a Includes Paducah & Memphis Division from July 1 in both years. 

Does not include the Austin & Northwestern, the San Antonio & Aransas Pass or Houston & Texas Central system. 


¢ Results con Montgomery Division are incl 
d@. Includes St. Paul & Duluth from July 1, 1‘ 00. 


trom Dee. 1 in both years; 





udei 


in 1900. from Jan. 1 and in 1899 after Jul 
e Anthracite coal miners strike thie ye 
the Det. Grand Haven & Milwaukee is included for all periods. 


yl. 
ar. 


if The Chicago & Grand Trunk is included. 
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Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings in the foregoing are separately summed up as follows: 

For the fourth week of December our statement covers 62 
roads and these show 12°17 per cent increase in the aggre- 
gate over the same week last year. 




































4th week of December. 1900. 1859. | Increase. _ Decrease. 
} ! ! —- 
| . $ 
Alabama Gt. Southerr. | 68.937 55,918) oC) eres ne 
CS eee | 57,155) 51,202| 5,953 00 -ccces 
Buffalo Roch. & Pitted’ Z| 124,451) 113,183 11,268 woes coe. 
Burl. Ced. Rap. & North 119,903 112.103} CP ee ee 
Canadian Pacific........ | 1,049,000 $92,000) at ae 
Central of Georgia...... | 190,575 165,490) 25 035} eeeece=- 
Chattanooga Southern...| 1,792 2,089) 297 
Ohesapeake & Ohio... 388,301 367,963) 20.338) 22... 
Chicago & East. Illinois 118,014; 102,284) te en 
Onic. Great Westeru.... | 169,198 171,537 eae 2,339 
Chic.Indian’lis & Louisy; 107,601 102'301| 4, 800) ceecccee 
Ohicago Milw. & 8t. Pau | 1,247,299) 1,148,055 99; _, aaa 
Chic. Term. Transfer... | 31,892 25,756) 6,136) 
Olev. Cin. Chic, & 8t. L. | 11,3:6) 463,332) 47,984, 
Peoria & Eastern...... 83,106) 62,469 20,637) 
Cleyv. Lorain & Wheel’g. | 39,769 48,204 coo | 
Col. Sandusky & Hock’g | 20,846) 24,339) 
Denver & RioGrande.. | 285,9 265,000 
Duluth 80. Shore & At) | 57,798 9,470 : 
#vansv. & Indianapolis. | 7,842 9,238) “a : 
Evansv. & Terre Haute. | 40,153 37,972 2,181 
Ft. a & Rio — | 22,727 8,79 13,930 
: re = nent oxeel — 49, "854 37,57¢ 12,284 
Tan oS REA >) | 
Det. Gr.Hav. & Milw. | 830,298! 802,128 28,170 
Hooking Valley.......... | 85,492 84,800 692) 
Intern’! & Gt. anien 151,37 3 125,446 25,927) 
—— & Michigan.. 18,568 16,552) 2 016) 
an. City Ft. 8. & Mem. 152,302} 125,514) 26,788) 
Ean City Mem. & Birm 54,421) 8,63 15,784) 
Louisv. Evansy. & St. L. 57,129) 52,635 4,494) 
Louisville Hend. & St. L 20,822) 16,598 | ee 
Louisville & Nashville .. 685,945; 707,802 ‘ | 21,857 
Mexican Central....... a 495,208) 434057 61,151) — cccceee. 
Mexican National....... 188,003) 186,003 2,000) ewcceses 
Minneapolis & St. Lonis £0,098) 59,436 20,662) anaes 
Minn. St. P. & 8. Ste. M. 122,904 101,984 20,920) eece cece 
Mo. & Texas.... 415,346; 287,26 127,977} ccescces 
Mo. Pacific & Iron Mt... 1,072,000) 903,000} 169,000 aioe sie 
tral Branch....... 34,000! 41,000}... | "7,000 
Mob. Jackson & K. City 1,991 1,853 ne 
ortolk & Western...... 361,503) 302,23: ee 
Borthern Pacific........ 737.749) 668,379 1,370) ees 
> eee . 28,56 27,111 1,454 anion ote 
Pere Marquette......... 230,358) 188,933! leans SB) Scccsuce 
Pittsb. Bess. & L. Erie... 20,405 26,921) 6,316 
Pittsburg & Western..... 89,264 86,414) 2,856 iccnmaien 
Rio Grande Southern.... 13,429 13.471) oe 42 
Rio Grande Western.... 130,000 125,900) Reel “sapedees 
8t. Louis & San Fran... 250,597; 190,538 60,059 wees cece 
8t. Louis Southwestern 257,916) 182.281| 75,635 aEN 
Santa Fe Pres. & Pheonix. 27,313) 27,151 es 
Sherman Shreve. & So.. 3,075) 13,388 19,637 pistons 
Railway ...... 865,075; 804,833 60,242 eens cane 
Central -..... <a 0,362) 8,740) 11,622 lsieasidiain 
& Pacitic......... 420,484; 262,466 158,018 eeascoes 
& Ohio Oentral.. 61.603) 52,996 8,607 scnioanient 
Peoria & West’n. 30,508 6,186) 7 aaa 
re are 498,12 por — ERE 
Lake Erie. 2 
Canton So | 72890 62,862 9,528) eeeesees 
Wisconsin Central...... 130,00 000) _119,451 10, 0,549) panes 
Total (62 roads) ..... 13,533, 3,045, ‘12, 2,064,98: 985 1, 5,521, 115) 53,055 
Net increase‘1217p.c.| ------- | -2e---- 1,468,060) —........ 








For the month of December 95 roads (all that have fur- 
nished statements for the full month as yet) show aggregate 
results as follows: 





—— Gross Earnings.—~ ——Net Fart ings — 
Previous 





Ourrent fFrevious Ourrent 
Year. Year. Year, Year. 
Roads. 8 8 8 3 

Color’do Fuel&Iron.Nov. nents 225,467 219,251 
duly 1 to Nov. 30.... — ccccccce 1,145,486 753,373 
Cornw’il & Leban’n. Nov. 13,960 25.776 4.271 15,096 
Jan. 1 to Nov. 30.... 259,713 230,395 97,843 120 "765 
July 1 to Nov. 30.... 105,826 122,563 41,016 65,641 
umberland Val.b.Nov 90,231 85,137 30,954 28,989 
Jan. 1 to Nov. 30.... 941,466 859,150 339,840 301,183 
Jetroit & Mack’c.aNov. 55,334 52,184 10,439 8,108 
Jan. 1to Nov. 30.... 829,096 664,493 257,249 228.484 
July 1 to Nov. 30.... 361, 919 303,859 105,485 87,472 
Evans. & Indian.b Nov. 29,398 32,977 13,106 12,146 
Jan. 1 to Nov. 3U.... 309,474 332,854 93,823 122,268 
July 1to Nov. 30.... 151,933 167, 347 54,043 70,292 
Evans. & T. H...b..Nov. 115,765 119,406 47,074 52,325 
Jan. 1 to Nov. 30.... 1,293,466 1,286,022 594,017 588,066 
duly 1 to Nov. 30.... 619,126 35,617 278,966 286,819 
Ft.W.& Den.Ci*v...Nov. 195,243 166,212 26,856 41,483 
Jan. 1 to Nov. 30.... 1,624,955 1,460,418 347,336  351,8:3 
Ft.Worth & RioG.b Nov. 77,670 52,595 46,677 30,038 
Jan. 1 to Nov. 30.... 496,677 444,944 188,453 179,072 
July ito Nov. 30.... 268,393 Rey a 121,962 94,785 
{liinois Central.a...Nov. 3,142,838 21,763 1,022,026 1,027,349 
Jan. 1 to Nov. 30....31, 419 '997 97 tty 329 8,358.698 8,549,813 
July 1 to Nov. 20....15,188,994.13, 570, 394 4,138,303 4,440,907 
Indiana I1]. & la. b. Nov. 108,696 90,514 34,491 21,749 
Jan. 1 to Nov. 30.... 1,204,850 947,302 495,277 324,4&2 
July 1 to Nov. 30.... 510,592 437,458 185,587 124,883 
Kan.O. Mem, « B.a.Nov. 177,663 155,910 67,898 61,141 
Jan. 1 to Nov. 30.... 1,634, 031 1,417,405 514,797 398) 063 
July 1 to Nov. 30.... "780, 509 692,514 257,011 211,660 
Kan, City Northw..Nov. 37,759 41,143 9,244 12,484 
Jan. Lto Nov. 30.... 354,373 319,422 73,170 67,664 
Kan. City South...aNov. 380,038 356,903 112,698 44,545 
July 1 to Nov. 30.... 1,847, ‘017 1,702,899 385,841 370,349 
Kan. C. Sub. Belt.a Nov. 46,202 46,237 18,028 10,537 
July 1 to Nov. 30.... 213,288 242,375 75,106 76,122 
Lowell Elec. Lt. Co. Nov. 16,728 14,188 6,655 6,167 
Jan. 1 to Nov. 30.... 155, 1026 127,672 51,205 47,294 
July 1 to Nov. 30.... 73,034 60,519 22,158 21,255 
Mexican National..Nov. _— 608,593 622,268 ©290,251 300,374 
Jan. 1 to Nov. 30.... 7,184,846 6,444,042 ¢3,381,394 ¢3,100,410 
Mexican Telephone Nov. 16.153 13,462 7,181 4,783 
Jan. 1 to Nov. 30.... 168,629 140,153 75,890 59,257 
Mar. 1 to Nov. 30..... 188,350 116,323 61,707 47,235 
Fasitic Coast Co.a Nov. 427,833 477,020 90,645 158,985 
Jan. 1 to Nov. 30.... 4,881,396 4,766,,96 1,089,936 1,339,467 
July 1 to Noy. 30.... 2,428,486 2,417,649 535,249 775,682 
Pacitic Mail.........Nov. 261,301 403,840 49,987 196,633 
Jan. 1 to Nov. 30.... yt 3,480,548 727,599 1,053,434 
May l1to Noy. 30 ... 1,964,360 2,226,015 409,450 714,599 
Pittsb’g & West’n. b.Oct.. 862,308 321,599 182,2'2 101,025 
Jan. 1 to Oct. 31.... 3,£65,8:0 2,850,698 1,276,403 975,554 
July lto Oct. 31.... 1,378,179 1,245,149 492,304 397,236 
Ricoh. Fred. & Pot..Nov. 80,578 75,439 30,710 25,268 
Jan. 1 to Nov. 30.... 933,93 850,404 377,645 336,288 
July 1 to Nov. 30.... 389,340 368,230 153,398 159, 515 
Scuth. Mo. & Arkb.Dec. 15,899 12,239 5,889 4,714 

Jan. 1 to Dec. 31.... 184,846 130,666 716,647 = .nacces 


Southern Pacific. — = 149,516 5,833,812 2,325.795 2, pee 37 
Jan. 1 to Nov. 30.. '560, 621 55, 730, 1471 20,951,240 20;53 0.839 
July 1 to Noy. 3v.... ~38' 1825, 155 28, 157,364 11 :520,528 11 1235,014 


Yazoo & Miss. Val.a,Nov. 689,013 654,659 348,603 347,540 
Jan. 1 to Nov. 30.... 4,762,203 4,527, ‘O11 1,546, ‘511 1,543, "104 
July 1 to Nov. 30.... 2 448,763 2 374,750 "958,062 986; 661 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
eS for repairs, replacements ané genera 
expenses, net inco licable to interest on bonds in November 
was $105,234, ogninat | 33,120 last year, and from Jan. 1 to Nov. 
30 $1, 361, 321, against $1,417, 634. This is the resultin Mexican dollars 
according to the ——— 's method of keeping its accounts) 





1900. | 1899. | Increase. Per Oent. 
AOE: A EE IS 
Gross earnings (95 roads) 60,476,895)55,364,985' 5,111,910) 


It will be seen that there is a gain on the roads reporting in 
the amount of $5,111,910 or 9 23 per cent. 


Net Earnings Monthly to Latest Dates.—The table follow- 
ing shows the gross and net earnings of STEAM railroads 
reported thisweek. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once 3 month in these columns, and the latest statement of 
this kind will be found in the CHRONICLE of December 22, 


1900. The next will appear in the issue of Jan. 19, 1901. 
~~ en ey -——Net Harnings.— 
uUrren 


Month of December. | 





9°23 





Previous Ourrent Previous 

Year. Year. Year. Year. 

Roads. 8 8 8 3 
Anneo.Wosk. & Bal. Nov. 5,235 4,778 2,419 £28 
Jan. 1 to Nov. 30.... 61,117 57,142 18,686 14,466 
Baltimore & Annapolis 

Short Line.........Nov. 8,084 7,217 4,166 1,941 
Ealto. & Lehigh... Nov. 12,505 11,435 2.010 3,209 
Jan. 1 to Nov. 30.... 133.085 130,385 32,815 34,926 
68,058 71,882 17,168 27,559 


July 1 to Noy. 30.... 
—" & Ohio.b..... Dec. 3,982,588 3,556,761 1,435,445 1,323,057 
Jan. 1 to Dec. 31....44,745 378 38, 252 712 14,960, 696 11,489,930 
July 1 to Dec. 31....23, 4627 938 21,179,152 7 *920,300 7,734, 435 


Bellefonte Centralb,Dec. 4,422 4,022 1,658 1,118 
Jan. 1to Dec. 5l.... 43,949 35,127 15,563 9,770 
Ohic. Ind.&Louis.a.Nov. 338,058 360,622 121,104 138,052 
Jan. 1 to Nov. 30.... 3,788,467 3,532,480 1,352,285 1,314,367 
July 1 to Nov. 30.... 1,761,737 1,814,656 670,286 756,833 
Chic. Ter. Transf..b.Nov. 117,253 106,936 57,470 62,491 
Jan. 1 to Nov. 30.... 1 245,390 1,141,203 688,029 710,895 
July 1to Nov. 30.... 599,532 523,970 304,811 323,075 








as equivalent to 80 cents in United States money—that is, depreciation 
beyond 20 per cent has already been allowed for. 

t After deducting ‘reserve fund for repairs of steamers” sur 
plus in November, 1900, wae $20,872, against $167,518 in 1899 
and from May 1 to Nov. 30, 1900, there was a surplus of $205,645, 
against $510,794 in 1899. The reserve fund for oy ce gee and 
general and extraordinary repairs of steamers has been increased 
to the standard of the English companies, i. ¢,, five per cent upon the 
value of the steamers. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 
above or deficit below those charges. 

-—Int., rentals, etc.——~ —Bal. of Net Farn’s.= 
t Previous Ourrent 


Ourren 

Year. Year. Year. Year. 

Roads. 8 8 8 8 
Bellefonte Central. Dec. 614 544 1,044 574 
Ind. Ill. & Iowa.....Nov. 21,293 16,585 13,198 5,164 
Kan. C. Mem. & B.. Nov. 16,190 14,064 51,708 47,077 
July 1 to Nov. 30.... 78,945 78,125 178,096 133,565 
South. Mo, & Ark... Dec. 2,334 sieves 3,555 oncesene 
Jan. 1 to Dee. 31.... 28,000 sabeaed 48,647 Sennense 


STREET RAILWAYS AND TRACTION COMPANIES. 

The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to ob- 
tain weekly or monthly returns, The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month, 
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STREET RAILWAYS AND TRACTION COMPANIES. 





Latest Gross Earnings. |\Jan.1to Latest Date. 











GROSS 
EARNINGS. Our'nt |Prev’us| Current | Previous 
WeekorMo) Year. | Year. | Year. Year. 
ri R’ys. C November. §48°60315 46005 ° : 
ican 8. Co... |Nove q y ees ae 
atlanta RY. & Power. October ...| 68.300) 64,158) 491,880) 440,132 


Binghamton St. Ry.. November.) 13,615) 12,554) 166,109; 151,411 
Brklyn Rap.Tr. Co... |November.|942,018/939,877| ....... | -------. 
Chicago & Mu. Elec..|November.) 9,781) 7,598; 131,065) 77,215 
Chicago Union Tract. |October ...'633,043/679,040)6,138,779 6,075,886 
Gin. Newp. & Cov....|November.| 63,007) 60,089) 718,357) 652,364 
City Elec. (Rome,Ga.) November.) 3,000) 2,821) 36,975 

Cleveland Electric t. |November./174,734 —— we fre: 1,340,998 

’ 











Cleve. Painsv. & E...|\November.} 10,925) 9,1 187} 112,782 
Columbus (O.) . a October...| 85,677| 75,216) 822,445) ........ 
Consol. Trac. (Pitts.) |November.'235,546/216,095) ........ sieletiacsiasin 


Dart.& W’portSt.Ry.|November.) 7,450) 7,211 95,703 93.920 

Denver Of Tram. November.|109,768} 94,163/1,187,727/1,120,365 

Detroit Citi’ne’St. Ry. |4thwk Dec! 40,049) 34,923/1,554,364/1,367,184 

Detroit Elec. Ry... |4thwk Dec; 16,199) 12,997) 559,453) 462,208 
yne ‘ 






Detroit Ft. Wa 

& Belle Isle.......|4thwk Deo] 6,218] 5,364) 233,486! 212,003 
Total of all... 4thwk Deo| 62,466| 53,284|2,352.303|2,041,400 
Det. Roch. Ro,& L.0.|October...| 4,356] 1,626| " 53,639) ........ 
Duluth Sup. Brack } November.| 37,159] $2,845] .....--.| --.++- - 
Easton Consol. Kies. |October...| 21,438] 22,317| 220,374| ......- 


Galveston City ...... po | et a Pere 147,511) 157,445 
Harrisburg Traction. |November.| 25,830) 24,722} 314,716) 286,685 
Herkimer Mohawk 1- 

ion & F’kfortEl.Ry.|November.| 4,691} 4,376) 48,156) 41,439 
Internat’ Traction— 

(Buffalo) ....... .-.. November.) 233,935) 197,127)| 2,450,597 | 2,226,155 
Johnstown Pass. Ry. |November.| 15,524) 13,070) 168,777) 136,958 
Kingston City Ry....|November.| 4,429) 4,230 63,216 61,835 
Lehi h Traction...... November.| 8,109) 8,794) 101,711 96,946 
Arain St. Railway../Beptem’er.| 7,839) 38,542 73,607 72,142 
Lorain & Cleveland..|November.| 6,378) 6618 89 8386 86 282 
Los Angeles Tract....|August....| 14,692) 12,845) 126,985) 105,615 
Mass. Elec. Co.’s..... November.) 401.709|379,433/4,946,860/4,541,021 














Metro. (Elev.)Chicago |December.| 137,655} ........ 1,572,548 1,427,512 
Montreal Street Ry..|November.) 146,923/133,489) ........| ....-.-. 
Muscatine St. Ry....;November.| 5,915) 5,408) 62,657; 55,304 
Newburg St. Ry...... November.| 6,533) 6,305 90,562 82,580 


’ 
New Oastle Traction.|November.| 7,149) 7,936) 128,194) 123,698 
New London 8t. Ry..|November.| 3,554) 3,308 57,655 52,988 
Norfolk Ry. & Light. |November | 29,904) 30,104) 424,180) 379,006 
Northern OhioTract.| ¥ovember.| 34,533) 30,832) 387,494) 329,744 
Norwalk Tramway ..|Septem’er.| 8,450) 7,599 61,820; 57,738 
Ogdensburg 8t. Ry..|Nowember.| 1,679) 1,554 
0 


ean St. Ry......-.. November.| 3934 3842 47,452 43,040 
Omaha & Coun. Bluff 
Ry. & Bridge....... October...| 19,847, 21,372) 901,033) 177,333 


Philadelphia Comp’y | November.}|209,670) 172,740) 2,206,579 | 1,647,585 
Pottav’e Union Trae. |Septem’er.| 13,483) 11,898) 109,527) 98,567 
Railways Co.General |November.| 15,373) ........| ..-.----|  --+---- 
Richmond Traction..|November.) 14,753) 16,126) 188,929) 159,052 
Sacramento Electric 
Gas & Ry........ --. |November.| 33,373 30,340) 340,799) 298,935 
Scranton way...|November.|*45,110'*48,688) 501,163) 476,139 
Seattle Electric Co...|\Septem’er.| 97, 77,109| 786,093) 617,748 
Southwest Mo. Elect. |Juby, ...... 22,912 
Southern Ohio Tract.|November.| 22,887) 20,117) 270,164) 220,742 
Staten Island Elec ..|November.| 13,342) 13,406) 196,467) 190,861 
Terre Haute Elec.Co.!November.} 21,228' 15,172) ........' ....... 
Toronto Ry........-.. November. | 128,549 102.502/1,357,200 1,191,163 
Twin City Rap. Tran. | November. 239,714 210,977/ 2,582,536 2,286,164 
Union (N. Beat --|November.) 19,016 17,502) 231,480 209,342 
United P. & Transp.. November.) §Ine. 931 § Ine. 205, 902 


United Traction— } | vovember.| 108,810 105,587| 1,215,699 1,158,142 


Albany oe! | | 
Pitts.) |November.' 153,658 / 142,351) 1,738,331 1,537 083 


United Tract. ( | 
United Tract. (Prov.) |October... at ie goes ppomcagaay 


Wilm.&N.CastleElec. |October... 977) 38, ee 
Worcester & Marl’b’h |November. 4,921! 4,988 64,156) 62,015 

* Figures from May 1 cover Scranton Railway, Scranton & Pittston, 
Scranton & Carbondale and Carbondale Railway. 

t Strike in Cleveland in 1899. 

{Decrease for November due to loss by fire of power station and 


nearly all of company’s cars. 
§ These are results for properties owned. 








oo 
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Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam 
roads—that is, we print each week all the returns received 
that week, but once a month (on the third or the fourth 
Saturday), we bring together all the roads furnishing re- 
turns, and the latest statement of this kind will be found 
in the CHRONICLE of December 22, 1900, The next will 
appear in the issue of January 19, 1901. 


~— Gross Harnings.—-~ ——Net Earnings.—— 
Ourrent Previous Ourrent Previous 


Year. Year. Year. Year. 
Roads. ‘J 8 g 8 
Internat’! Tr. (Buff )Nov. 233,935 197,127 114,841 97,394 
Staten Isl. Elec a..Nov. 13,342 13,403 2,826 def.3,047 
Jan. 1 to Nov. 30.... 196,647 190,861 48,912 38,391 


July 1to Nov. 30..... 107,100 101,606 41,942 30,043 


Terre H. Elec. Co. .Nov. 21,228 15,172 5,088 1,036 
July 1 to Nov. 30.... 108,677 83,666 80,385 16,731 


Interest Charges and Surplas.—The following STREET 
railways, in addition totheir gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 


-——Int., rentals, etc.— —Bal. of Net Harn’s.— 
Ourrent Previous Ourreni Previous 
= a _ . 


Roads, 
Internat’l Tr. (Bft )Nov. 80,940 74,745 33,901 22,649 





ANNUAL REPORTS. 


Index.—The index to reports published during the last 
half of 1900 can be found by referring to the general index 
in CHRONICLE of Dec. 29, where all references to annual 
reports are designated by heavy type. 


Cleveland Akron & Columbus Railway. 
(For the year ending June 30, 1900.) 


The report says in part: 


GENERAL.—While there was an increase in earnings from all sources 
of $174,407, or 19°54 per cent, the expenses increased $199,953, or 
31°16 per cent, thus making a decrease of $25,646, or 10 25 per cent, 
in net earnings a3 compared with the preceding year. The increase;in 
expenses was mainly due to important and necessary repairs and re- 
newals. To adjust the capital account ths board authorized the fur- 
ther amount of $205,233 to be credited that account and charged in- 
come account, representing the estimated value of equipment de- 
stroyed in previous years and not replaced. 

NEw Bonps, Etc.—During the year arrangements were made for 
the issuance of $1,800,000 new consolidated mortgage bonds, to be 
dated Aug. 1, 1900, maturing Aug. 1, 1940, bearing interest at 4 rer 
cent per annum, to provide funds for the retirement on Aug. 1, 1900, 
of the equipment trustand second mortgage 6 per cent bonds, pay off 
outstanding notes issued for borrowed money, add safety appliances 
to freight equipment and for future betterments. 

The car trust notes maturing — the year, aggregating $82,440, 
were paid, and the last note of this series, due Aug. 1, 1900, for 
$6,870, has since been paid, entitling the company to full ownership 
of the 1,000 box cars acquired under “ Car Trust Contract No. 84.” 

Expenditures aggregating $146,858 were charged to capital account 


during the year. 
1899-00. 1898-99. 1897-98. 


















Miles operated June 30............ 204 205 232 
Earnings— 
NE nina os caccnsednekadcckaanase $704,731 $574,428 $504,521 
yl Se er 261,507 228,250 221,550 
Express, mail, car mileage, &c.... 100,041 89,294 137,931 
Total earnings................. $1,066,279 $891,972 $364,002 
Expenses— 
Maintenance of way, ete... $144,852 $99,432 $99,276 
Maintenance of equipment 224,970 91,913 101,349 
Conducting transportation 425,107 377,796 369,127 
General......... i 17,104 40,970 80,329 
NN oaikccs <ocen i 29,610 31,580 30,058. 
bg | ae $841,643 $641,691 $680,139 
— ae Lnanc aa nenpamndaid aan $224,636 $250,281 $183,863 
educt— 
Interest on funded debt........... $133,800 $133,800 $133,800 
Intereston loans payable......... 24,644 28,985 6,3 
Interest and principal car trusts... 5,099 er ee 
Betterments......... ae RE a Ss 2,489 2,676 
TROON Radda acccuncoucth seuates $163,543 $174,999 $142,814 
NR iis oie cccaweiecsadaensaas - $61,093 $75,282 $41,049 
GENERAL BALANCE SHEET JUNE 30, 1900. 
Assets— Liabilities— 
Railway, equip., etc.....$7,092,866 | Capital stock........... $4,000,000- 
Car trust equipment... 6,586 | Bonds due 1927........ 1,800,000 
Unmatured int., com., B’ds [paid Aag.1.1900]. 730,000 
etc., on car trusts.... 284 | Equip. trust obligat’ns, 6,870 
Stock of Akron Union Fund for freight cars.. 51,514 
Paas. Depot Co....... 50,000 | Matured int. on bonds. 2,965 
Materials and supplies. 100,200 Accr’d int. funded debt 48,250 
Dae by other comp’s... 78,086 | Bills payable..........-. 602,7 
Station agts. & cond’rs. 18,784 | Current accounts...... 152,116 
Cash in transit ........ 9,318 | Due other companies.. 11,703 
Cash with treasurer.... 37,010 | Miscel. liabilities....... 10,098 
Cash with agts. for int.. 2,965 
Miscellaneous assets... 19,116 
Balance, def. in assets. 1,028 
Dati $7,416,239 | Total............000. $7,416,239 





Lehigh Valley Railroad. 
(Report for the year ending Nov. 30, 1900.) 
The annual report will be given at length another week: 
The income account shows : 


1900. 1899. 1898. 1897. 

Gross earnings— $ 
2 ne 9,413,472 9,553,950 8,436,392 8,560,418 
Le. ee 9,659,172 8,236,505 7,571,978 7,403,471 
Passengers..............- 2,959,378 2,760,401 2,718,859 2,672,547 
Express and mail........ 399,728 397,695 402,959 366,667 
Miscellaneous............ 617,532 621,950 612,351 556,064 





Total gross........... 28,049,282 21,570,502 19,742,537 19,559,166 
rating expenses— 

Maintenance of way..... 3,861,927 3,354,304 2,036,050 1,953,489 

Maintenance of ¢quip’mt py oye 3,504,350 3,126,027 2,936,864 











Transportation........... 9 9899 9,222,035 8,242,906 8,647,320 
RP OEMONU isda cacakbacctnaes< 732,398 568,080 568,388 595,451 
Total oper. expenses .19,242,422 16,648,829 18,973,371 14,193,193 
Net earnings........... -- 3,806,861 4,921,673 5,769,167 5,365,974 
Propor. op.exp. toearns. (831) (77342) (70°77) (72°50) 
Other income............ 1,055,785 1,117,728 1,244,946 1,036,288 
Total net income..... 4,862,646 6,039,401 7,014,112 6,402,263 
Fixed charges........00. 6,910,412 6,562,595 6,540,011 6,299,593 
BGIANCO.. occaccccacs df.2,077,796 df.523,194 sr.474,101 sr.102,663 


NoTE —The above statement includ-s $825,700 interest for the Le- 
high Valley Coal Co., but not its gross and net earnings, the latter for 
the late year showing a loss of $372,721 after deducting interest on 
Snow Shoe and Delano bonds, $32,560, but not the interest on the 5s 
of 1893, which, as already said, is charged against the earnings of the 
railroad. Contrasting with the loss of $372,721 this year, there was 
net income in 1898-99 of $40,730; in 1897-8 there wasa deficit of $442,- 
158. The colliery improvements during the late year aggregated 
$497,126; in 1898-99, $300,000; in 1897-98, $709,648. tDedueting 
these the coal company had a deficit in 1899-00 of $369,847; in 
1898-99, $259,270; in 1897-98, $1,142,806. 

The report says: ‘‘ Included in the expenses of operation 
under the head of ‘maintenance of way and structures,’ are 
additions and betterments made during the year amounting 
to $1,331,271. While this is $198,613 less than similar expen- 
ditures for the previous year, the expenditures charged to 
maintenance of equipment show an increase of $1,006,840, 
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a large part of this increase being due to the necessity of 
charging all that portion of the principal of car trusts ‘C’ 
and ‘D’ accrued during the past year to operating expenses. 
As stated in the report for the previous year, when a point is 
reached where these large expenditures against incoms can 
be wisely reduced, better net results will be shown. 

‘“‘The policy of the management in its expenditures has 
been a continuance of that indicated in the annual reports of 
previous years, with a view of promptly placing your prop- 
erty in a position to move, at the lowest possible cost, the 
traffic which offered. Owing to the falling off of earnings in 
the summer months of the past year a considerable portion 
of the work under way was suspended during that time. 
This it will be necessary to complete during the coming year, 
and such additions will be made thereto as may be required 
to bring the facilities of your railroad to a point which uader 
maximum conditions will ensure free and unimpeded move- 
ment of traffic.”—V. 71, p. 1811. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Atchison Topeka & Santa Fe Ry.—Purchas?.—S2e Pecos 
Valley & Northeastern Ry. below—V. 71, p. 1268. 

Atlantic Highlands Red Bank & Long Branch Electric 
Ry.—Sale,—This road, which has been ia receiver’s hands 
since May, 1898, will be sold in foreclosura on Feb, 11 next. 
—V. 66, p. 1043. 

Benton Harbor & St. Joseph Electric Railway & Light 
Co.—Consolidation.—See St. Joseph & Benton Harbor Elec- 
tric Railway & Light Co.—V. 71, p. 1268. 

Burlington Cedar Rapids & Northern Ry.—Decrease in 
Extr Diviaend.—A semi-annual dividend of 2 p. c. and in ad- 
dition an extra dividend of 1 per cent has bean declared, pay- 
able Feb. 1, 1901, to stock of record Jan10. The extra divi- 
dend was 2 per cent semi-annually, both in 1899 and 1900, 
In 1896 to 1898, inclusive, 4 per cent yearly, with no extra 
distribution, was paid.—V. 71, p. 1219. 

Central RR. of New Jersey.—Control Purchased by Read- 
ing.—Just before the close of the Stock Exchange on Satur- 
day, Jan. 5, J. P. Morgan & Co. announced that they had 
bought a controlling interest in the company’s stock, had 
offered the control to the Reading Company and that the lat- 
ter had accepted the proposition. As is well known, Presi- 
dent J. Rogers Maxwell and George F. Baker and H., C. F, 
Fahnestock of the First National Bank and their associates 
have heretofore owned or controlled a majority of the shares. 
The price obtained by them is variously reported as from 
below 150 to 170, about 160 being thought approximately cor- 
rect.—V. 71, p. 1066. 

Central Vermont Ry.—Supplemental Mortgage.—On Mon- 
day the stockholders authorized the execution of a mortgage 
supplemental to the mortgage of May 1, 1899, on the Rouses 
Point terminal, recently acquired. In May, 1900, an agree- 
ment was ex2cuted wih the O. & L. C. and Rotland-Cana- 
dian companies providing for j>int ownership of the bridge 
across Lake Champlain and for a right cf way through the 
oO. & L. C, yard to Rouses Point; it is these terminals 
that have been placed under the aforesaid mortgage.—V., 72, 


p. 44 

Chicago & Eastern Illinois RR.—Listed.—Ths New York 
Stock Exchange has listed $1,090,000 additional pref. stock 
and $1,000,000 additional common stock, making the total 
amount of preferred listed to date $6,830,700 and of common 
$7,197,800. The proceeds of the new issue have been and will 
be used ‘‘to provide for the purchase of additional equip- 
ment, for the construction of additional side and other 
tracks, for the construction of additional terminal facilities 
at Delton, for ths payment of car trust notes of Chicago Pa- 
ducah & Memphis RR., for other betterments and additions 
of - cra, character, and for general purposes.”—V. 71, 
p. 1219. 

Chicago Milwaukee & St. Paul Ry.—Rumors.—Nothing 
authoritative has transpired during the week to explain the 
sudden advance in the price of the company’s stock, which 
was noted in our last issue. President, Hill of the Great 
Northern has arrived in town, but his presence here, he says, 
has no significance so far as railroad matters are concerned. 
Most of the recent rumors he pronounces baseless, and where 
they contain a grain of truth the exaggerations, he states, 
overwhelm the facts. He admits, however, that he has pur 
chased soms of the stock, but with no idea of getting control, 
though some new traffic arrangements, he says, may be 
entered into with the Great Northern. The general impres- 
sion is that if nothing else is impending there have at least 
been considerable purchases of a stock with a view to a com- 
peg of interests among the roads in the Northwest.—V. 
72, p. 44. 

Chicago & North Western Ry.—Listed.—The New York 
Stock Exchange has listed $1,512,000 additional 314 per cent 
general mortgage gold bonds of 1987, making the total 
amount listed to date $11,507,000, and has authorized the 
listing, from time to time, of $4,493,000 additional bonds. as 
and when issued, in exchange for underlying bonds. The 
amount of the 344s, including such additional issues, shall 
not exceed in the aggregate $16,000,000. 

The. following shows the bonds of the several classes 





also the total thereof so retired to date and the amounts 
stil outstanding : 





1899-1900, Total Still out- 
Exchanged. exchanged. standing. 
Chicago & Milwaukee Ry. bonds. $1,000 $1,700,000 None. 
Penins. RR. Co. of Mich. bonds. . ES, A €8,000 do. 
Iowa Midland Railway bonds... 1,082,000 1,338,000 $12,000 
Escanaba & Lake Sup. Ry. bonds. 144,000 10.000 310,000 
Chic.& N. W.Ry.1st M.(lowadiv.) 619,000 1,169,000 42, 
do general consol. gold........ »432,000 4,276, 00 8,060,000 
do 25.year debenture bonds... ........ 100,0° 5,800,000 
do sinkingfund bondsof1879 268,000 399,000 12,998,000 
Wis. No. Ry. bonds (insink¥.fund) ~ ........ 220,000 40,000 
Making a total of............. $4,547,000 $9,680,000 $27,962,000 


The $9 680,009 of 3143 issued to retire the bonds exchanged 
as above, with $2,000,000 originally issued out of the $4 000,- 
000 reserved as an initial issue, make $11,689,000, of which 
$9,995,000 have heretofore been listed. During the Jast three 
years the trustee has delivered to the company $1,000,900 of 
bonds each year, amounting to $3,090,000 of 814s on account 
of permanent improvements of or additions made to the 
property, including equipment. These $3,000,000 of bonds 
are in the treasury of the company.—V. 71, p. 1012. 

Choctaw Oklahoma & Gulf RR.—Listed in Philadelphia, 
—The Philadelphia Stock Exchange has listed $279 650 addi- 
tional common and $31,050 additional preferred stock.—V. 
71, p. 1263. 

Cincinnati Jackson & Mackinaw Ry.—Sale Postponed.— 
The sale of securities advertised for account of the Reorgan- 
ization Committee has been postponed till Jan. 30. Blair & 
Price, attorneys, 80 Broadway, N. Y., as representatives of 
interests in the property, secured a temporary injanction 
restraining the sale. The matter will come up for a nearing 
on Monday, the 21st. The litigants object to the amount of 
the proposed assessment on the bonds to pay off receiver's 
certificates and debt incurred in acquiring a portion of the 
property.—V. 71, p. 1119. 

Cincinnati Street Railway.—Proposed Lease.—A syndi- 
cate said to include the Whitney-Elkins- Widener interests are 
negotiating for the control of this property and are expected 
to lease it for forty-six years, the unexpired term of the com- 
pany’s franchise, at a rental which, it is said, may pay 5 per 
cent on the stock for 1901, 514 per cent for 1902, 51¢ per cent 
for 1903, 534 per cent for 1904 and thereafter 6 per cent. 
The sams syndicate is said to be seeking to acquire the Cin- 
cinnati Newport & Covington Street Ry.—V. 71, p. 1120. 

Cleveland Cincinnati Chicago & St. Louis Ry.—Control. 
—See Lake Shore & Michigan Southern Ry. below.—V. 71, 
p. 1269, 1219, 

Cleveland & Pittsburg RR.—Listed.—The New York 
Stock Exchange has listed $828,000 general mortgage 814-per- 
cent guaraateed gold bonds, series D, of 1950, for $1,000 
each, Nos, 8,001 to 8,828, inclusive, These bonds were issued 
to the Pennsylvania RR. Co., lessee, on account of improve- 
ments and additions to Dec. 31, 1899. The total amount of 
series D bonds authorized is $2,0¢0,000, the bonds being dated 
Aug. 1, 1900, and due Aug. 1, 1950, interest psyable Feb. 1 
and Aug. 1.—V. 70, p. 1046. 

Colorado & Southern Ry.—Annual Dividend.—A divi- 
dend of 2 per cent on the first preferred stock was declared 
on Thursday, payable. Feb. 14 out of the earnings of 1900 to 
stock of record Jan, 31. This is the same amount as was paid 
a year ago.—V. 71, p. 599, 

Connecticut River RR.—Sale of Stock.—The 50) shares of 
stock recently authorized were sold at auction on Jan. 2 at 
$275 per share to Parkinson & Burr.—V. 71, p. 1269. 
Columbus Wellston & Southern RR.—Bonds—The share- 
holders have authorized $2,000,009 in bonds to complete the 
road south to Wellston and north to Columbus,—V. 70, p. 

© 

Delaware & Hudson Co.—Rise in Stock.—The recent large 
advance in the price of the company’s stock has been accom- 
panied by a renewal of the old report that the road is to be 
leased to the New York Central, and also by talk of pur- 
chases for contro! in the interest of the allied coal roads, 
The ‘ New York News Bureau” on Thureday said: 

J. P. Morgan denied explicitly yesterday that he was buying or had 
secured control of the Delaware & Hudson Co. or the New York 
Ontario & Western. The statement of this Bureau on Tuesday that a 
large block of Delaware & Hudson stock bad chang-d hands at private 
sale, and that the knowledge of it inspired the first sharp advance in 
the price of the stock, has been fully confirmed. The seller was one of 
the leading financial institutions of this city, which has held the stock 
for investment for many years and has been one of the largest 
owners. The buyers have every reason to keep their identity and pur- 
pose secret, at least for the present, but there Is no reason whatever to 
alter the statement that the purchase was a step toward securing con- 
trol, an end toward which they have bven working for a long time. 
Yesterday the same authority stated that the interests 
which purchased a block of stock earlier in the week had 
acquired another block from a prominent financial institution, 
Dividend Increased.—At a meeting yesterday the directors 
fixed the dividend rate for the year 1901 at 7 per cent, the 
same rate as during the years 1839-1896, both inclusive. 
From 1897 to 1900 only 5 per cent per annum was paid.—V. 
2, p. 44. 

Dominion Atlantic Railway.—New Securities Authorized, 
—At a mesting in London on D:c. 14, the shareholders auth- 
oriz2d the borrowing of £100,000 on the security of the com- 
pany’s ships, and also the issue of the balance, £90,000, of the 
4 per cent debenture stock, if thought advisable in the fu- 
ture. Loans for £65,000, made to pay the balance for the 





retired by the issue of 3443 since the last listing (Dac. 9, 1898); 





building of the ships, fall dus this year. The company’s off2r 
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of $350,(00 for the Yarmouth Steamship Co., which operates 
the rival line of vessels to Boston, was refused.—V. 71, p. &4. 


East Louisiana RR.—Purchase,—At New Orleans on Jan. 
4 Frank B. Hayne of the cotton firm of Vincent & Hayne 
and the administrator of the estate of the late Capt. Poit- 
event bought out the interest of Capt. Joseph A. Favre in 
the Poitevent & Favre Lumber Co. and his holdings in the 
East Louisiana RR. The purchase, it is stated, gives the 
Poitevent estate absolute control of the railroad, which ex- 
tends frcm Pearl River to Covington, La., 25 miles, with 
branch to Mandeville, 11 miles. Trackage of 36 miles over 
the New Orleans & Northeastern gives the road entrance 
into New Orleans, 


Fitchburg & Leominster Street Railway.—New Bcnds.— 
The company has applied to the Massachusetts Railroad 


Commission for authority to issue $300,000 twenty-year 419 | 1 


per cent bonds.—V. 70, p. 1249. 


Fort Seott Consolidated a Co.—Consolidation.— 
This company, a consolidation «f the Fort Scott Electric 
Light & Power, the Citizens’ Street Ry. and the Fort Scott 
Steam Heating companies, with $250,000 stock, began opera- 
ticns on Jan. 2 last. The officers are: Grant Hornaday, 
Presiden‘; C F. Martin, Vice-President: F. A. Hornaday, 
Secretary; F. D. Martin, Treasurer. The directors are: 
Messrs, G. Hornaday, C. F. Martin, F. A. Hornaday, E. C. 
Gates, Chas. H. Gardiner and C, R. Messenger. 

Galveston City Ry.—Mortgage.—This reorganized com- 
pany has filed a mortgage to the Guaranty Trust Co. of New 
York, as trustee, to secure an issue of $600,000 forty-year 5 
per cent bonds. The proceeds, it is stated, will be used in 
the reconstruction of the property destroyed by the storm, 
including the rebuilding of the power house, laying about 
10 miles cf new rails and stringing 12 miles of copper wire. 
—V. 71, p. 1811, 

Hocking Valley Ry.—Listed.—The New York Stock Ex- 
change has listed $162,.00 additional first consolidated mort- 
gage cne-hundred-year 414 per cent gold bonds of 1999, 
making the total amount listed to date $9,270,C00. The pro- 
ceeds of $101,000 of these additional bonds are to be used 
only to retire car-trust obligations of the Columbus Hock- 
ing Valley & Toledo Railway and of $61,000 thereof to reim- 
burse the company for the purchase of $4,000-bonds of the 
Ohio Land & Railway Co. and $247,700 preferred and $345,- 
100 common stock of the Sunday Creek Coal Co. (see cfficial 
statement, V. 56, p. 503), a majority of the stock of the last- 
named company being now owned by the Hocking Valley 
Ry.—V. 71, p. &63. 

Indiana Illinois & Iowa RR.—Bonds Offered.—Red- 
mord, Kerr & Co. and Lee, Higginson & Co, offer for sub- 
scription at 971g and interest $4,500,000 of the company’s 
new first mortgage 4 per cent 50-year gold bonds, a first and 
only lien on the entire property. See the advertisement on 
another page. The arnual report for the year ended June 30, 
1900, was cited at length in V. 71, p. 1309. See V. 71, p. 1269. 

International & Great Northern RR.—Acquisition.—The 
Houston Oak Lawn & Magnolia Park Ry., avout six miles in 
length, extending from Fannin St. on Commerce Ave., 
Houston, to Magnolia Park, has been purchased for or in the 
interest cf the Internaticnal & Great Northern for $40,000 
cash.—V, 71, p. 1220. 

Lake Shore & Michigan Southern Ry.—Stock Held.— 
Treasurer George S. Prince of the New York Certral & 
Hudson River RR. Co. confirms our understanding that his 
company has turned over all its holdings of stock in the 
Cleveland Cincinnati Chicago & St. Louis, as well as in the 
Lake Erie & Western, to the Lake Shore & Michigan South- 
ern. The recent statement of the last named company (V. 
71, p. 1267) shows its holdings in the Big Four (C. C.C. & 
St. L.) to consist of $11,225,400 common stock. Thisamount, 
in connection with the private holding in common and pre 
ferred shares of the Vanderbilt family, are understocd to 
cor stitute a majority of the Big Four’s entire share capital. 
—V. 71, p. 1811, 1269, 

Lake Street Elevated RR.—Annual Statement.—The re- 
port presented at the annual meeting this week, it is stated, 
showed gross earnings for 1900 of $757,954, contrasting with 
$697,513 in 1899; increase, $60,441; net, $379,293, against $365,- 
96:; increase, $13,333, Steps are being taken to dis:olve the 
voting trust.—V. 71, p. 1167, 


Larchmont Horse Railway.—Increase of Stock.—The New 
York State Railroad Commission has authorized the com- 
pany to operate its rcad by overhead trolley, and to increase 
its capital stock from $25,000 to $:00,C00. 

Lehigh Valley RR.—Purchase of Additional Stcck by 
Morgan Drexel Intereste.—The Morgan-Drexel interests, 
which in 1:99 purchased at $25 and $27 50 per share (par $50 
each), under an opticn obtained in 1897, one-half (about 
75,000 shares) of the Packer holdings in the stock of the 
cowpaby, has acquired at a price not made public the re- 
mainder of those holdings, together with the stock held by 
Lehigh University, It is understood that with this additional 
holding the Morgan-Drexel interest are in practical control 
aud the fact will a; p-ar at the annual meeting next Tuesday. 

_Arnnual Reyort,— The annual report will be found on psge 
85. _Fallr extracts from the report will be given next week 

Vice-President Resigns, — First Vice President John B 
Garrett has resigned, in order, it is said, to take up educa- 
tional and philanthropic work.—V, 71, p, 1311 








Louisiana Southern Ry.—Control —According to reports 
from New Orleans, the United Railway Trading Co. of Eng- 
land has acquired the Kenilsworth Sugar Estates, Limited, 
and a controlling interest inthe Louisiana Southern Ry. The 
price peid for the Kenilsworth properties—10,000 acres of fine 
sugar land and a costly refinery—it is said was $1,680,000. 


Louisville & Nashville RR.—Dividend Increased.—A semi- 
annual cividend of 21¢ per cent, an increase of 1¢ per cent, 
was declared on Thursday, payable Feb. 11 to stock of record 
Jan. 28. During the year 1899 there was paid in all 4 per 
cent, as against 34¢ per cent in 1899. From 1:94 to 1898 no 
distributions were made to the shareholders. 

— the half-year ending Dec. 31, partly esti- 
mated : 


6 mos. Gross. Net. Otherine. . Charges. Balance. 
1900..... $14,290,773 $5,175.353 $364,099 $3,236,212 $2,303,240 
899..... 14,127,419 4,923,289 264,622 3,080,709 2,107,202 


Deducting dividend of 214 per cent, $1,320,000 in 1900, 
against 2 per cent, $1,056,000, in 1899, leaves surplus for the 
half-year of $983,240, against $1,051,202 in 1899,— V. 71, p. 1220. 


Lowell & Boston Street Railway.—New Enterp: ise,—The 
follcwing has been sent us: 

This new interurban system, which is being developed between Bos- 
ton and Lowell, Mass., by way of Woburn, Burlirgton and Billerica, 
has obtained all its franchises, and contracts are now being let which 
will insure its construction by June 1. There will be about 15 miles 
of track constructed this year and the remaining extensions will be 
made as soon as possible after the operation commences in the snm- 
mer. For some years there has been a great need of rapid street 
railway transportation from Lowell to Boston, but this was never ob- 
tained until last summer when the Lexington & Boston Street Ry. Co. 
first successfully united the two cities. Since then traffic has so greatly 
increased that a more direct and rapid route has become necessary, 
which the Lowell & Boston St. Ry. affords. This not only is much 
shorter than any other line now in existence, but is the shortest that 
ee can be built; it extends along the great Boston and Lowell 
turnpike. 


Messrs. C, S. Cummings & Co., of Boston, are interested. 


Minneapolis & St. Louis RR.—Rumo:s.—Anong tle 
many rumors current during the week has been one that the 
Illinois Central and the Rock Island are both endeavoring to 
purchase control of the Minneapolis & St. Louis and the 
Iowa Central]. —V. 71, p. 1220, 

Missouri Pacific Ry.—Harnings.—The price of the com- 
pany’s shares has advanced sharply of late, on expectations 
of a resumption of dividends, As bearing on the probability 
of this, the *‘New York News Bureau” calls attention to the 
fact that by the acquicition of the Texas & Pacific second 
income bonds all the surplus earnings of the Texas & Pacific 
over the inte: est on the first mortgage bonds up to $1,100,000 
goes to the Missouri Pacific income account. The increases 
in gross earnings for the month of December and the calen- 
dar year 1900 were as follows: 


Increase in gross earnings. December. Year 1900. 
Missouri Pacitic, inclding Central Branch. $359,000 $2,481,000 
ORO Oe FAs cncdascnannactesdenacsscnaqs 363,000 1,339,000 

RROD < Sicccicncptinndesedbebics Jessen dnwmmile $722,C00 $3,820,000 


In view of the fact that in 1899 the Missouri Pacific income 
account was charged with over $1,000,000 additions to prop- 
erty and $936,000 of commissions and premiums paid, the 
result of the above increase in gross earnings, it is sug- 
gested, should be a showing of at least 8 per cent on the 
stock for the year 19C0. A statement of the gross and net 
earnings of the Texas & Pacificis given below under the 
caption of that company. 

The strength of the stock has also been aided by vague ru- 
mors of a possible consolidation of the Southwestern roads. 
—V. 7), p. 1121, 1067. 

Nashville Chattanooga & St. Louis Ry.—Listed._Tle 
N. Y. Stock Exchange has listed $1,159,000 additional first 
consolidated mortgage 5 per cent gold bonds of 1928, making 
the total amount listed to date $7,412,000. Of these addi- 
tional bonds $1,134,000 are issued in place of sundry bonds 
paid Jan. 1, 1901, as follows: $1,000,000 second mortgage 
bonds; $20,000 Tracy City Branch bonds; $114,000 Nashville 
Chattanooga & St. Louis Railway Bon Air Branch bonds.— 
V. 71, p. 1220. 


New Castle & Shenango Valley RR.— Merged.—See Sharon 
Ry. below. 

New York Ontario & Western Ry.—Listed.—_The New 
York Stock Exchange has listed $1,500,000 additional refund- 
ing mortgage 4 p. c. 100-year gold bonds of 1982, making the 
amount listed to date $16,937,000. Of the $6,500,000 of bonds 
reserved under the mortgage for improvements, $3,694,000 
bave been certified as follows: For equipment, $1,757,141; 
for stations, yards, rights of way, coal terminals, sidings, ex- 
tensious of mine branches and other betterments, exclusive 
of equipment, $1,617,130. The bonds now listed are part of 
this $3,694.00, leaving thereof unlisted and in the treasury 
bonds to the amount of $257,000. 

Rumors. —See Delaware & Hudson Co. above. 

Gold Notes Offered — Kuhn, Loeb & Co. offer for subscrip- 
tion on a basis to yield 41g per cent per annum for the aver- 
age running period of the notes, equaling a price of 103 per 
cent, $3,(00,000 of the company’s 5 per cent sinking fund 
first lien gold notes. The notes sre dated Dec, 1, 19.0, ard 
mature by semi-anrual instalments from 1901 to 1915. They 
are secured by first mortgage upon important coal properti: s 
in the Scranton district recently acquired at a cost of about 
$6,006,000, and are the direct obligation of the railway com- 
pany, which in the last fiscal year earred over and above all 
interest, rentale, etc., a surplus of $859,024. See further 
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aiticulars in the advertisement on another page; see also 
F. 71, p. 1311, 1270, 

Northern Ohio Traction.—Bonds Offered.—E, O. McNair 
& Co., 208 Ellicott Square, Buffalo, N. Y., are offering a 
block of this company’s 20-year 5 per cent gold bonds, dated 
July 1, 1899. The road runs from the business centre of 
Cleveland to Akron, Ohio, and is being extended to Barber- 
ton, Ohio, an important manufacturing town, the population 
served being, it is stated, about 450,000.—V. 70, p. 176. 

Northern Pacific Ry.—Listed.—The New York Stock 
Exchange has listed $4,118,500 additional prior lien 4 per 
cent gold bonds of 1997, making the total amount listed to 
date $94,007,500. The additional bonds have been sold for 
the following purposes: 

New construction, equipment, etc., for the calendar years 

1899 and 1900, $1,500,000 for each year.................. $3,000,000 
¥or like amount of Mo. Div. bonds redeemed by sink. fund. 7,000 


For general first mortgage bonds of Nerthern Pacific RR. 
exchanged and drawn for sinking fund.................... 1,844,000 
50,C00 


For like amount of bonds of Western RR. of Minn., exch’d. 
Tota 4,901,000 
Less bonds canceled by the Trustee by purchase in accord- 

ance with Article 1, Section 3 (e) $782,500 

Northern Pacific Ry.—Eachange of Voting Trust Cer- 
tificates.—J. P. Morgan & Co. urge holders of preferred 
stock trust certificates to present the same for exchange for 
stock before Feb. 15 next. after which day all preferred 
stock trust certificates that have not been exchanged will 
have to be presented for stamping before the dividend pay- 
able March 5 can be paid. See advertisement on page ix,— 
V. 71, p. 1811. 

Pecos Valley & Northeastern Ry.—Atchison Ownership.— 
We have confirmed cfiicially the report that the Atchison 
Topeka & Santa Fe, which aided in the construction of the 
Pecos Valley & Northeastern, has purchased a controlling 
interest in the stock. The road extends from Pecos City, 
Texas, to a junction with the Atchison at Amarillo, 372 
miles. Reference to the Atchison map in our INVESTORS’ 
SUPPLEMENT will show that the building of comparatively 
two smail pieces of road from Roswell to Albuquerque and 
from San Angelo to Pecos, would give the Atchison two new 
through lines from Kansas City and Galveston. 

The Pecos Valley, it is officially stated, will be orerated in- 
dependently for the present, and there will be no change in 
the bonds—V. 71, p. 1311. 

Pennsylvania RR.—Jncrease of Stock.—The stockholders 
will on March 12 next vote upon the questions of accepting 
the new constitution, increasing the capital stock and ‘‘other 
appropriate subjects.” 

As is well known, the company has exhausted its limit of 
authorized capital stock, viz., $151,700,000, which has all 
been issued, and the new stock will be used to pay off the 
notes and floating debt incurred on acccunt of the most re- 
cent acquisitions of the company, the Long Island, Western 
New Ycrk & Pennsylvania, etc. (See V. 70, p. 916.) What 
the amount of the new stock will be cannot yet be ascer- 
tained.—V. 72, p. 45. 

Pere Marquette RR.—Guaranteed Bonds.—See Saginaw 
Tuscola & Huron RR, below.—V. 72, p. 45 


ee 
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Port Chester Street Railway.— Bonds.—The New York 
State Railroad Commission has approved the ccmpany’s 
— to issue first mortgage bonds for $200,(00.—V. 71, 
p. 1121. 

Quebee Central Ry.—Purchase.—A press dispatch an- 
nounces the purchase of the Temiscouata Ry., Riviere du 
Loup to Edmunston, N. B., 81 miles, with branch 82 miles, 
and says it is proposed to build a connecting link from Levis 
to Riviere, shortening the distance between Quebec and St. 
John, N. B., 120 miles.—V. 71, p. 698, 

Rutland.—Lease,—See Rutland & Noyan RR. below.—V. 
71, p. 1270. 

Rutland & Noyan RR.—Mortgage—Lease.—The share- 
holders will vote Jan. 15 on propositions to build the road, 
to issue $100,000 bonds and to lease the property to the Rut- 
land RR. 

Saginaw Tuscola & Huron KR.—Listed.—The New York 
Stock Exchange has listed the $1,000,000 first mortgage 4 per 
cent gold bonds guaranteed by the Pere Marquette RR. Co. 
—V. 71, p. 30. 

St. Joseph & Benton Harbor Electric Railway & Light 
Co.—Consolidation.—President W. Worth Bean recently 
——, the plant of the St. Joseph & Benton Harbor 

treet Railway Co. for $1 and other consideration and 
merged it with the Benton Harbor & St. Joseph Electric 
Railway & Light Co., which he already owned, under the 
title, it is understood, of the St. Joseph & Benton Harbor 
Electric Railway & Light Co. The Benton Harbor & St. 
Joseph Electric Railway & Light Co. was formed Oct. 11, 
190°, by consolidation of the Benton Harbor & Eastman 
Springs Electric Railway Co, and the Benton Harbor & St. 
Joseph Electric Light Co. The St. Joseph & Benton Harbor 
Street Railway Co. has practically gone into liquidation. 
W. H. Hullis Secretary and Treasurer of the consolidated 
company.—V. 71, p. 1268, 

St. Louis Southwestern Ry.—Purchase.—See Stuttgart & 
Arkansas River RR. below.—V. 71, p. 809. 

Savannah Florida & Western Ry.—4nnual Dividend.— 
A dividend of 41¢ per cent was declared this week, contrast- 
ing with 11¢ per cent in January, 1900; 2 per centin 1899, In 





1897 and 1898 no dividends were paid; from 1891 to 1896 the 
rate ranged from 2 to 6 per cent.—V. 70, p. 1292. 


Seaboard Air Line Ry.—Status.—E. St. John, Vice-Presi- 
dent and General Manager, has tendered his resignation to 
take ¢ffect on Jan. 15. Rumors of a closer affiliation of traf- 
fic interests between the Seaboard and the Southern Railway 
of late have become more and more common, and the retire- 
ment of Mr. St. John, who has been identified with the ag- 
gressive policy of the Seaboard, is thought, therefore, by 
many to have more than ordinary significance.—V.71, p.1167. 


Sharon Ry.—Consolidation—New Lease—Stock Ofered.— 
This company has absorbed by consolidation the New 
Castle & Sherango Valley RR., 17 miles in length, un- 
der agreement of Nov. 20, 1900, and has increased its capital 
stock from $500,000 to $800,000, of which $657,500 is outstand- 
ing. The consolidated road, which extends from Pymatun- 
ing, Pa., via Sharon, to New Castle, about 34 miles, has been 
leased to the Erie RR. for 900 years, from Dec. 1, 1900 (the 
old 90-year leases to that company having been canceled), 
for interest on all bonds and 6 per cent oa all stock at any 
time outstanding, dividends being payabie March 1 and Sept. 
lyearly. The two old issues of bonds, aggregating $414,000, 
remain outstanding. On a previous page will be found the 
offering of Street, Wykes & Co., 44 Wall St., New York, of 
3,376 shares of the stock at $70 per $50-share, netting about 
4:30 per cent, free of taxes. 


South Jersey Gas, Electric & Traction Ce.—Consclida- 
tion.-—The following officers are announced: 

Colonel Anthony R. Kuser of Newark, President; W. J. Bradley of 
Camden, Vice-President; Senator Thomas N. McCarter Jr., Treasurer, 
and Forrest F. Dryden of Newark, Secretary. 

The Trenton Gas & Electric Light (V. 69, p. 29) has now 
definitely agreed to take part in the merger. The author- 








ized capital stock of the new company is $6,000,000, and an 
issue of bonds (36,000,000 authorized) is reported to have 
been underwritten.—See V. 71, p. 603, 1270. 


Stuttgart & Arkansas River RR.—Sold.—At the re-sale at 
Stuttgart on Jan. 3 the road was purchased by the St. Louis 
Southwestern Ry. for $40,050.—V. 71, p. 1121. 

Texas & Pacific Railway.—Listed.—_The New York Stock 
Exchange has listed $77,000 additional first mortgage 5 per 
cent gold bonds, making the total amount listed to date 
$21,822,000. The $77,000 bonds take the place of $77,000 of 
the Eastern Division bonds drawn for the sinking fund, 
which leaves outstanding at this date $3,178,000 of the latter 
issue. During the year 1900 the company created $567,554 
of car trust obligations, a portion of which was to be re- 
tired in December last. 

Earnings.—The results for the ten months ended Oct, 31, 
1900, compare as follows: 

TEN MONTHS’ EARNINGS JAN. 1 TO OcT. 31, 1900. 








—Permile of road.—~ 

Grossearnings. Net ———- Grossearns. Net earns. 

O_O $7,291,106 ,014,6 816 $1,331 

BPE ciccns caeube 6,505,642 1,717,134 4,360 1,151 

Increase 1900. $785,464 $297,466 $4155 $180 
—V. 71, p. 699. 


Third Avenue RR.— Quarterly.—Earnings for the quarter 
ended Sept. 30 were: 


3mos.end. Gross Net Other Interest, Balance, 
Sept.30. earnings. earnings. income. ‘axes, etc. sur. or def. 

LO $566,753 $266,040 $28,916 $440,824 def.$150,8¢7 

a 572,620 221,034 22,186 92,394 sur. 150,827 


Mr. Hart’s Stock,—The syndicate has delivered the stock 
called for by Mr. Hart under his option, but to do so, it is 
said, purchases ih the open market were necessary. See V. 
71, p. 1312, 1168, 

Toledo St. Louis & Kansas City RR.— Receiver Discharged: 
—Judge Thompson, of the United States Circuit Court at St. 
Louis, Mo., has signed an order discharging Samuel Hunt as 


| receiver of the company.—V. 71, p. 751. 


Union Elevated RR. of Chieago.— Favorable Decision.— 
Judge Baker at Chicago on Jan. 5, in the suit of the owners 
of the Monadnock Building against the company for dam- 
ages from the elevated structure, sustained the demurrer of 
the company, contending that the declaration did not set up 
a sufficient cause of action to warrant the court in permit- 
ting the case to be tried. The plaintiffs are allowed thirty 
days in which to amend their complaint, stating the specific 
material damages incurred. Also, in the suit of one Mrs, 
Aldrich, for {damages to her property at Ne. 270 West Ad- 
ams Street, the company here operating on private property, 
the jury, as instructed by Judge Baker, returned a verdict 
in favor cf the defendant.—V. 70, p. 585. 

Union Pacific Ry.—Rumors.— Rumors have been current 
again this week in conrection with the activity in the stock 
that the road is to be brought into closer relations with the 
Chicago & North Western and other Vanderbilt lines through 
a community of interests in the two properties.—V. 71, p. 
960, 966. 

Wheeling Traction Co.—In Possession.—On Jan. 1, 1901, 
was filed at Wheeling a deed transferring to this new com- 
pany the property of the former Wheeling Ry., Bellaire 
Bridgeport & Martin’s Ferry Ry. and Moundsville Benwood & 
Wheeling Ry. companies; also the leatehold in the Citizens’ 
Railway. 

Mortgage.—The company has filed a mortgage tothe West- 
ern Reserve Trust Company of Cleveland, O., a3 trustee, to 
secure $2,500,000 thirty-year 5 per cent bonds.—V. 71, p. 1163. 
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American Palace Car Co.—Decision.—Justice Buffington 
o¢ the United States Court of Appeals at Newark on Dec. 29 
rendered a decision against the plaintiffs and in favor of the 
American Pa'ace Car Co. of New Jersey, in the suit brought 
by Bryon A. Eldred and the minority stockholders of the 
Maine company of the same name to restrain the New Jer- 
sey Company from absorbing the Maine concern. By the 
decision the injunction granted by Judge Kirkpatrick is set 
acide ard the complaint is dismissed.—(See Vol. 69, p. 284 ) 


American Pneumatic Service Co.— Report of Committee. 
—The report of the Search Committee is mentioned under 
‘Tabular Dispatch Co.” below.—V. 71, p. 1166. 


American Sheet Steel Co.—Consolidation.—A press dis- 
patch from London reports that negotiations are pending in 
that city, with some possibility of success, for the consolida- 
tion of the following companies : 

Canadian Steel Co., Lake Superior Power Oo., American Sheet Steel 
Co., Otis Steel Co., Pittsburg Steel Co., Wellman-Seaver Co. of Oleve- 
land and several English concerns.—V. 71, p. 1312. 

American Smelting & Refining.—Called Bonds,— Seventy- 
two first mortgage 6 per cent bonds of the Omaha & Grant 
Smelting Co. have been drawn for the sinking fund and will 
be paid at the Central Trust Co. on and after March 1, 1901, 
at 105 and accrued interest.—V. 71, p. 1271. 


American Sagar Reflaing Co.—Annual Meeting.—At the 
annual meetiog in Jersey City on Wednesday President 
Havemeyer said: 

At and prior to the annual meeting of 1900 stockholders had an 
opportunity of acting upon the business policy which had been adopted 
by tha directors. That policy had been carefully considered and was 
deliberately resolved upon, and the directors were gratified that it 
met with the approval of the stockholders. In a general way it may 
be stated that the policy has been to keep the cumpany strong to meet 
any aud every emergency that might arise. The directors thought 
that this was wise at the time. Subsequent events have confirmed 
their judgment. During the year it seemed opportune in selling to 
make an increase in the margin between raw andretined. This was 
done. In this action, and in all the actions which have been taken by 
the directors, they have proceeded upon the belief that it was in the 
interest of the company and of.the business to be satisfied witha 
moderate profit, to keep the plant in tne best possible condition and 
to strengthen the company by the acquisition of appliances which are 
essential to the economical conduct of the business. 


The stockholders confirmed and ratified the action of the 
directors.—V. 71, p, 1168, 914. 

American (Bell) Telephone & Telegraph Co.—Output of 
Telephones.—The following statement is published showing 
the increase in the number of instruments in use by the com- 
pany and its licensees during the year ending Dac. 20 last : 





Mo. end. Dec 20~ —Dec. 21 to Dec. 20~ 

1900. 1899. 1899-00. 1898-99. 

Gross output................. 63,196 53,194 682,956 661,909 
POE hnntubsientceunsesea 23,593 23,391 311,645 206,654 
Net output. ..............39,603 29,803 372,311 455,255 


Total instruments in use Dec. 20, 1900, 1,952,816, against 
1,580,505 in 1899 ; increaze, 372,311. 

oe Erie Telegraph & Telephone Co. below—V. 72, 
p. 45. 


American Tin-Plate Co.—Purchase.—The company, it is 
reported, has purchased for $500,000 the tin plant of the 
Champion Iron & Steel Co. of Muskegon, Mich.—V., 71, p. 751. 


Anthracite Coal Co.—Increase of Stock.—The shareholders 
have voted to increase the capital stock from $1,000,000 to 
$1,500,000, to provide for the building of railroad connections 
and for other facilities.—V. 71, p. 1014. 


Birmingham Realty Co.—New President,—A. L. Fallen- 
wider bas been elec President to succeed William Halls 
Jr., who resigned and was elected Vice-President. The an- 
nual report shows receipts from sales of real estats, $113,000, 
and from rent and other resources, $33,000.—V. 71, p. 700. 


Boston Electric Light Co.—Lease Authorized.—The share- 
holders on Jan. 7 voted to lease the property, as suggested 
by J. P. Morgan & Co., at an annual rental of 10 per cent on 
the $3,000,000 capital stock, the term of the lease, however, 
not to exceed 99 years, A circular says: 

An offer to lease the property of the Edison Electric Illuminating 
Co. of Boston has also been made by the same parties to the stock- 
holders of that company, who aré expected to vote to accept the 
same. It is not intended to execute a lease of the property of the Bos- 
ton Co.unless a lease of the Edison Co. is made at the same time. The 
presidents of both the present companies have been asked, and have 
consented, to actas managers of the business of the new organiza- 
tion jointly. This lease, if agreed upon, will be to an organization 
with a cash capital of $3,651,000, and a “right” will attach to each 
share in the present companies to subscribe to one-half a share in the 
new lessee organization. These new shares will be 5 per cent cumu- 
lative preferred shares, with a right to further participate in earn- 
ings under certain conditions, 

In responee to a stockholder’s inquiry, it was stated that at 
least a part of the $3,650,000 to be derived from the new 
stock issue would ‘be used in acquiring stock of companies 
in other New England cities and in effecting other consoli- 
dations ” The last annual reports of the Boston and Edison 
companies, resp*ctively, will be found in V. 71, p. 286, 912. 
The offer to the Edi-on Electric Illuminating Co. is reported 
unofficially as a guaranty of 1114 per cent on the capital 
stock. Doubt has been expressed whether the Edison Com- 
pany would accept this offer, and yesterday Governor Crane 
sent to the Massachusetts Legislature a protest against the 
Consolidatioa, addressed to him by ths State Gas & Electric 
Light Commi-sion.—V., 72, p, 45. 


Cambria Steel Co.—Report.—The annual report, it is 
stated, shows gross profits for the year, $3,943,258; rental 


and inventory guaranty account, inclu ling depreciation, 
$850,871; net income, $3,(92,387; dividends paid, $2 560,000; 
balance carried to surplus account, $532,387; total surplus 
Oct, 31, 1900, $1,735,517. The expenditures for new prop- 
erty and plants during the year are said to have aggregated 
$2,441,417.—V. 71, p. 1312. 

Canada Furniture Manufacturers, Ltd.—Consolidation, 
—This company, it is stated, has been organized, with $3,- 
000,000 capital stock, of which $2,000,000 is 7 per cent pre- 
ferred, as a consolidation of the following properties: 

Hill Chair Co.. Limited, Wiarton; Knechtel Furniture Co., Limited, 
Hanover; Furniture Manufacturers’ Exporting Co., Berlin, Ont., and 
Liverpool, Eng.; Broadfoot & Box Furniture Co., Seaforth; Hobbs 
Manufacturing Co., mirror plates, London; American Rattan Co., 
Limited, Walkerion; Anderson Furniture Co., Limited, Woodstock; 
Antbes Manufacturing Co., Limited, Berlin, Button & Fessant, Wing- 
ham; Thos. Bell & Son, Limited. Wingham; Union Furniture Co , Lim- 
ited, Wingham; Burr Bros., Guelph; Zoellner & Co., Mount Forest; 
Jos. Orr, Stratford; Lewis Halm, New Hamburg; Simpson & Co., Lim- 
ited, Berlin; Schaefer, Killer & Co., Waterloo; Snyder, Roos & Co., 
Waterloo; Siemon & Bros. Mfg. Co., Wiarton. 

These companies are said to have handled about 75 per 
cent of the furniture trade of Canada. The directors and 
officers of the new company are: 

Directors—Hon. Samuel Merner, Berlin; Simon Snyder, Waterloo; 
W. R. Hobbs, London; Thos. Bell, Wingham; D. Knechtel, Hanover 
A 8. ahr, Berlin; Henry Cargill, M. P., Cargill; Robt. Kilgour 

oronto. 

Otficers—President, Simon Snyder, Waterloo; Vice-President, W. R 
Hobbs, London; Secretary-Treasurer, J. R. Shaw, Toronto. 

Carnegie Company.— Tube Plant.—It is announced that 
the Carnegie Steel Co. is to built a large plant at Conneaut, 
on Lake Erie, for the manufacture of merchant pipe. This 
is said to be merely the forerunner of similar undertakings 
in other directions, including, it is asserted, the building of a 
large shee: mill at Pittsburg. See V. 71, p. 1069; V. 71, p. 
1168. Officers of the National Tube Co. say that it would 
take two years to build such a plant as that described, and 
that, moreover, the National Company owns all the import- 
ant patents covering pipe and tube making.—V. 71, p. 1168. 


Cincinnati Edison Electric Co.—Bonds Offered.—N. W, 
Harris & Co. are offering a block {of ths company’s first 
mortgage 5 per cent gold bonds (denomination $1,000 each), 
dated June 1, 1897, due June 1, 1917, interest being payable 
Jane 1 and Dec.1 in New York. The earnings and ex- 
penses for 190), as officially reported, the last month being 
estimated, were: 

Gross earnings, $427,500; operating expenses, $199,000; net earn" 
ings, $228,500; interest on bonds, taxes, insurance, etc., $91,000. sur- 
plus earnings, $137,500. 

The bonds offered are part of a total issue of $2,000,000, 
of which $501,010 are held by the trustee and can be issued 
only for betterments and extensions. 

Allied Company.—See Suburban Elactric Co. of Covington, 
below.—V. 69, p. 24. 

City Homes Improvement Co. of New York City.—Bonds. 
—The company having acquired for $480,00) the model flats 
recently erected on the plot running through from 137th to 
188th St., near Willis Ave., 150x200 feet, has mortgaged the 
same to the Knickerbocker Trust Company, as trustee, to 
secure $320,000 ten-year gold bonds, 

City ry, cone d Co. ef St. Louis.—Bonds Offered.—T. B. 
Potter of Chicago is offering at a price to yield 4 90 per cent 
per annum $60,000 first mortgage 5 per cent $1,090 gold 
bonds, dated April 7, 1900, maturing serially Sept. 1, 1901, to 
1910. Both principal and semi-annual interest (March and 
September) are payable at the Northern Trust Co. (trustee), 
Chicago, Ill, An advertisement on another page saysin part: 

Capital stock, $600,000; total bond issue limited to $600,000. The 
bonds are secured by an absolute first mortgage upon all the property, 
rights, privileges and franchises now owned or that may hereafter be 
acquired. Under a contract with the city of St. Louis for public light- 
ing in the business district of the city, running for a period of ten 
years (or the life of these bonds), there is paid from the rental re- 
ceived from the city of St. Louis monthly to the Northern Trust Co. 
trustee, an amount sufficient for the retirement of the principal an 
interest of these bonds as the same become due. The contract for 
public lighting carries with it a ten-year franchise to distribute com- 
mercial light, heat and power through a territory comprising six 
square miles, including the entire business district of St. Louis. 

The company was incorporated in April last, with $600,000 
capital stock, to take over the contract with the city which 
was obtained by the Seckner Contracting Co. The directors 
include George Mayer and J. H Brown of Chicago, M. C. G. 
Bergman, E. M. Tyner and R. M. Shaw of St. Louis. 

Claflin (H. B.) Co.—Zarnings.—The net earnings for the 
calendar year 1900 are reported as $914,354, against $1,247,851 
in 1899, the surplus above the full dividends on preferred and 
8 per cent on common being $328,776, against $675,419 in 
1899, the dividends on the common in the earlier year being 
71g per cent. The regular quarterly dividend of 2 per cent 
on the common stock has been declared, payable January 
15.—V. 71, p. 1069. 

Consolidated Gas of New York.—Reduction of Price.—The, 
present price, in force since Jan. 1 last, viz., $1 per 1,000 
cubic feet, is the lowest in the progressive reduction from 
$1 25 provided for in the Act of 1896. See law in V. 64, p. 
1000.— V. 71, p. 700. 

Cook Inlet Coal Fields Co.—New Securities.—The share- 
holders have authorized $500,000 first mortgage bonds to 
retire $151,000 preferred stock, and to provide for improve- 
ments. The directors include W, W. Gibbs and A. N. Chand- 
ler, of Philadelphia. 





Covington Gas Co.—Consolidation.—See Suburban Elec- 
tric Co., below.—V. 69, p. 1151. 
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* Cuban Steel Ore Co.—Mortgajze.—Tne company has made 
a’ mortgage to the Girard Trust Company of Philadelphia 
as trus‘ee on its railroad and real estate in the province of 
Santiago, Cuba, to secure an issue of $75),00u six per cent 
lawful-money bonds, dated Dec. 15, 1900, due Des. 15, 1910. 
with option to company to redeem at par and intere:t at any 
time upon thirty days’ notice. The interest is payable Juice 
15 and Dac. 15.—V. 71, p. 545. 


Depew (N. Y.) & Lake Erie Water Co.—Bonds Oferel.— 
The American Pipe Manufacturing Co. of Philadelphia offers 
at 10714 and interest a b!ock of the $609,010 30-year 5 per 
cent gold bonds, of which $526,000 has been issusd.—Y. 70, 
p. 1097. 


F=Distilling Company of Am*rica.—Bonds—9Opt ‘on to Sub- 
scribe.—Issu2 Underwritten.—Shareholders of record Jan. 17 
will be permitted to subscribe at or before 3 P.m , Jan, 21, for 
$5,090,000 five per cent ten-year collateral trast gold bonds 
of the company at 85 per cent of their par value, to an amount 
not exceeding 10 p»r cent of their respective holdings of pre 
ferr2d stock and 5 per cent of their respective holdings of 
common stock. A sinking fuad is to retire 10 per cent of the 
outstanding bonds yearly. Subscriptions are payab'e 5) per 
cent at once, 25 per cent on March 1 and the remainder on 
April1. An advertisement says: ‘‘The success of the pro- 
posed issue of bonds is assured by an underwriting of $4,900,- 

000 thereof.” 
As security for the new bonds the following are to be 
dep sited with the M:rcantile Trust Co. as trustee: ‘ 
Deposited. Total Issue 


Kentucky Distilleries & Warehouse Co. 1stM. 5s.$5,000,900 $5,009,000 
3 Do do do stock. .26,800,090 29,000,000 
Standard Distilleries & Distributing Co. stock ..22,626,900 24,060,000 
Hannis Distilling Co. stock ........... peas ebnae 999,000 1,000,000 

Amerio*n Spirits Manufacturing Co. stock..... 32,463,400 35,000,000 
Spirits Distributing Co. atock..............-.00- *2,505,500 *2,825,000 





* This is the preferred stock. The common stock, $3,675,000, is all 
owned by Standard D. & D. Co. The circular says substantially all of 
the stock will be pledged for the loan. 

The last two issues will be added to the collateral, subject 
to the carrying o1t of ths plan of consolidating or winding 
up these companies, in which case the new securities or assets 
received in exchange or in payment of these stozks will here- 
after be covered by the mortgage. 

Report of Committee—The stockholders’ committee, in a 
report accompanying the notice of the bond offering, say in 
part : 

The earnings of the several companies, as stated in the report of the 
President of the Distilling Company of America of Oct 17, 1990, (sxe 
V. 71, p. 815,816), amount to a total of 61,387,182 for the periods 
named therein. But the committee’s expert, Mr. Stephen Little, in- 
sists that certain items for improvements, betterments, &., which 
lave been charged to capital account, should have beea charged 
against earnings. These are estimated by him to ecaregate the large 
total of from $500,000 to $700,°00 during the periods covered by the 
reports of the conatituent companies. The committeeis of opinion that 
this contention of Mr. Little may be maintained as to a number of 
these items, but the officers of the companies inform your com- 
mittee that by far the largest portion ofthe disputed total represented 
specific expenditures tor special and extraordinary permanent im- 
provements and betterments which were made necessary by the 

‘condition of some of the newly-acquired properties. It may be fairly 
assumed that these expenditures constitute in any event a permanent 
improvement, and that similiar expenditures will not be required 
again, and that, in the future, the system of accounting now adopted 
will preclude any reasonable differences of opinion as to the proper 
€etermination of net earnings. 


The committee further say: ‘‘It seams reasonable to your 
committee that the prospects of the business for the current 
year will warrant the expectation of net earnings of no‘ less 
than $1,0€0,009, which may bs; largely increased by contem- 
plated changes and econom'es in manag-ment and by a 
jadicions use of [the] aiditional working capital” which it is 
proposed to raise with this issue of bonds. 


Voting Trust—As to the recent decision respecting the 
voting tru:t. the committee says: 


Out of au issue of 312,500 preferred shares and 462,500 common 
shares of the vistiiling Co. of America, 227,0 0 shares of preferred 
stock and 3:0,0( 0 shares of common stock have been deposited with 
the Mercantile Trust Co. under the agreement of June 9th. [na 
suit breught by a non-depositing stockholder the operation of the 
on voting trust has been temporarily enj ined by the Cour: of 

hancery of New Jersey, principally, as the committee is advised, ba- 
cause no plan had then been proposed; but pending the result of an 
appeal, or the vacating of the injunction upon proof that additional 
capital has been actually provided,that feature of the agreement of 
June 9th will remain in abeyance. 

In order, however, to secure practically the same results intended 
to be accomplished by the voting trust, the trust agreement under 
which the stocks of the constituent companies are to be transferred 
and assigned to the Mercantile Trust Co., as security for the bonds, 
will contain suitable proviaions, as may be agreed on, to enable the 
trustee to vote these stocks at all meetings of the stockholders of the 
constituent companies, and thereby control the election of direciors 
during the life of the bond. 


Some changes in the presont personnal of the offizers and 
dirctors of the various companies, it is stated, are thought 
d ‘sirable and will be effected as occas‘on requires, without 
objection on the part of the present incumbeots, who are 
said to be co-operating heartily with t»e committee in its 
efforts to bring about the best results from the opsrations 
of the companies—V. 71, p, 1222. 


Edison Electric Illuminating Co. of Boston.—Lease.— 
See Boston Electric Light Co. above.—V. 72, p. 45. 


Elmira Steel Co.—Receirer.—Tais company, controlled by 
Chester R. Baird, has been placed by the United States Dis- 
trict C urt at Puiladelpbia in the hands of Messrs. Shimer & 
S.aake, as receivers, on application of William T. Rainey & 


Erie Telegraph & Telephone Co.—Boston Interests Again 
in Control.—The plan referred to last week by which the 
company has arranged to obtain $7,500,000 in Boston involves, 
it appears, a return to that city of the controlling interest 
in the property which last February was acquired for the 
Telephone, Telegraph & Cable Co. The ‘ Boston News 
Bureau” says: 

The Bell Telephone stockholders are very much pleased over the 
return of the Erie Co. from the fold of the “independents.” The capital 
stock of the Erie Company is a little over 810,000,000. Another $5,- 
00,000 of stock was offered to shareholders which was not taken to 
any great extent, and the Telephone, Telegraph & Cable people were 
certainly unable to take their half. Therefore, except for a small 
amount taken by stockholders at par, the new issue is still unplaced. 
When the Erie people found themselves burdened with a debt of $7,- 
500,000, and the Philadelphia people unable to finance it, arrange- 
ments were made to return the company to Boston, and to the care of 
the Old Colony Trust Co., the chairman of whose board of directors is 
a director of the American Bell Telephone Co., and one of whose Vice- 
Presidents is upon the Erie board. 

Two syndicates were formed. One syndicate loaned the Erie Co. 
$7,500,000 upon $10,000,000 of stocks;in the sub companies as col- 
lateral, at a net rate of about 614 per cent. 

A second syndicate purchased 29,000 shares of Erie stock from the 
Telephone, Telegraph & Cable Co. of America at $100 per share, and 
these 29,000 shares, together with 21,000 shares held by the Cable 
Co., were deposited in trust to secure the control of the company in 
accordance with the wishes of the syndicate advancing the money. 
It is understood that the Old Colony Trust Co. people will furnish a 
atrong representative board for the Erie Telephone Co , and that divi- 
dends will continue, probably at the present rate of 5 per cent, for the 
company is earning more than this amount of money. 

The voting trust above referred to, we understand, is to 
continue for a period of two years from Jan. 1, 1901, to the 
end thit the bankers’ syndicate may control the management 
and policy of the company. The voting trustees are T. Jef- 
ferson Coolidge Jr., Chas. E. Cotting and Geo. P. Gardner. 

The $7,500,000 of 5 per cent one-year notes were authorized 
by the stockholders on Wednesday ; they are to be secured 
by the stocks and notes of the subsidiary companies owned 
by the Erie company, bu‘ will not all be issued at once, but 
only from time to time as may be necessary to replace the 
existing floating debt and to make provision for such exten- 
sions as the new management feels is conservatively needed 
duriog the coming year. The bankers’ syndicate, we believe, 
is not in any way interested in the stock purchase, as that 
was made by other interests. It is currently reported that 
the American (Bell) Telephone & Telegraph Co. is back of 
the Old Colony syndicate. q 
New Directors.—Oa Thursday tha following changes were 
made in the board: 

New directors elected: Gordon Abbott, Walter Abbott, Philip Dex- 
ter, William Endicott Jr., Reginald Foster, E. Eimer Foye, Thomas J. 
Harper, Francis R. Hart, James A. Parker, Edward A. Phippen and 
Joseph G, Stearns. 

Old directors retired: Levi Sprague, James H. Mils, John C. Burke, 
Wesley A. Gove, Harvey A, Whitney, Daniel O’Day, Charles Crocker, 
John B. Stanley and H. E. Gawtry.—V. 72, p. 45. 

Faribault (Minn.) Consolidated Gas & Electric Co.— 
Foreclosure.—Howard C, Levis of Schenectady, N. Y., has 
brought suit to foreclose a mortgage for $75,000 given Oct. 1, 
1899, to the Northwestern Electric Construction & Supply 
Co. of St. Paul, trustee. Judge Lochren has appointed John 
Haug of Faribault receiver. 

Flatbush Water Works Co. of Brooklyn.—City to Pur- 
chase.—The Board of Estimate of New York City, it is stated, 
has decided to purchase this company’s property by con- 
demnation proceedings. The supply is obtained from driven 
wells.—V. 71, p. 184. . 

General Carriage Co.—E ctended.—The $801,000 mortgage 
which fell due on Dec, 27 last, it is stated, has been extanded 
one year at the same rate of interest. See V. 70, p. 993, 1052, 
1293; V. 71, p. 1015, 

Greenwich Water Co.—Pugment of Bonds.—The bonds 
maturing this month will be paid at the office of the Treas- 
urer, William Rockefeller, 26 Broadway. 

Hampton Roads Hotel Co.—Foreclosure Sale.—The fore- 
closure sale of the Hotel Chamberlin, at Old Point, Va., is 
advertised to take plice on the premises on Feb. 2.--V. 71, 
p. 1222. 

Hartford Carpet Co. of Thompsonville, Conn.—Consolida- 
tion —The directors have approved the proposed consolida- 
tion with the E. S. Higgins Co. of this city on the basis 
proposed by Kidder, Peabody & Co. The offer for the stock 
of the Hartford Co. is $100 a share in cash or $67 in preferred 
and $37 in common stock in a new consolidated concern. 
This new concern, it is stated, will have a capital stock of 
$5,000,000, of which $2,000,000 will be 7 per cent cumu'ative 
preferred. The Hartford Co. isemploying about 500 hands 
and the Higgins Company several times that number. The 
stock of the Hartford Co. is $1,500,000. The stock of the 
Higgias Company, it is stated, will be exchanged for $1,000,- 
000 common and $1,000,000 preferred. J.P. Morgan & Co. 
will act as depositary for the assenting shareholders. 

(A. Lester) Heyer Packing Co.—Decisim,—At Sioux 
Falls, S. D., on Jan, 3, ths Circuit Court rendered a dacision 
in favor of Raceiver Carr in his suit against this com >any, 
which in 1899 secured control of the packing plant of the 
Northwestern Packing Co. It was claimed that the transfer 
of the plant was maie for the parpose of defrauding the 
creditors of the old concern.—See V. 69, p 1251, 
Independent Match Co.—New Enterprise.—This company 
filed articles of incorp>ration in Maryland on Dee 14. The 
authorized capital stock is $2,000,0.0, in shares of $110 each. 
Incorporators: John B. Kiog, George Aldrich, George L. 
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pal office will be in Baltimore, Another new match proj2ct 
is the Duluth Match Co.; capital, $159,000; President, M. H 
Atworth, of Duluth. 


Indiana Portland Cement Co.—Stock Increased.—The 
company onJ3~ 7 increased its authorizad capital st ck from 
$1,500,000 to $4,000,000. R. H. Evans is President and V. O. 
Faulk Secretary. The company was incorporated in New 
Jersey in Aug., 1899. 

Iowa (Bell) Telephone Co.—Iucve1se of Stock —The share- 
holders on Dec. 27 voted to increase the capital stock from 
$1,000,000 to $4,000,°00, to provide for improvements and ex- 
tensions.—V. 71, p. 1313, 915. 

Iroquois Iron Co. of Buffalo.—Increaize of Stock.—The 
company has increased its capital stock from $100,000 to 
$50,900. The debts and liabilities are stated as $25,755. 

Keystone Telephone Co. of Philadelphia.—Increase of 
Stock.—The company has increased its authorized capital 
stock from $2,000,000 to $10,000,000.—V. 70, p. 948. 

Lanston Monotype Corporation.—At a recent meeting 
of the shareholders of the English company, the directors 
again complained of unavoidable delay in ths delivery of ma- 
chines. An effort is being made by the English company to 
sell an issue of £ 29,000 debentures.—V. 71, p. 185. 


Ludlow-Saylor Wire Co. of St. Louis.—IJxcre1se of Stock. 
—The shareholders will vote at the office, Fourth and Elm 
Streets, St. Louis, Mo., on Jan. 23, on a prop sition to in- 
crease the capital stock from $100,000 to $400,000. Wm. 
Duncan is President, 

Metropolitan Express Co —Incorporated —This company 
was incorporated at Albany on D2ec, 31. LIacorpora‘ors: 

Frank H. Platt (son of Senator Thomas C. Piatt), holding 4,996 of 
the 5,000 shares of the company’s stock; George Sawell Bonner, Fran- 
cis T. Kimball, Caarles E. Kingsley and James T. Crane, of New York 
City, each owning one share. 

The company is understood to be an offshoot of the United 
States Express Co. 

National Linseed Oil Co.—At Chicago Jan. 2 the United 
States Circuit Court of Appeals sustained the decision of the 
lower Court denying a petition for a receiver for the com- 
pany.—V. 71, p. 139; V. 70, p. 844. 

National Starch Co.—Property Transferred,—The prop- 
erty of the National Starch Manufacturing Co. at Buffalo 
was formally transferred on Jan. 7 to the new company, 
which has duly asiumed the bonds of the Manufacturing 
Company.—V. 71, p. 392. 


National Tube Co.—Purchise.—The company has pur- 
chased a controlling interest in the stock of the Standard 
Seamless Tube Co., with works at Ellwood City, Pa, anda 
reorganization of the latter concern has been made. Frank 
J. Hearne, First Vice-President of the National Tube Co., 
has been made President of the Standard Seamless Tube Co., 
and Wm. H. Latshaw, Third Vice-President of the National 
Company, has been made S:cretary and Treasurer of the 
Standard concern. The plant of thes Standard Seamless 
Tube Co, is one of the best equipped plants in the country 
for the manufacture of seamless tubing.—‘‘Iron Age.” See 
also Carnegie Company above.—V. 71, p. 866, 392. 


Nataral Food Co.—Plant Building.—The company is erect - 
ing a large fond conservatory at Niagara Falls, the buildings 
aggregating nearly 70,0°0 square feet floor space. The plant 
will be operated exclusively by electricity, the present in- 
stallation calling for 500) electrical horse-power. H. D. 
Perky, formerly President of the Shredded Wheat Co., is 
President and G2neral Manager.—V. 71, p, 1278. 


Naugatuck (Conn.) Electric Light Co.—Called Bonds.— 

The first mortgage 6s,having been calléd,will be redeemed at 

ar and interest on Jan. 12 at the Naugatuck National Bank, 
Naugatuck, Conn, 


New Haven @as Co.—Price of Gas.—Beginning on March 
1, 1901, the price of gas will be reduced from $1 25 to $1 00,— 
Y. 70, p. 86. 

New Jersey Zine Co.—Called Bonds.—Eighty-one bonds of 
1897 have been drawn and will be paii at 105 and interest at 
the Farmers’ Loan & Trust Co. on Feb. 1.—V. 65, p. 323. 


New Orleans Gas Light Co.—Moj rity of Stock Assents,— 
The holders of a majority of the company's $3,750,000 stock 
(par $100) have agreed to the proposition of a syndicate 
headed by E, C. Jones & Co. of this city (and represented by 
H. H. Pearson) to lease the plant to the syndicate until 
March 1, 1925. The company’s charter, it is stated, gives it 
the sols and exclusive right to supply the city with gas 
until April 1, 1925. Uvader the lease the syndicate agrees to 
pay to the company the sum necessary to pay semi-annual 
dividends (in January and Jaly) at the rate of 6 par cent per 
annum ; to spend $350,000 in the next five years in imovrov- 
ing the gas plant; to take up the floating indebtedness of 
$60,000; to pay the bonded indebtednes3, amounting to 
$76,000 ; to pay at maturity the $45,000 due by the Jefferson 
City Gas Light Co. to the city of New Orleans, and to return 
$20,090 in meter deposits. 

Deposited Stock to be Subject to Call at 125.—Under the 
leass the lessee ‘‘shall have the right, on depositing with the 
trustes $125 per share, in lawful money of the United 
States, to require the ‘trustee’ to transfer to him as manv 
shares of said stock as the money deposited will cover at $125 
per share, provided no dep2eit shall be made less than thirty 
days prior to any dividend date. Trustee shall call in all 
certificates, to be covered by said deposits, in the inverse 





order of their number, by proper publication made once a 
week for four weeks in one daily paper published in New 
York and one in New Orleans, and the persons holding such 
stock and certificates issued therefor shall not be entitled to 
any dividends thereon after the date named in said published 
notice.” The local trustee is the United Safe Deposit & Sav- 
ings Bank of New Orleans, 


New York Cab Co., Limited.— Dividends to be Funded,— 
At the annual meeting, to be held at 130 West 32d Street, 
New York, on Jan. 14, the holders of the common stock will 
vote upon a plan for the funding of the accrued dividends on 
the preferred stock and the issuing of dividend scrip there- 
for. The company is a New York corporation and its capi- 
tal stock at last accounts was $300,000, of which $50,000 pre- 
ferred. Thera are also bonds outstanding, interest on thosa 
registered being piyable J&J at the Knickerbocker Trust 
Co. Edgerton L. Winthrop Jr. is Secretary. 


North American Co.—See Suburban Electric Co. of Cov- 
ington, below. —V. 71, p. 1313. 

Northwestern Packing Co.—Decision.—See A. Lester 
Heyer Packing Co., above.—V. 69, p. 1251. 


Northwestern Telegraph Co.—Decision.—Ses Western 
Union Telegraph Co. below. 

Ogden Gas Co.—Deal Finally Arranged —Flower & Co. 
make the following statement: 

The directors of the People’s Gas Light & Coke Co. of Chicago has 
authorized the closing of the contract with the Ogden Gas Co. Under 
this contract the People’s Company agrees to purchase the property 
of the Ogden company at the expiration of the latter’s franchise in 
1945. This contract is to be deposited with the Farmers’ Loan & 
Pitsal Co. by the Ogden Gas Co. to secure the $6,000,000 of Ogden 

A majority of the capital stock cf the Ogden Gas Co. has been pure 
chased by a syndicate who are friendly to the interests of the People’s 
Gas Co.; but the two companies will be k-pt separate and distinct 
until the acquisition of the franchise of the Ogden Gas Co., when its 
property will be taken over by the People’s Company. 

The price at which the People’s will make the purchase 
in 1945 is given as $7,000,00), which amount, it is stated, 
will be applicable to the payment of the bonds due that year 
and any accrued interest thereon, in effect, therefore, guaran- 
teeing the payment of the bonds at that date. It is claimed, 
however, that the earnings of the Ogden Company are‘ 
already sufficient to take care of the interest. The syndi- 
cate, it is said, will appoint three of the five directors, 

Morigage.—The company has filed a mortgagetto the Farm- 
ers’ Loan & Trust Co. as trustee to secure $6,000,000 new 5 
per cent gold bonds of $1,000 each, dated Nov. 1, 1900, and 
du3 on May 1, 1945. The mortgage of May 1, 1930, for the 
same amount has been released.—Y. 71, p. 1223. 

Pan-American Steamship Co.— New Enterprise. — This 
company was incorporated at Trenton, N. J., on Dec, 22, 
with $3,000,000 authorized capital stock, of which $2,000,000 
is 6 per cent cumulative preferred. The incorporators in- 
clude Henry W. O. Edye, Herbert Barber, Gen. Edward C, 
O’Brien, C. A. Jones and George B. Hopkins. Mr. Edye is 
senior partner of Funch, Edye & Co., and Mr. Herbert Bar- 
ber is a member of Barber & Co., both concerns with large 
shipping interests. 

Pennsylvania Steel Co.—Plan Adopted,—The directors on 
Jan. 8 adopted the plan for recapitalization referred to last 
week. The new company isto have the same name as the 
presont organization and is to bs incorporated under the 
laws of Pennsylvania or New Jersey. The new preferred 
stock is to be entitled to 7 per cent per annum, non-cumula- 
tive. The plan as finally decided upon provides for the issue 
of new securities as follows : 





Preferred Common 
Stock Stock. 
For $1,500,000 present preferred stock..... $1,500,000 $750,000 
For $5,009,000 present common stock..... 5,°00,000 —_—acacce.cae 
To syndicate for $9,009,000 cash..........-. 10,000,000 10,000,000 
Total now to be issued................---2---. $16,507,000 $10,750,000 
Toremain in treasury forfuturerequirem’ts. $8,500,000 $14,250,00 


The shareholders are asked to deposit their stock with the 
G'rari Trust Co. of Philadelphia. In case sufficient shares 
are not deposited on or before April 15 (or March 15 ?) 
to justify, in the opinion of the trustee, the prosecution of 
the plan, the certificates will be returned he syndicate 
subscribing the $9,000,000 in cash is composed of Drexel & 
Co., Dick Brothers & Co. and Edward B. Smith & Co. 

President E C. Felton in a circular says in part: 

The volume of our business has increased from sales of $6,873,591 
in the year 1896 to $19,693,849 in 1900. The company’s capitaliza- 
tion remains the same, and, in the opinion of the directors, is wholly 
inadequate to handle the present transactions with advantage, and 1s 
an ab-olute barrier to future growth. Both the share capi'al and the 
bonded debt are comparatively small, and do not represent either the 
present intrinsic value of the plants or their earni: ay gerecn The 
total bonded debt outstanding is $13,000,000 in all; the actuai value 
of these properties as they exist to-day is in excess of $20,000,000. 
In order properly to develop their capacities not only must largesums 
be spent immediately for improvements and for the acquirement of 
cheap fuel and ore, but means must be provided for si-nilar expendi- 
tures when necessary in the future. Only the companies which have 
abunijant resources can remain in profitable existence. The year of 
19¢1 opens auspiciously, and in some departments the company has 
already suflicient orders to keep it running the entire year. The 
directors recommend the plan in the strongest manner for accept- 
ance.—V. 72, p. 46. 


People’s Gas Light & Coke Co. of Chicago.—Coitract 
with Ogden Gas Co. —See that company above.—V. 71, p. 1223. 
Rogers Locomotive Works Co.—Ofer With7?rawn.—The 
option held by Bernardi & Philip Katz, tae Paterson brewers, 
bas been allowed to expire. Several offers for the machinery 
are said to be under considzration, It was announced on 
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Wedresday that Jacob S, Rogers would shortly re open the 
works.—Y. 71, p. 1273. 

Sonora & Sinaloa Irrigation Co.—Forec’osure.—Tne 
Judge of the Second Civil Court in the City of Mexico has 
ordered the foreclosure sale of the property under the [only ] 
mortgage, the amount of which is $600,009. The foreclosure 
suit was brought by Walter S. Logan of New York, as mort 
gage trustee. The Mexican stockholders have entred a for- 
mal protest against the foreclosure proceedings and claim 
that the juriadiction of the case lies with the Civil Court at 
Guaymas, State of Sonora. The qnestion, it is stated, will 
be settled by the Sapreme Court of Mexico. The company 
Owns a large tract of land, said to contain 550,00 acres of 
landin the Yaqui River Valley of the State of Sonora, and 
an extensive irrigation plant, the entire property being 
valued at over $1,000,020. 

Standard Rubber Shoe Co.—Negotiations Not Successful. 
—The negotiations for aconsolidation of the outside rubber 
companies under this title, it is stated, have not been suc- 
cessful and will probably not be pursued further at present. 
—V. 71, p. 1313. 

Suburban Electric Co. of Covington.— Consolidation — 
George W. Bullock, Presiient of the Cincinnati Edison Co. 
(a company controlled by the North American Co.), and C. E. 
Prior have arranged and are perfecting the details for a con- 
solidation of the plants of this company, the Covington Gas 
Co. and the Newport Gas Co. The Cincinnati ‘“‘ Enquirer” 
says: ‘* This will bring allof the electric light and gas op- 
erations on both sides of the river under the control of the 
same interests, with the exception of the Cincianati Gas 
Light & Coke Co., and the programme mapped out provides 
and 7 ultimate purchase of the big plant itself.”—V. 71, p. 


Summit Branch Coal Co.—Sale Apr‘l S.—The foreclosure 
sale is advertised for April8. The Pennsylvania RR. owns 
substantially all the bonds.—V. 71, p. 920. 

Sunday Creek Coal Co.—Control So!d-—See Hocking Val- 
ley Ry. above. —V. 66, p, 334. 

Telephone Company of America.—J:corporated.—This 
company was incorporated in Delaware on Jan. 7 with 
authorized capital etock of $5.000,000. The company is em- 
powered to manufacture telephone and telegraph supplies 
and to construct and operate telephone lines throughout the 
United States. The incorporators are: 

8. B. Rinehart, Daniel Shieky, Waynesboro, Pa.; Ellis P. Frost, C.W. 
Vander Hoogt, D. G. Clark, T. W. Tryer, all of Washington, D.C.; J.P. 
Andree Mottu, Norfolk, Va, 

Telephone Telegraph & Cable Co.—Control of Erie Com- 
pany.—See Erie Telegraph & Telephone Co. above.—V. 71, 
p. 1170. 

Tennessee Coal, Iron & RR.—Dividends—Official State. 
ment.—The executive committee on Monday last declared 
the regular quarterly dividend of 2 per cent on the pre- 
ferred stock, of which only about $259,000 remains outstand- 
ing, the balance having been exchanged for common stock, 
The dividend on the common stock was passed, the follow- 
ing official statement being issued: 

The executive committee declared the usual dividend on the pre- 
ferred stock, and on the recommendation of the President the divi- 
dend on the common stock was not declared, for the reason that, 
although the company had earned rpms | the past year 8 per cent on 
its common stock, it was not deemed prudent to distribute the mone 
among the stockholders in view of the very large expenditures al- 
reaiy made and to be made in new construction now in progress for 
which no new securities have been issued. The company is now build- 
ing, and ere to finieh by August lst next, a continuous billet and 
Tail mill, which will enable the company to put its entire steel output, 
not deliverable to the Alabama Steel & Wire Co., into finished forms 
salable in the South. 

During the past year the company has expended on the steel plant 
at Ensley large suma in excess of the money raised for that Peat. 
by the sale of bonds. The company has also expended out of its earn- 
ings for other permanent improvements large sums, and in view of 
these facts the committee considers that it would be for the best inter- 
ests of the stockholders not to distribute at this time surplus earnings 
in dividends. The committee unanimously approved the selection of 
D. H. Bacon, now President of the Minnesota Iron Company, as chair- 
man of the board of directors of the Tennessee Coal, Iron & RR. Co. 

The net earnings for the eleven months ending Nov. 39, 
1900, are reported at $2,384,885, leaving after fixed charges 
$1,780,769, or almost sufficient to pay 8 per cent dividends on 
the entire $23,000,000 stock, against $1,551,004 in 1899, Earn- 
ings in recent months have fallen off, and in November were 
only $162,308, against $285,610 in the same month of 1899, — 
V. 71, p. 1818. 

Tabular Dispatch Co. of New York.—Report of Com- 
miitze.—Postmaster-General Smith on Jan. 8 sent to the 
House of Representatives the report of the committee of 
which Theodore C, Search is Chairman, approving the use of 
pneumatic tubes for mail transportation, The present tube 
service in this city aggregates 5°18 miles and costs $167,109 
annually, The committee discusses a proposition to install 
in New York 18 miles of new line (cost estimated at $925,000) 
and to assume a five-year contract calling for the payment on 
account of both the new and the existing service of $398,500 
per anuum, which amount the committee calculates would 
entail an actual net increase in expensesof only $75 348 per 
annum. The rental ($398,500) would represent $136,009 for 
power, $60,000 for wages of station operators, $18,500 for lo- 
cal taxes, and $184,590 for interest, renewals and administra- 
tion and incidental expenses. Various extensions in Brook- 


lyn are also discussed, which, if adopted in full, would ag. 
gregate 131g miles and entail a rental of $172,097 yearly. 
The new lines in New York would run as follows: 





From the General Post Office to West Broadway, thence north by 
Canal, Greene. Fifth and Sixth aves., Broadway. 69th St. and Colum- 
bus Ave. to 12)th St., with sidings to the Bethune St. station and 
the foreign branch. Also an extensior of the existing iine north on 
the east side from the Grand Cental Station to 125th 8t.—V.67, p. 127. 


United States Express Co.—See Metro. Express Co. above. 

United States & Porto Rico Navigation Co.—Jncorpor- 
ated.—The company has been incorporated in New Jersey, 
with $2,900,000 authorized capital stock. Principal office, 
No. 1 Montgomery St., Jersey City. Incorporators: Charles 
L. Barlow. Frank Hendrick, George McLanahan, Albert W. 
Putnam, Harry D. Kittioger. 

United States Rubber Co.—°ompetition.—See Western 
y= _ & Shoe Co,; also Standard Rubber Shoe Co,— 

7, 72, p. 46. 

Western Rubber Boot & Shoe Co. of Chicago.—Incorpor- 
ated.—This company was incorporated in N3w Jersey on 
Jan. 3 with $1,000,000 authorized capital stock, but with the 
privilege of raising it to $5,000,000, to operate independently 
of the United States Rubper Co. A factory, it is stated, will 
be built in Chicago with a minimum capacity of 5 000 pairs 
of shoes, The incorp>rators are: Geo. B. Power, Elias 
Mayer and Geo. W. Fiaacke. 





—Redmond, Kerr & Co., in conjunction with Lee, Higgin- 
son & Co. of Boston, offer for subscription $4,500,000 Ia- 
diana I'linois & Iowa Railroad Company’s first mortgage 4 
per cent gold bonds, bearing semi-annual interest and due 
July 1, 1950. The Illinois Trust & Savings Bank of Chicago 
is the trustee. The bonds are issued to retire the 5 per cent 
bonds which have been called for payment at 110, and to 
pay for extensions of the line already comp'eted. The bonds 
are offered at 9714 and accrued interest. The right is re- 
served to reject any application or to allot smaller amounts 
than applied for. The Indiana Iilinois & Iowa Railroad 
Company is now paying regular dividends of 4 per cent per 
annum. In the fiscal year ended June 30, 1900, its earaings 
applicable to interest amo inted to $425,089, against $29),572 
in the previous year. The net earaings for four months to 
Oct. 31, 1900, show an increase at the rate of $150,090 for the 
current year, making the net profit applicable to interest 
$575,900, while the entire interest charges will amount to 
only $180,090. The bonds offered are secured by a first and 
only lien upon the entire property of the company now 
owned or hereafter acquired. The total issue is limited to 
$12,000,000, and the amount remaining after the $4,500,0°0 
present issue is to be reserved from issue except to acquire 
additional property or for extensions or for improvements un- 
der rigid restrictions in the mortgage. The subscription 
books will open at 10 A. M. on Jan. 16 and close at 3 P. M., 
or earlier, the same day. 

—The forty-first annual statement of the Home Life Insur- 
ance Co. was made this week. It shows the company’s net 
surplus fund to be $1,282,588 80. The total income in 1900 
was $2,588,303 92, and the excess of income over disburse- 
ments $368,049 65, The company has 29,203 policies in force, 
making the amount of insurance in force $34,069,852, For 
the treatm:n‘ of the present value of deferred dividends as a 
liability, a practice which has always been maintained by 
this company, there is now a fund amounting to $736,337. 
As an additional safeguard to the securities of the company, 
a fund of; $65,875 has been voluntarily laid aside to meet pos- 
sible future fluctuations in prices. This is regarded as a wise 
measure. The statement indicates growth and progression, 
and at the same time indicates added security and financial 
strength for the protection of the policy holders. 

—Messrs. A. C. Frost & Co., Chicago, offer the first mort- 
gage five per cent bonds of the Chicago & Milwaukee Elec- 
tric Railway Co. This road connects fifteen suburban cities 
and towns with Chicago at rates of fare about one-half the 
rate charged by the Chicago & North Western RR, which is 
its only competitor. The net earnings for 1900 are reported 
as $81,169 and are estimated for 1901 at about $120 090. The 
Interest requirement on the $1,000,000 bonds issued is $50,000. 

—The Homs Insurance Company of New York publishes 
in our advertising department a summary of its ninety- fifth 
semi-annual statement, which shows its net surplus to be 
over $690,000 larger than last year, the surplus as regards 
policy-holders being now $8 297,498. Tue usual semi-annual 
dividend of five per cent and an extra dividend of one per 
cent are payable on demand, 

—$250,060 Salt Lake City, Utah, four per cent water bonds 
ara offerei by E. D. Shepard & Co. The advertisement on 
page ix gives an official financial statement of the city and 
other facts of interest. Government bonds will be taken in 
exchange for the Utah bonds at the market. 

—Charles W. Lee & Co., cotton brokers, 304 Coffee Ex- 
change, New York, solicit orders in fatures in cotton, grain 
and provisions. The firm are members of the N. Y. Cotton 
Exchange. N. Y. Coffee Exchange, Chicago Board of Trade 
and New Orleans Cotton Exchange. 

—Attention is called to the offering by E. O. McNair & 
Co., Buffalo, of the first mortgage bonds of the Lockport & 
Olcott Railway. This road is part of tne Buffalo Street 
Railway system, and the bonds are guaranteed by the Inter- 
national Traction Co. 

—Raritan River RR. (New Jersey) five per cent first mort- 
gage gold bonds are offered for sale by C. H. White & Co. A 
statement of gross and net earnings and other details will be 
found in their advertisement on page ix, 
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The Commercial Limes. 


“COMMERCIAL EPITOME. 
Fripay Niagut, Jan. 11, 1901. 


As the new year progresses a steady broadening of activity 
is generally noted in business circles, The irfluence of the 
holiday dulness and stock-taking at the close of the calendar 
year is now fairly well past. Manufacturers in many lines 
have experienced a decidedly better inquiry from the leading 
buyers, who are beginning to prepare for the spring irade. 
Price changes as a rule have been unimportant, with the 
general undertone of values fairly firm. The export busi- 
ness for the past year is reviewed with much satisfactior, and 
glowing forecasts are heard as to the probable future of this 
business. Advices received from Washington indicate that 
the prospects are favorable of Congress ratifying the recip- 
rocity treaties negotiated. 


Lard on the spot has had a moderate sale to the local 
trade; prices have been firm and higher, closing at 7°65c. 
for prime Western and 7:20c. for prime City. Refined lard 
has advanced, but at the higher prices business has been 
quiet, closing at 7°90c. for refined for the Continent. Specu- 
lation in lard for future delivery has been fairly active. 
Buying by shorts to cover contracts, despite full receipts of 
swine, has advanced prices. The close was steady. 


DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon. . Wed. Thurs. 
ps eee ee 750 #755 6757 «67°70 0 «6767 (7°65 
The demand for pork has been quiet locally, but prices 
have advanced, following stronger Western markets, closing 
at $13 25@13 75 for old mess and $13 50@14 50 for new mess; 
$15@16 for family and $1450@17 for short clear. Cut- 
meats have had a more active sale for export at firm prices, 
closing at 5!4@5l¢c. for pickled shoulders, 8'4@8*{c. for 
pickled hams and 744@81/c.- for pickled bellies, 14@10 Ibs. 
average. Beef has been in fair demand and steady, closing 
at $9 for mess, $10@1050 for packet, $11 50@12 for famuly 
and $14 25@15 00 for extra India mess in tierces. Tallow has 
advanced, closing firm at 514c. Stearines have sold at higher 
prices, closing firm at 8@8!{c. for lard stearine and 7c. for 
oleo stearine. Cotton seed oil has been in more active de- 
mand, and prices have advanced to 311g@32c. for prime yel- 
low. Butter has been in increased supply, and prices have 
weakened to 16@24c. for prime yellow. Cheese has sold 
slowly, but prices have held fairly steady at 914@122. for 
State factory. full cream. Fresh eggs have declined, cioslng 
quiet at 23c. for choice Western. 

Brazil grades of coffee have experienced a decided improve- 
ment in the distributing trade, the interior being a fairly free 
buyer to replace depleted stocks. There also has been more 
activity to the trading in invoices. Owing, however, to large 

resent and prospective supplies, prices have continued to sag. 
he close was quiet at 71Zc. for Rio No. 7. West Irdia 
rowths have had a limited sale at steady prices, closing at 
c. for good Cucuta. East India growths have been quiet 
but steady. Speculation in the market for contracts has 
been on a moderate scale only. Bear operators have been 
aggressive sellers, under which prices have weakened. The 
close was steady. The following are the closing asked 


Fri. 


prices: 

MB cdascccsuwns 5650. | May..co.c-.-0e. 5°856, | SOpt...cece execs. 5°950. 

a 5°70, | TUNE... cccczces SSG. | OOBs. ccccccccce 6°'00e, 
_ ees STG 1 OUR. cccnsccccccs BO OUGs | DGB. cccccccccss 6°156, 


Raw sugars have been in fairly active demand. Offerings 
have been limited and prices have advanced, closing at 434@ 
47-16c. for centrifugal, 96-deg. test, and 37,@3 15-16c. for 
muscovado, 89-deg. test. Refined sugar has had a fairly 
large sale and prices have advanced to 5°t0c. for granulated. 
Teas have been firm for most grades. Other staple grcceries 
have been steady to firm. 

Kentucky tobacco has hada moderate sale at unchanged 
prices. Seed leaf tobacco has been quiet, but values have been 
fairly well maintained. Sales for the week were 1,875 cases, 
as follows: 500 cases 1899 crop, Pennsylvania seed leaf, 1214 
@18c.; 400 cases 1899 crop, Zimmers, 13@16c.; 600 cases 1899 
crop, Wisconsin Havana, 934@12%{c.; 250 cases 1899 crop, 
Gebharts, 13@134¢c., and 125 cases 1900 crop, New England 
Havana, forced sweat, 25@75c ; also 1,250 bales Havana at 
48@92c. in bond and 150 bales Sumatra at 80c.@$1 65 in bond. 

Business in the market fcr Straits tin has been qniet, but 
foreign advices have been steady and there has been no 
pressure to sell, closing at 26'50c. Ingot copper has been dull 
and easier, closing at 167;@17c. for Lake. Lead has been 
quiet and unchanged at 4°371¢c. for domestic. Spelter has 
held steady at 4°10@4 15c. Pig iron has been quiet but steady 
at $13@16 50 for domestic. 

Refined petroleam has been firmer, closing at 7°70c. in 
bbls., 5*15c. in bulk and 8 75c. in cases. Naphtha unchanged 
at 955c. Crude certificates have been neglected. Credit 
balances have advanced to $1 25, Spirits of turpentine has 
been in slow demand and easier, closing at 3914@40c, Ros- 
ins have been unchanged and steady at $1 72!4@1 75 for com- 
mon and good strained. Wool was in fair demand at the 


COTTON. 
Fripay NIi@st, January 11, 1901. 


THE MOVEMENT OF THE CROP, as indicated by our telegrsms 
from the South to-night, is given below, For the week ending 
this evening the total receipts have reached 174,916 bales, 
against 178,035 bales last week and 225,380 bales the previous 
week, making the total receipts since the 1st of Sept., 1900, 
4,833,618 bales, against 4,210,764 bales for the same period of 
1899-00, showing an increase since Sep.1, 1900, of 622,854 bales. 




















Receipts ai— | Sat. | Mon. | Tues.| Wed. ope Fri. | Total. 
Galveston...... 11,227) 8,797| 12,990] 6,924) 10,267) 8,207/ 58,412 
Sab. Pass, &o.| ...... ee En Be eat 2,176] 2,176 
New Orleans...| 4,445 13,779, 13,494) 9,353) 7,392] 6,556) 55,019 
Mobile ......... 6| 1,291} 341] 316) 111) 1621] 2,226 
Pensacola, &0.| ...... Bee ee ee ow 6,3:9] 6,339 
Savannah...... 2,162) 2,728) 2,580} 2,450) 1,973| 2,591) 14,459 
Bransw’k,&¢.| ...... | HE A Soman: Tei ..| 5,897| 5,897 
Charleston....| 326 208 78! 169] 2,050} 962) 38,793 
Pt. Royal,&o.| ... . | Tey Fett: SRS eras? 15 15 
Wilmington..... 268 468) 146 504) 431) 292) 2,109 
Wash’ton,&e.| ...... em Gee peas Sires 17 17 
Norfolk ........ 603} 598] 661] 1,018} 1,074) 660) 4,614 
N’p’t News, &c.| .....- | <scece)' sahsan) seatine chalet 587 587 
New York..... 1,500) 1,777/ 522) 645] 1,080) },275| 6,799 
Boston.......... 888] 312) 861] 1,815) 2,007} 1,167) 7,050 
SRTOMMIONG co. | enccas| sucess] sccuss] soncus| concen 4,987; 4,987 
Philadel’a, &o.. Q5it sccscce S77 SUS cscsch Seta 417 
Tot. this week! 21,450 29,958. 31,850: 23,389: 26,385! 41,889.174,916 














The following shows the week’s total receipts, the total sinc® 
Sept.1,1900, and the stock to-night, compared with last year- 





























1900-1901. 1899-1900. Btock. 
oe This |BinceSep.| This |SinceSer| 150, | 1900 
» 11. | week. | 1, 1900. | week. | 1, 1899. . . 
Galveston...| 58,412 1,318,753| 25,352|1,299,157| 1£0,060| 213,895 
Bab.P.,&0.| 2,176, 23,789, 3,462; 39,903) eeee | ecaeea 
New Orleans! 55,019|1,593,056| 45,135/1,100,596| 360,443} 386,c09 
Mobile ...... 2,226| 95,266} 8,888| 129,757| 34,333| 44,790 . 
P’sacola,&o.| 6,339 90,976] 8,228] 63,446)... ears 
Savannah...| 14,459! 715,627| 22,680| 686,630| 116,085| 128,171 
Brwick,&e| 65,897 68,517| 4,186] 68,603) 6,751] 9,844 
Charleston..| 3,793) 187,450, 3,148| 172,108| 16,535| 29,995 
P.Royal.ac| 15 — Oe SY ek es 
Wilmington.| 2,109| 209,151| 5,563| 208,807| 8,976] 11,677 
Wash’n, &.| 17 494,15 675] sanee eee 
Sorfolk ..... 4,614] 270,992) 7,655] 251,440| 30,156] 41,119 
N’portN.,dc! 587; 29,182) 1,563] 13,738} 3,881; 4,840 
New York...| 6,799, 53,3511  989| 19,502] 94,459] 118,048 
Boston......| 7,050 128,784! 1,811 48,975} 69,000| 49,000 
Baitimore. | 4,987, 35,334| 5,397; 59,934) 9,023| 15,502 
Philadel.d&o.,  417/ 12,332) 1,880/ 26,281 4,900, 8,491 
Totals......174,916|4,833,618'145,974'4,210,764| 924,602 1,054,981 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 
































Receipts ait—| 1901. 1900. 1899, 1898. 1897. 1896. 

Galves’n,&c., 60,588} 28,814) 55,501) 57,535) 37,613) 21,944 
New Orleans; 55,019) 45,135) 66,087) 124,839) 50,232) 39,158 
Mobile ...... 2,226 8,888 5,107) 12,343 6,775 8,021 
Savannah . 14,459} 22,680) 16,675) 24,649) 12,547) 12,813 
OChas’ton, &o 3,808 3,170 8,321 9,144 6,713 7,007 
Wilm’ton, & 2,126 5,578 3,310 8,851 4,155 3,728 
Norfolk. .... 4,614 7,855) 13,303) 12,508; 11,028) 13,139 
N. News, &c. 587 1,563 446 394 375 2,726 
All ethers...| 31,489) 22,491) 38,152; 25,909) 22,403) 11,301 
Tot. this wk.| 174,916) 145,974) 206,902) 271,472) 151,841) 119,837 
Since Sept. 1 4833,618)4210,764/6292,837'6145,209'5271,631'3799,825 





The exports for the week ending this evening reach a tota 

of 258,163 bales, of which 116,132 were to Great Britain, 49,800 
to France and 92,231 to the rest of the Continent. Belcw 
are the exports for the week and since Sept. 1, 1900. 






































close of the week and steady. Hops have been quiet but 
firmly held, 


Wesh Buding Jan. 11,1901. | From Sept. 1, 1900, to Jan. 11, 1901. 
Exvports Baported to— Baported to— 
from— Great Oonti-| Zotai| Great Oonté- 

Brit’n. France| nent. | Week. | Britain. amen nent. Setet. 
Galveston..... 46,127| 30,852) $7,930)114,059| 543,589'192,573| 283,478 1,019,634 
Bab. Pass, &O..| 2.0.52) seeeee 437 407 simadte iunmees 11,533, 11,583 
New Orieans..| 24,633; 17,972) 16,978) 59,583) 544,089,188,090) 355,128 1,087,307 
MODII@......00.] ccccce| coccce| cocccs| cecces 28,833 eccoce 14,576} 43,409 
Pensacola..... 3,795} ceccee 1,851} 5,646) 84,2~5) 6,300) 31,850) 74,265 
Savancah. 6,045) coveee 12,018) 18,966) 121,224) 21,005) $12,204) 451,623 
Brunswick ....| 6,966, «..+-}  ...-- 6,966) 30,972) ...... 12,606) 43.573 
Charleston... | «seccs| sores 8,250) 8,250) 69,673) ...... 59,224; 128,897 
Port Royal....| .++++. caeece] cecese] ecnnsel <eace-] cenées],  cacnesl  caaana 
PVUMINATOD...| orcs] socce-| coccee| coccee 71,085) ..eoee 122,580) 194,495 
WOTTON Mec cece. |. coccce] cegess| cocece] coccce] ceases] cesees 1,800 1,800 
N’port N., &O..} 2,125) weesee| seeeee 2,1:5) 12,848} ...... 8.700, 16,548 
New York 4,654] 15,543) 105,326) 14,373) 85,989) 205,633 
Boston ....... 200) 6,526) 198,831; ...... 1,423; 200,254 
Baltimore.... 6,813] 16,092) 50,975) ...... 20,467; 71,448 
Philadelphia... cee | ascqee 1,560) ...... 301 1,861 
@an Fran., &c..| ... 3,050) BOSE) ccccsc]) socces 7,432 7,488 

Total....... 116,132) 49,800| 92,231 258,163 1,814,170/424,341 1,324,095 8,562,606 
Total, 1890-00 ' 44,109) 17,998! &7,491'149,696' 1,092,707 429,216 1,845,144'2,907,067 
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In addition to above exports, our telegrams to-night alsc 
give us the following amounts of cotton on shipboard, not 
cleared, at the pore named, We add similar figures fo: 
New York, which are pee red for our special use by Messrs 

odu 








Lambert & Barrows, ce Exchange Building. 
| ON SHIPBOARD, NOT CLEARED FOR— 
Leaving 
Jan. 11 at— | Great | stock. 


Total, 





| Ger- | Other | Coast- 
Britain, Fr’nce |many.|For’gn| wise. 


New Orleans. 4,141| 4,188) 8,602 11.276 £98! 
8,863 10.007 9,942/11,146! 


29,055| 331,388 















Galveston ....| 32,556) 72,514) 107,546 
Savannah....| 4,000) ...... ko ees eee 13,100} 102,985 
Charleston...) .... f PEsosss 700; 15,825 
Mobile..... 5 PS ERR OES pen 34,333 
Ee REESE (Pe Beets 13,500} 16,656 
New York....! 1,500 e-| 2,700 91,759 
Other ports . | -/11,000 6,000 32;000| 70,531 


| 





Total 1901..| £6,897 13,051 40,209 |27,168 26,244|163,569| 771,033 


Total 1900... 51.687 24,256| |19,779 188,175| 866,806 
'37:124/321;100) 872,476 


Total 1899. 114,207 48,495! 





92,453 
1£1,274 











Speculation in cotton for future delivery has lacked snap. 
The outside interest shown in the market has apparert’y 
shrunk to very moderate proporticns, and the operations by 
regular traders have been along very conservative lines. 
Awaiting developments in the supposed January deal in the 
New York market is one of the principal factors in checking 
speculation. The stock cf cotton in New York is steadily in- 
creasing, and it is understood that there is suffic‘'ent cotton 
on the way to this merket to make it probable that the prin- 
cipals in the January deal will have to take care of about 
75,(00 bales of cotton. As tothe future course of the mar- 
ket, it is generally conceded that the crop movement will be 
the all-important factcr, The receipts for the wek show a 
moderate increase as compared with the same week last 
year. But the prospective movement for the next few 
months is one about which the various members cf tre cotton 
trade are considerably at variance in their ideas, Reports as 
to the condition of the local cotton-goods trade are not satis- 
factory, but Manchester advices are of a fair business. 
Southern spot markets have continued firm, holders being 
imbued with the idea that higher prices will be realized dur- 
ing the spring months. The movement of the India cotton 
crop has become a factor, receiving considerable attention from 
many. Receipts of Bombay are now running fairly heavy. 
To-day there was a quiet market. The opening was at slight- 
ly lower prices, due to disappointing European advices, Dur- 
ing the day the speculation was spiritless and prices further 
sagged a few piints. The close was quiet, at a net Icss in 
prices for the day of 6@9 points. Cotton on the spot has been 
quiet, at 101¢c. for middling uplands. 

The rates on and off middling, as established Nov. 21, 1900, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 

Ee apremeccncconecnnncoes®s 14g on | Strict Good Mid. Tinged.o. 3;¢ on 


Middling Fair.............. % on | Good Middling Tinged..... Even 
Strict Good Middling...... ‘son | Middling Tinged....... eens SO 
Good Middling.............. 51, On | Strict Low Middling Tinged 33 off 
Strict Low Middling..... -- 33g 0ff | Middling Stained........... oft 
Low Middling............... 71 off | Strict Low Mid. Stained... 14g off 
Strict Good Ordinary...... \ off | Low Middling Stained..... 14 off 
Good Ordinary....... ose. Lly¢ off 


On this basis the official prices for a few of the grades fcr 
the past week—Jan. 5 to Jan. 11—would be as follows. 
























































UPLANDS. | Sat, | Mon|Tues| Wed| Th. | Fri. 
Good Ordinary...c..cc.-cc-----| 931g | 93:6 | 936 | 9l;e | Olja | Olvq 
Low Middling.....--.....2-0--.| 913;,| 918%@| 91336) Q1le,| Qilts| Qtl‘, 
MIAAIINg. ----------eeeee-eene- (10% 104 10% (10% 10% 1038 
Good Middling..... .......... “ |g%26 10%1g |1U%¢ [107.4 |1071@ 107\¢ 
Middling Fair............ ..... 11° j11 © [11 ** |107%° |107%° [107% 

Mon/Tues| Wed| Tk. | Fri. 
9716 | 97:6 | 95,0 | Bin | 951g 
101g 1O1je | D181) 9 51g) 9iee 
104 104 (10% | 1033 
1013;¢/1013 g/1021,,|10i1;, /10114@ 
ty {11% [11% |1lJg [1llg |Lidg 

STAINED. Sat. | Mon|Tues| Wed! Th. | Fri. 

aneneceme rae | 
Low Middling....... wcescceeoe-| 8% | 8% | 8% | 85g | 85g | 8% 
Middling..........0-.-------00-.| 9% | 9% | 9% | 953 | 953 | 95, 
Strict Low Middling Tinged...| 9%, | 9%. | 9% | 9% | 9% | 9% 
Good Middling Tinged........ 10% |10% |10% |1033 [103 (103 








The quotations for middling upland at New York on 
Jan. 11 for each of the past 82 years have been as follows. 
+ Me 1885....6.111g | 1877....6.13 


ena OZ.cccee 798 | 1884..20201053 | 1876.-220.138;6 
1899.22.22. 6! @ |1891..--2. 953 | 1883....-.103}, | 1875....... 5 
1898....2. 510;, |1890.....10% |1882......12 | 1874..2.-.16% 
1897...... 7% | 1889.....- 97% (1881.00.12 | 1873.2.27 20% 
1896...-.. 851g | 1888...-. 107;g | 1880......12134g| 1872..... 214g 
1895...... 5% | 1887...... 9¥9 | 1879...... 9% | 1871..-...15 
1894...... 8% |1886...... 9% |1878....-.1138 | 1870......2538 


MARKET AND SALES, 





|\SALES OF SPOT & CONTRAC'. 











| SPOT MARKET | pean = 

|  OLOSED. Ez- | Oon- | Gon- 

CLOSED. | port. | sump.| tract. | Tota: 
Saturday .. Dull at 1g adv... Steady kaise ie on gee a 
a | eee: B’rly steady. pecs] sane 100 100 
Tuesday... Dull..... .--.--» (Quiet&et’dy| ....; 150) ....| 1£0 
Wednesday Dull at 18 dec... Steady ....-. eke]. =sancl SO] oe 
Thursday... Du!!...... mene Quiet & st’dy piel 20 eens 20 
Friday ..... Dull..... i ieee Steady hone eonel 30) sees! 30 
SE ey So veecel sacl 200. 8001 600 





FUTURES,— Highest, lowest and closing prices at New York, 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up Db 
cable and telegraph, is as follows. Foreign stocks, as we 
as the afloat, are this week’s returns, and consequently all 
foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Jan, 11), we ad@the item of exports from the United States, 
including in it the exports of Friday only. 

















1901. 1900. 1899. 1898. 

Stock at Laverpool......bales. 680,000 726,000 1,498,000 967,000 
Stock at London aseee- 12,000 2,000 3, 3,000 

Total Great Britain stock. 692,000 723,000 1,501,000 970,000 
Stock at Hamburg............. 13,000 18, 16,000 _ 7,000 
Stock at Bremen....... . 360,000 372,000 
Stock at Amsterdam. e 3,000 3,000 
8tock at Rotterdam . 300 200 
Stock at Antwerp . 7,000 7,000 
Stock at Havre... ° 271,000 285,000 
Stock at Marseille: . 4,000 4,000 
Stock at Barcelona . 41,000 68,000 
Stock at Genoa... . 48,000 24,0: 0 
Stock at Trieste .. 11,000 2,000 














Total Continental stocks. . 761,300 772,200 
Tetal European stocks....1,109,200 1,378,200 2,262,300 1,742,2: 0 
India cotton afloatfor Europe 95,000 18,000 4 
Amer. cotton afloat for E’rope. 
Egyovt, Brazil,&c.,afit.for E’pe 47,000 76.000 49, 52.000 
Stock in Alexandria, Egypt... ; 
Stock in Bombay, India...... - 280, 285,000 256,000 180, 
svock in United States ports.. 934,602 1,054,981 1,193,576 1,356, 25¢€ 
Stock in U. 8. interior towns.. 794,097 787,172 697,945 623.557 
United States exportsto-day.. 51,703 13,523 69,906 40,81¢ 
Total visible supply....... 4,104,607 4,278,376 5,638,727 4,880,829 


-* the above, totals of American and other descriptions are as followe: 
ican 


merican— 
Liverpool stock.........bales. 604,000 604,000 1,390,000 852,000 
Continental stocks..... 202 389,000 617,000 719,000 737,000 
American afloat for Europe... 617,000 470,000 810.000 595,000 
United States stock......... ees 934,602 1,054,981 1,193 576 1,356,256 
United States interior stocks. 794,097 787,172 697.945 623.557 
United States exportsto-day.. 51,708 13.523 69,906 40,816 
Total American............ 3,390,407 3,546,676 4,880,427 4,204,629 
Hast Indian, Brasil, dc. 

















Liverpool stock.....0..-...00 76,000 122,000 108.000 115,000 
London stock.... .... ee 2,000 3,000 3,000 
Continental stocks............ 28,200 33,200 42,300 35,200 
India afloat for Europe ....... 6,000 18,000 48,000 34,000 
@eypt. Brazil, &e.. afloat. . 47,000 76,000 9 52, 


49,00¢ 
196,000 252,000 257,000 








Stock in Alexandria, Egypt... 175,000 J r d 
Stock in Bombay, India..... -- 280,000 285.000 256,000 180,000 
Total East India, &......- 714,200 732,200 758,300 $676,200 
Total American........... 3,390,407 3,546,676 4.880.427 4,204,629 
Total visible 1g mee fe 4,278,876 5,638,727 4,820,829 
Middling Upland, Liv: Ol.. 5i%9d. 4\sd. 350d, 37394. 
Middling Upland, New York.. 101g0, 7580. 61166 5786. 
Egypt Good Brown, Liverpool § 33d. Ted 55;.d. 47;¢d. 
Peruv. Rough Good, Liverpool 739d. 7Tigd. 64d. 674d. 
Broach Fine, Live: aa we —- yp. 47,94. 35:9. 35364. 
Tinnevelly Good, Liverpool... 53 ,@d. 444d. 31gd. 87,64. 


¢ Continental imports past week have been 69,000 bales. 
The above figures indicate a decrease in 1901 of 174,269 
bales as compared with same date of 1900, a loss of 1,634,120 





bales frcm 18{9 and a decline of 776,222 bales from 1898, 
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AT THE INTERIOR TOWNS the movement—that is the receipte 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
1899-1900 — t in detail below. 
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he above totais show that the interior stocks nave de- 
creased during the week 17,341 bales, and are to-night 6,925 
bales more than at same period last year. The receipts at all 
towns have been 48,294 bales more than same week last year. 
OVERLAND MOVEMENT FOR THE WEEK AND SINOE SEPT, 1.— 
We give below a statement showing the overland movement 
tor the week and since — 1, as made up from ————— 
reports Friday night. e results for the week ending 
Jan. 11 and since Sept. 1 in the last two years are as follows. 
























1900-1901. 1898-1900. 
January 11. Bi . 
{ nee Since 
Week. | gegt, 1. | Week. | Sept. 1. 
Bh | 
& Bt. LOTIS coors -2-- con- ecew. | 22,553| 598,732) 18,524) 562,473 
Via OatrO.ceuce cnneeceene- cones | 2,419) 151,273) 4,965! 143,594 
VER PRGROBE ccc cenccane sccceces 154 4,977 378 8,692 
Via Rock Island... ........ ees. 1,410 43,921 93 9,362 
Via Louisville... seceas oonsen. 5,615 83,013) 5,881; 164,045 
Via Cincinnati...... ....-- wor 3/955) 46,741) 4,781 97,995 
Via other routes, &6.........-.. | 15,266) 162,201) 16,723) 147,669 


Total gross overland......... | 57,372'1,090,858| 51,445|1,133,830 
Deduct shipmenis— j 
Overland to M. ¥.,Boston, &o | 19,253 229,781] 10,077| 154,692 








Between interior towns........ 2,738, 78,681) 7,957; 48,974 
Inland, &., from South......-. | 1,080 23,864) 3,778) 58,831 
Totalto be deducted........ 23,081) 332,326) 21,812) 262,497 








Leaving total net overland’. | 34,291) 758,532| 29,633) 871,333 
* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has n 34,291 bales, against 29,633 bales for the 
week in 1900, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 112,801 bales, 


























1900-1801. 1899-1900. 
In Bight and Spinners’ , - 
eatin [BA | rem | 
Receipts at porte to Jan. 11....... 174,916/4,833,618'145,974|4,210,7¢4 
Net overland to Jan. 11.......... $4,291, 758,532) 29,633 871,333 
Southern consumption to Jan. 11.) 29,000) 584,000) 30,000) 551,000 
Total marketed ....<cccceneces- '238,207/6,126,1- 0:205,607 5,633,097 
Interior stocks in excess......... *17,341| 749,470* — 543,989 
Came into sight during week.'220,866| __..... 177,055) _...... 
Total in sight Jan. 11........0.| cesses: 6,875,620) «2». (6,177,086 
North’n spinners tak’gsto Jan. 11) 40,52611,159,246) 39,014'1,467,435 











« Decrease during week. 
Movement into sight in previous years. 


eek. Since aot i. 
1898-99......... see. bales. 243,259 | 1898-99..... .....- bales. 8,245,175 
a as 888,013 | 1897-O8.....cccccccs cocece 7,917,61 
ESSAI LAD MA Se aes 6,661,398 
yc Ee 139,675 | 1895-96... .... .cceseeeee 5,293,908 





UOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS, — 
ow are closing 3 ore meen of middling cotton at Southein 











and other principal cotton markets for each day of the week, 
Week ending| OLOSING QUOTATIONS FOR MIDDLING COTTON ON 
Jan. 11. | gatur. | Mon. Tues. | Wednes.| Thurs. | Fri. 
Galveston...| 99:4 95g 9lig 91lig 95, £5, 
NewOrleans; 9%1¢ 9liig Dilig £ 5g $53 95g 
Mobile ...... 933 93g 9 9% 9716 tTig 
Savannah.. 99.6 9916 95g 95g 9s 98 
Charileston..| 93% 9% 95% 95, 95g 944 
Wilmington.; 933 93g 91g 91g lg 91g 
Norfolk .....| 9% 95g 953 9llig 95g 95g 
Boston... ... 1018 10% 10% 104% 101g 104 
Baltimore 10 104 1048 1038 101g 104g 
pb "on Ww a o a = = 
UZUsta... 18 16 8 16 16 
Memphis... 958 5g 95g 9 9 9 
8t. Louis... 958 91lig Ollig 9Dig 9 95, 
Houston.....) 94 9%16 9916 Sllyg Sllig 95g 
Cincinnati..| 9% o% 93g “%& 9% 9% 
Louisville...' 9 94 94g 9% 9% 9% 




















The closing quotations to-day (Friday) at other importai t 
Southern markets were as follows. 

Athens......... ...... | Columbus,Miss ...... Nashville...... 93g 
Atianta........ 9%. | Eufaula........ 93g | Natches....... 971g 
Charlotte...... 919 | Little Rock.... 94 | Raleigh ....... 9 

Golumbus,Ga. 919 | Montgomery... 99 |Shreveport.... 931¢ 

WEATHER REPORTS BY TELEGRAPH.—Reports to us by tele- 
graph this evening indicate that rain has been quite general 
at the South during the week, and that in some localities the 
rainfall has been rather heavy. Along the Atlantic, how- 
ever, the precipitation has been light. 

Galveston, Texas.—There has been rain on one day during 
the week, the precipitation reaching thirty-four hundredths 
of aninch. Average thermometer 55, highest 66, lowest 50. 

Abilene, Texas.— It has rained on one day of the week, the 
precipitation being two hundredths of aninch. Thermome- 
ter has averaged 49, the highest being 70 and the lowest 28. 

Corpus Christi, Texas.—It has rained one day during the on 
week, to the extent of two hundredths of aninch, The ther- 
mometer has averaged 58, rangirg from 44 to 72. 

Palestine, Texas.— We have had heavy rain on two days of *‘ 
the week, to the extent of two inches and ninety hundredths. 
The thermometer has ranged from 30 to 70, averaging 50. 

San Antonio, Tex1s.—We have had rain on one day of the 
past week, to the extent of thirty-two hundredths of aninch. 
Average thermometer 56, highest 72, lowest 40. 

New Orleans, Louisiana.—Rain has fallen on two days of 
the week, the rainfall being ninety-one hundredths of an 
inch. The thermometer has averaged 57. 

Shreveport, Louisiana,.—There has been rain on two days 
during the week, the precipitation being two inches and 
twelve hundredths. The thermometer has averaged 56, 
ranging from 31 to 71. 

Columbus, Mississippi.—Rain has fallen on two days of the 
week, to the extent of two inches and ten hundredths, 
Thermometer rarged from 40 to 70, averaging 55. 

Vicksburg, Mississippi.—There has been rain on two days 
of the week, to the extent of two inches and thirty-seven 
hundredths, and the weather isnow clear and cold, Average 
thermometer 57, highest 72, lowest 36. 

— ville, Mississippi.—The weather is cold and rainy 
to-day. 

Little Rock, Arkansas.—There has been rain on three days 
during the week, the precipitation being one inch and sixty 
hundredths. Picking has been interfered with by wet 
a The thermometer has averaged 50, ranging from 

to 72. 

Helena, Arkansas.—We have had rain on two days during 
the week. The rainfall reached one inch and forty-nine hun- 
dredths, and it is still raining, Cotton is all out of the fields 
except a small amount, which is left owing to lack of labor. 
The thermometer has ranged from 31 to 70, averaging 53. 

Memphis, Tennessee.—There has been rain on one day of 
the week, the precipitation being one inch and thirty-four 
hundreths, Average thermometer 53°4, highest 69, lowest 

9 


Nashville, Tennessee.—We have had rain during the week 
to the extent of one inch and sixty bundredths, The ther- 
—- has averaged 49, the highest being 67 and the low- 
est 29. 

Mobile, Alabama.—There has been rain on two days during 
- —— The thermcmeter has averaged 53, ranging from 

Montgomery, Alabama,—There has been rain on one day 
during the week, to the extent of nine hundredths of an 
inch, and it is raining heavily to-day. The thermometer has 
ranged from 33 to 70, averaging 52. 

Selma, Alabama,—Rain has fallen on two days of the week 
to the extent of one inch and twenty-five hundredths. Aver- 
age thermometer 55, highest 69, lowest 38. 

Madison, Florida.—We have had no rain during the week. 
Picking is about finished. The thermometer has averaged 
60, the highest being 74 ard the lowest 41. 

Augusta, Georgia,—There has teen rain on one day of the 
week, the precipitation reaching two hundredths of an inch. 
The thermometer bas averaged 48, ranging from 30 to 68. 

Savannah, Georgia.— It has rained on one day of the week, 
the precipitation being fifty-six hurdredths of aninch. The 
thermometer has ranged from 35 to 72, averagine 52. 

Charleston, South Carolina.—We have had rain on one day 
of tke week, the rainfall being forty-four hundredths of an 
inch. Average thermometer 51, highest 72, lowest 35. 
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Stateburg,South Carolina—It has been dry all the week, 
but to-day the weather is cloudy and rain is threatened. The 
thermometer has averaged 49, the highest being 70 and the 
lowest 30. 

Greenwood, South Carolina.—There has been no rain the 
oe The thermometer has averaged 43, ranging from 

o 54, 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock Jan. 10, 1901, and Jan. 11, 1900 


Jan. 10,’01.|Jan. 11,00 











Feet. Feet. 

-Above sero of gauge. 46 4°4 
Above zero of gauge 70 3°6 
Above zero of gauge. 67 33 
Above zero of gat ge. 2°2 56 
-Above zero of gauge. 10°9 84 





INDIA COTTON MOVEMENT FROM ALL PoRTS.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending Jan. 10, and for the season from Sept. 1 
to Jan. 10 for three years have been as follows: 















































1900-1901. 1899-1900. 1898-1899. 
Receipts ai— Since Since Since 
Week. | gent. 1. Week. | gept.1. | Week. | geni. 1. 
Bombay....... | 73,000] 422,000) 45,000! 416,000] 74,000! 456,000 
For the Week. Since September 1. 
— Great | Conti Great | O 
‘rom— ea lonts- ea, lonts- 
Britain.| nent, | Total. | Britain. | nent. Foiai 
Bombay— 
1900-01. 6,000 | 31,000; 37,000 24,000; 148,000; 172,000 
1899-00..}  ...... 2,000} 2,000} ...... 16,000, 16,000 
1898-99..} ...... 9,000 9, 1,000 74,000 | 7 
Calcutta— } 
POil.! <Ginive | cneeke | senens 1,000 7,000 | 8,000 
OSS Sse ane, Moira (ates 1:000| 4/000! 5,000 
4828-82-- ees 1,000} 1,000 2,000| 12,000! 14,000 
asB— | 
cE igh © cadipen a, bene 6,000 9,000 15,000 
899- SUG erat CEReea ee ere 1,000; —_ 1,000 
1898-99..} ...... 2,000 2,000 2,000 13,000; 15,000 
All others— | 
- iar 1,000 1,000 7,000 26,000; 33,000 
"Os ea eset Bis ete 10,000, 10,000 
a eae ray, epee 4,000} 42,000, 46,000 
Total all— 
1900-01.. 6,000 | 32,000 | 38,000 8, 190,000 228,000 
1899-00..| ...... 2,000 2,000 1,000 31,000; 32,000 
Te 12, 12,000 E 141,000' 150,000 

















ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON. - 














A leeuary Fo” | 1900-1901. | 1899-1900. || 1898-1899 
Receipts (cantars*)...| 
This week..........: | 185,000 240.000 || 175,000 
Since Sept. 1........ | 3,322,000 4,673,000 || 3,978,000 
This | Since This | Since || This | Since 
week. | Sept.1.\| week. | Sept. 1.) week. | Sepi.1. 








Exports (bales)— | 
‘© Liverpool........|/10,000 172,000 |13,000 244,000 | 11,000 167,000 
To Continent t......|16,000 | 127,000 |27,000 213,000 |/18,000 152,000 


Total Europe .....|26,000 299,000 |40,000 457,000 |29,000 319,000 





















“* A cantar is 98 pounds, 

t Of which to America in 1900-1901, 25,987 baies; in 1899-1900, 
50,561 bales; in 188-99, 19,220 bales. 

MANOHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market continues 
quiet for yarns and firm for shirtings. The demand for both 
yarn and cloth is good. We give the prices for to-day below 
and leave those for previous weeks of this and last year for 
comparison. 





1900-1901. 1899-1900. 











\844 lds. Shiri-| Ooti’n 81g lbs. Shirt-| Oott’n 

— ‘ings, common| Mid. | 328 - ings, common| Mid. 

st. |, to finest Uplds| Twist. to finest. | Upias 

co ie a oe a Lo da. i a. os. a! a. 

Dec.78'g @9'5 5 6 @8 0 | 5%6/7 @7!9 [4101997 71g) A1igq 

© 14/834 2938 (5 5 @711 | 538 2 @7%@ 4101997 7a 433 

211833 0933 15 5 @8 O | 518 (7 @7¥g [410197 719) 4514 
** 281833 @93g [5 5 @8 O | Slbo9'714g@753 [411 @7 

Jan. 4/849 @9'9 [5 519@8 119) 51730'714g@7113g411 @7 8 | 4599 

“ 11181 2933 [5 6 @8 1g] 51%39/71;g0711165 0 @7 9 | dig 





JUTE Butts, Baccinc, &c.—The market for jute bagging 
has been very quiet during the week under review, transac- 
tions being of extremely limited volume. Prices have been 
reduced, the close to-night being at 57gc. for 134 lb. and 6c, 
for 2 lb. standard grades. Car-load lots of standard brands 
are quoted at 61g@6l¢c., f. 0. b., according to quality. Jute 
butts continue mactive and nominal at 1°(c. for paper qual- 
ity and 1°50@2-45c. for bagging quality. 

£eyptian Cotton Crop.—The following mail advice of 
date Alexandria, Dec. 15, on the cotton crop in Egypt, has 
been furnished to us by Mr. Fr. Jac. Andres of Boston, 
agent of the Anglo-Egyptian Bank, Limited, of Alexandria: 

Receipts since Sept. 1 are already 1,150,000 cantars less than last 
year. Stocks everywhere are small and receipts cannot be expected 
to increase. A good proportion of the arrivals will probably go to 
exporters and will not be offered on the market. The Nile is causing 
anxiety. In September the rise was considered good, but since then 
the level has declined, and reports are unsatisfactory from Upper 


Egypt. 

The unprecedented failure of the “Nile flood” constituted by far the 
most important event of this year. The facts were fully described 
in my previous reports. Had it not been for the improv ts 


effected of recent years in the system of irrigation, the damage caused 
to the cotton crop would have been much greater. After the failure 
of the flood in 1877 the area of Sharaki (unirrigated land) amounted 
to 900,0CO acres, causing a famine in Upper Egypt. In 1899-1900, the 
worst flood of the century, the area of Sharaki land was only 250,000 
acres. This resu]t isdue to the engineering works originated subse- 
quent to the low flood in 1888. Thelow Nile of 1899-1900, however 
unfortunate, has generally facilitated the construction of the Nile 
reservoirs; they have been pushed on with great rapidity. 10,000 
men are employed at Assouan and 10,000 more (115 miles lower 
down on the river) at the Assiout reservoirs. All cotton in Egypt is 
raised under irrigatien. Irrigation and climatic conditions, not the 
area under cultivation alone, determines the size and quality of crops, 
Season 1899-1900 produced 6,500,000 cantars; season 1900-1901 
with 20 per cent more cultivated, or a prospective crop of 7,000,00 
cantars, the yield will only be 5,250,000 cantars maximum, a de- 
ficiency of 1,250,000 cantars, compared with previous seasons. 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 258,163 bales. The shipments in detail, as made up 
trom mail and telegraphic returns, are as follows: 

Total bales. 
New YOrRK—To Liverpool, per steamers Cymric, 4,564 







Nomadic, 3,666....Philadelphian, 628.. 8,858 
To Hull, per steamer Martello, 577..-..-.. -.. 577 
To Manchester, per steamers Handel, 20 

CT eee = 498 
To Havre, per steamers La Bretagne, 400 upland and 76 

Sea Island....La Gascogne (additional), 500.............. 976 
To Bremen, per steamers Oldenburg, 1.482..... ee 1,482 
To Hamburg, per steamer Pretoria, 600. -...... -.. as 600 
To Antwerp, per steamers British Queen, 1,273....Ken- 

eS a eer ener 2,173 
To Barcelona, per steamer Leo XIII, 199..........-..-ss008 199 
To Genoa, per steamer Aleatia, 200. -........-.-..0--..00---- 200 


NEW ORLEANS—To Liverpool—Jan. 10-— Steamer Indian. 8,000. 
Jan. 11—Steamers Darien, 2,100; Tactician, 14,000...... se 4 





To Hull—Jan. 5—Steamer Mary Ada Short,533...... aeseekin 
To Havre—Jan. 5—Steamer Milwaukee, 17,972...........-. 17,972 
To Bremen—Jan 8—Steamer I[strar, 10,994..... kesh --ee- 10,994 
To Rotterdam—Jan. 9—Steamer Windsor, 245. .............. 245 
To Copenhagen—Jan. 7—Steamer Byran, 300............... 300 
To Oporto—Jan. 9— Bark Amazona, 200. .......02.2..---000 200 
To Barceiona—Jan. 4—Steamer Ogono,880 ...........--.-«= 880 
To Genoa—Jan. 8-Steamer Aquileja, 3,211......... ensestee 3,211 
To Venice—Jan. 8—Steamer Aquileja, +03................... 803 
To Trieste—Jan. 8—Steamer Aquileja, 345 .................. 345 
GALVESTON—To Liverpool—Jan. 4—Steamer Dictator, 10 929 
....Jan. 9—Steamer Comino, 6,338....Jan. 10—Steamer 
eee eee 21,483 
To Manchester—Jan. 7—8teamer Hesperides, 11,355.... 
Jan. 9—Steamer Telesfora, 11,189. ........2....--.00-eenee 22,544 
To Belfast - Jan. 9-Steamer Glenarm Head, 2,100......... 2,100 
To Havre—Jan. 5—Steamer Maritime, 8,704....Jan. 7— 
Steamers Auguste, 3,765; Mineola, 9,000..... Jan. 8— 
Steamer Bernard, 9,>83..... Sides chtenebehemead ec---- 90,852 
To Bremen—Jan. 5—Steamer Benedict- 8,455....Jan. 7— 
Steamer Avselma de Larriaaga, 10,763..... Jan. 9— 
Steamer Helgoland, 10,489 ......... ...ce0-20. scence bbaninae 29,707 
To Hamburg—Jan. 5—Steamer Llansannor, 3,558 ........ ee 8,558 
To Rotterdam—Jan. 7—Steamer Auguste, 1,351 ............ 1,351 
To Antwerp—Jan. 4—Steamer Middieham Castle, 3,364.... 3,364 
OCoRpPUs CHRISTI, &C.—To Mexico, per railroad, 437...... seman 437 
PENSACOLA—To Liverpool—Jan. 5—Steamer Francisca, 3,795. 3,795 
To Hamburg—Jan. 7 Steamer Capenor (additional),1,551 1,551 
To Venice- Jan. 8—Steamer Carlisle, 300. ..............-... 300 
SAVANNAH—To Liverpool Jan. 5—Steamer Lynalder, 6,048 
upland and 900 Sea Island.. ..............seseesseee aeemah - 6,948 
To Bremen—Jan. 7 Steamer Cycle, 12.018................. 12,018 
BRUNSWICK—To Liverpool—Jan. 5—Steamer Haxby,6,966.... 6,966 
UHARLESTON—To Bremen—Jan. 5—Steamer Kurland, 6,150... 6,150 
To Hamburg—Jan. 5—Steamer 5 eee 2,100 
NEWPORT NEws—To Liverpool—Jan. 8—Steamer Rappahan- 
OR. Se ee eee arr 2,125 
BosTon—To Liverpool—Dec. 29—Steamer Irishman, 1,771.... 
Jan. 3—Steamers Lancastrian, 828; New England, 793 
.-...Jan. 4—Steamer Sylvania, 59.....Jan. 5—Steamer 
ee ea ee ee 6,326 
To Yarmouth—Jan. 4—steamer Boston, 20U................ 200 
BALTIMORE—To Liverpool—Dec. 29-Steamer Rowanmore, 
5,679....Jan. 5—Steamer Quernmre, 3,600....... peaeaake 9,279 
To Bremen—Jan. 8—Steamer Wurzburg, 2,751....Jan. 10— 
ee ne ere 6,813 
SEATTLE—To Japan—Jan. 7—Steamer Riojun Maru, 2,700..... 2,700 
Tacoma—To Japan—Jan. 7—Steamer Glenturret, 350.......... 350 
TOCA, cesscsccance sesesoccccecs Sabseessenscn snes Ee ae 258,163 


Cotton freights at New York the past week have beer: 




















Baiur.| Mon. Pues. Wednes.| fhurs.| Fri. 
Liverpoool......c.| 16 16 16 16 | 16 16 
ee ee c.| S3llg 311g 311g 31%, 3lls 3119 
BFOMECN..ccse -00s ¢. 27 27 27 27 | 27 27 
Hamburg........¢. 27 25 25 25 | 25 25 
Amsterdam...... c.| Nom’l. | Nom’l. | Nom’l. | Nom’l. | Nom’. | Nom’l. 
Rotterdam....... ce} 35 35 35 35 «35 35 
Reval, v.Br-Hame. 43 43 43 43 | 43 43 
Do y.Hull...c.| 40 40 40 4o | 40 | 40 
Do v.8t.Pet.c.| 40 40 40 40 | 40 40 
Genoa, Jan......¢. 40 371g 3719 37.9 3719 3744 
BERONO cencsescss ¢. 43 43 40 43 43 43 
Antwerp......... €. 25 25 25 25 25 25 
Ghent, v.Antw’p.c. 3143 Sllg 31% 31149 314 314 








Quotations are cents per 100 lbs. or fractions of a penny per lb. 
* And 5 per cent 

LIVERPOOL.—By cable from Liverpool we have the follow 
ing statement of the week’s sales. stocks, &c., at that port, 









































Dec. 21 | Dec. 28. | Jan. 4. | Jan, 11. 

Sales of the week.......bales. 36,000} 18,000} 29,000) 55,000 

Of which exporters took... 1,400 300 700 400 

Of which speculators took. 200 200 100 1,000 
Sales American..... ....... = 33,000} 16,000) 25,000) 49,000 
Actual —————— 3,000 9,000 8,000 5,000 
POFWSEICL ..cc00 sccncescoces : 72,000; 63,000} 57,000) 90,000 
Total stock—Estimated....... 542,000} 625,000} 682,000; 680,000 

Of which American—Est’d.| 470,000) 536,000) 597,000/ 604,000 
Total import of the week..... 108,000} 156,000} 121,000; 93, 

Of which American......... 87,000} 122,000) 114,000)  86,¢ 
Amount afioat......... « seeeee| 351,000} 296,000} 263,000} 259,000 

Ot which American......... 314,000} 276,000! 230,000) 227,000 
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he tone of the Liverpool market for spots and futures 
ink day of the week ending Jan. 11 and the daily closing 
prices of spot cotton, have been as follows. 





Spot. Sat’day.| Monday.| Puesday.| Wed’day.| Thursd’y| Friday 








ket. derate|, Far | woderat fet ana| Fait Fair 
MSP. me. | demand: | Usiness | Gemand:|"irm. | business | business 
Mid. Upl’ds.| 51% | 553 51939 52139 5°16 5193 
cccenes 6,000 8,000 7,000 8,000 8,000 8,000 
Broo. exp. 300 500 | 500 300 500 500 
a 
Futures 


; Steady at/Steady at/Br’lyst’dy|Steady at/Steady at|Steady at 
Market, {|"ss4ad- 1-64 @ 4-64|3-64 @4-64| 1-64 ad- | 3-64 de- |1-64@ 2-64 














1:45 P. M vance. | advance.| decline. | vance. cline. | advance. 
Market, { Firm. | Steady. | Steady. | Steady. | Quiet. Easy. 











The prices of futures at Liverpool for each day are given 
pelow, Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 






































Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. 
Jan.5. | Jan.7. | Jan.8. | Jan.9. | Jan.10. | Jan. 11. 
12lg) 1 [1:45) 4 (1:45) 4 1:45) 4 (1:45| 4 |1:45 

P. M.|P.M. P. M.|P.M. P.M.) P.M. P. M.|P. M. P. M./P. M.|P. M.|P. M, 

a. | a. a. |. | a. | a. |4.\4@|4.| 4.) 4. 
January ..../5 305 305 35'5 34 5 30/5 31/5 54/5 34/5 29/5 29/5 29'5 27 
Jan.-Feb....|5 27/5 275 32|5 815 27|5 28/5 31|5 31 5 27|5 265 27/5 25 
Feb.-Mch ...|5 24/5 245 29 5 28 5 2415 25/5 28/6 28 5 24/5 23/5 24/5 22 
Mch.-April../5 21/5 225 26/5 29,5 22/5 23/5 25/5 25 5 21/5 21/5 22/5 20 
April-May 5 19/5 195 24.5 23.5 19/5 20/5 22.5 22 5 19/5 19/5 19/518 
May-June....5 16/5175 215505 16/5 1815 20 5 20.5 16/5 16/5 17/5 15 
June-July...5 13/5 145 18,5 18 5 14/5 155 175175 14/5 13/5 14/5 13 
Juiy-Ang....|5 11/5 115 15.5 15.5 115 12/5 14.5 14.5 11/5 10/5 11/5 10 
Aug.-Sept... 4 61/4 625 01/5 00 4 60 4 62/5 00/4 63'4 60/4 60/4 61'4 6O 
EE. Gicee iaetd uae sonal “=| style (ie (pita eat pees 
Oct -Nov....| et n=" ideal cons asselicem | ecco] ccs] coos] ons. (S4SOOS 
ode sata pees fates pee Reon Reeet ipaner iow eset Baeew pomel  / 

BREADSTUFFS. 


Fripay, Jan. 11, 1901. 

A dull, waiting market has been experienced for wheat 
flour. Mills have been indifferent sellers, they holding firm 
for prices established by the recent advance, At the figures 
named, however, buyers have been slow to operate, the re- 
sult being that the business transacted has been almost 
exclusively in small lots to cover immediate requirements. 
Rye flour has had a fairly large sale and prices have ad- 
vanced. Buckwheat flour has been in limited supply and 
firmly held. The demand for corn meal has been quiet, but 
prices have been unchanged and steady. 

Speculation in wheat for future delivery has shown little 
spirit and the tone of the market has been unsettled. Im- 
mediately following our last report there was a sharp up- 
ward turn to prices. A prominent Wall Street operator was 
credited with being a large buyer of May in the Western 
market. This created some nervousness among the bear in- 
terest and induced buying to cover contracts. The advance, 
however, was not maintained. Buyers became free sellers 
to realize their profits and the fact that the action 
of the European markets was disappointing operated 
against the improvement in values. Tuesday European 
cable advices came rather better than expected, and 
this, coupled with reports of a large export business 
transacted in the interior for direct shipment, again turned 
the market stronger and started fairly free buying on 
the part of shorts to cover contracts. After, however, this 
demand was satisfied, prices reacted, losing most of the im- 
provement. Weaker cables were the feature of Wednesday’s 
market, and under their influence prices declined. Thursday 
there was a quiet market with only narrow fluctuations in 
prices. Ramors of a pending deal had a tendency to curtail 
operations both on the part of regular traders and outsiders. 
Business in the spot markets has been fairly active. Export- 
ers have been buyers, their reported purchases including a 
moderate line for direct shipment from the interior. To-day 
there was a quiet and easier market under favorable crop 
news from Argentina. The spot market was easier. The 
sales for export here and at out ports were 184,000 bushels. 

DAILY CLOSING PRICES OF NO. 2 BED WINTER IN NEW WORK. 


F Sat. Mon. Tues. Wed. Thurs. Fri. 
Oash wheat’f. 0. b........ 8313 8253 83% 82 828 815s 
Jan. delivery in elev..... 82 Bl1¥g «8153 80% 80% ..... 
March delivery in elev.. 83% 82% 8253 81% 817% 817% 


May delivery in elev..... 8353 838 8343 82% 8233 817%, 
DAILY CLOSING PRICES OF NO, 2 SPRING IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri, 
Jan. delivery in elev..... 76% #75 7544 7419 7453 4741, 
Feb, delivery in elev...... 774 8=69©75% «= 75%, 0S 75% =: 7538 


May delivery inelev...... 79% 78 7833 77% 77% 773% 

Indian corn futures have received a moderate amount of 
attention. The tendency of prices has been towards a higher 
basis, The weather conditions in the corn belt have been 
unfavorable, being mild and wet, interfering with the crop 
movement, and also have been unfavorable for satisfactory 
grading. At the close of the week indications were for more 
seasonable weather conditions; this prompted moderate sell- 
ing by recent buyers to realize profits, under which prices 
made a fractional loss. The spot markets have been firm. 
The demand from exporters has been fairly full, fair sales 
being made here and at outports. The local trade also has 








been a moderate buyer. To-day there was a quiet market, 
with only slight changes in prices. The spot market was 
moderately active and steady; sales for export here and at 


outports were 200,000 bushels. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IX NEW YORK. 

Sat. Mon. Tues. Wed. Thurs. Fri. 

Oash corn f. 0. D.......0. 46% 4755 4719 47% 475 47% 

Jan. delivery in elev..... ..-.. 4545 45% 464% 46% 4614 

May delivery in elev.... 43% 44lg 443g 4453 443g 44, 

July delivery in elev..... 44¥g..... cadens woeee 44% 4458 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN OHICAGO, 


Bat. Mon. Tues. Wed. Thurs. Fri. 
Jan. delivery in elev..... 36% 37 36% 36% 36% 3653 
Feb. delivery in elev..... 37% 3714 374% 37% 37% # «37% 
May delivery in elev..... 3849 838% 385% 38% 38% 3853 
Oats for future delivery at the Western market have been 
moderately active. There has been some buying by promi- 
nent operators on the comparatively low prices ruling for 
oats as compared with corn, and on this demand there was a 
fractional advance. The crop movement has been only mod 
erate. Locally the spot market has been firm and higher. 
Offerings have been very moderate, with stocks light. To- 
day the market for futures was easier, but the spot market 
was firm and higher. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Bat. Mon, Tues. Wed. Thurs. Fri. 

No. 2 mixed in elev...... 28% 29 29 30 3804 31% 

@o. 2 white in elev..... - 32% 32% 32% 33 33 332s 
DAILY OLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri, 
Jan. delivery in elev...... 2338 23% 23% #2333 23%3 23 
May delivery im elev..... 25% 2533 25% 25% $258 25 
Rye has received some attention from Continental export- 
ersand prices have ruled firm, Barley has been dull and 
prices have been barely maintained. 
Following are the closing quotations: 


FLOUR. 
Fine..... eves secsasHsz 20 @2 30 Patent, winter....83 85 @4 00 
Superfine. .....-.. 240 @245 | City mills, patent.. 425 @4 95 


» No. 2...... 250 @2 60 
Extra, No.1...... 2 30 
Clears.............. 285 @3 35 
Straights.......... 3 50 #4 00 
Patent, spring.... 440 @4 85 Brandywine .... 235 @2 40 
(Wheat flour in sacks sells at prices below those for barrels.) 


Ryefiour,superfine 3 00 @3 60 
Buckwheat flour.. 210 @®2 20 








GRAIN. 

Wheat, per bush.— Cc. 6. Corn, per bush.— Cc. 
Hard uth,No.1 89339907. Western mixed........ 4419048 
N’thern Dul., No.l 847388633 No. 2 mixed...........45 @48 
Red winter, No.2 80182815, Weatern yellow.......465304773 
Hard N.Y. No.1. ..... Di nce Western white........4653 8481 

Oatse—Mix’d,p.bush. 30 033 Bye. per bush— 

White ...... wes08. 32 @38 CROEED .cccan-ccoscees 
No. 2 mixed. ..... - 311203219 State and Jersey.. 
No. 2 white........ 33 @34% | Barley—Western........60 @ 70 


Feeding...... ..0.0..-.48 @ 50 


The movement of breadstuffs to market as indicated in the 
statements below are prepared by us from figures collected 
by the New York Produce Exchange. The receipts at 

estern lake and river ports for the week ending Jan, 5, 
and since Aug. 1, for each of the last three years have been, 





























seseipts at—| Flour. Wheat. Corn. Oats. Barley. ve. 
Bbis.1961be| Bush.601bs| Bush.56lbs| Bush.S2lbs| Bush.48lbs| 5.56 tbs 
Shieago......] 268,188} 753,488) 2,115,729] 1,844,815 314,400, 34,900 
dilwaukee.. 4,400] 152,250 47,700} 152,400} 225,150] 17,250 
Jaluth ......|  see.eee.| 159,617] 216,899) 72,617 | 6,571 3,501 
Minneapolis. pansaead 1,107,200} 210,000} 183,280! 34,980 3,860 
Toledo....... 16,183 36,605] 350,205 56,924) 9,000} 11,185 
Detroit ...... 6,000 82,987| 118,548 ee eee wetness 
Neveland...|  ....... e 30,470 204,226) TORO. diveccd unailades 
at. Louis .... 40,470] 230,555} 555,520] 186,000 64,000} 10,500 
Peorla....... 29,150 9,200] $14,400) 253,400 64,350) 800 
Cansas City.| —........ 450,400} 159,250 51,600] cesses. wusasae 
Tot.wk.1901|  864,841/ 2,962,767, 4,202,477) 2,975,894! 708,431! 81,686 
dame wk.'00.| 812,974] 2,749,808] 3,780,568} 2,472,466] 821,387} 102,987 
3ame wk.’09.| 817,903| 4,108,469] 5,242,310, 2,585,299! 585,841} 236,689 
Vines Aus. 1. 
1900-1901. ...]  #,082.269]186,323,620| 95,319,444| 80,598,660] 28,877,986) 2,805,952 
1899-1900.....| 9,124,891]126,181,740/102,852,965| 83,818,697) 24,957,277) 8,646,557 
1898-1899. 7,976,902! 179,239,428] 99,830,807) 85,864.661' 26,138,572! 6,884,185 











The receipts of flour and grain at the seaboard ports for 
the week ended Jan. 5, 1901, follow: 


Wheat, Corn, Oats, 
Recetpts at— bbis. bush. bush. bush. 
Mew York........0e. 118,940 475,050 783,900 


Barley 
bush. 














ston.... 64,272  381,20¢ 604,045 
ontreal.... 5,150 17,200... 
Philadelphia 79,839 97,282 600,074 
Baltimore .. .686 85,815 1,814,521 
tichmond. 950 4, 53,426 
lew Orleans 8,773 172,000 399,419 
Ye rt Ne 88.272 66,000 430,875 
N IK. .eeenee 8602 ....  . 280,644 
tal D os ee 
2ortland, Me.. 9,639 267,724 185,992 
&%t. John, N.B. 2,903 40.749 =: 111,621 
eceece ee SE hsdeeans 
MODMC...ccccccccccce cocccces  ceceee. 101,507 tenia 
Total week...... 389,026 2,248,610 5,215,924 1,124,804 167,492 29,083 
Veek 1900........... 260,574 966,467 2,732,779 1,375,795 316,817 34,390 


* Receipts do not include grain passing through New Orieans for foreizn 
corte on through bills of lading. to 


Total receipts at ports from Jan, 1 to Jan. 5 compare as 
follows for four years: 















Receipts of— 1901. 1900. 1899. 1898. 
LOUP .sececcccseseresDDIS. 389,026 260,574 624,020 364,954 
eooeebUSR, 2,243,610 986,467 8,914,829 1,840,325 
orn. or 6,216,224 2,732,779 8,477,354 3,884,11 
Jats. Pia og 1,124,804 1,275,796 1,398,017 3 080.7 
3arley. log 167,492 816.8 245,809 162,603 
LVOrcccsevececcsoene 29,083 84,3) 852,453 
Total grain.... ‘  8,780,86 5,826,248 9,333,462 9,354,403 
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The exports from the several seaboard ports for the week 
ending Jan. 5, 1901, are shown in the annexed statement: 








Wheat. Corn, Flour, Oats. Rye, Peas Barin, 
Boports from— bush. bush. bbls. bush bush. bush. bush. 
w York es 409,170 853,111 91,637 114,615 15,722 62,021 
eeccce 316,491 625,280 080 92,046 1,512 
724 «186.892 9,639 75,082 50,538 85,940 
- 128,000 650,463 117,085 eonseben Senssees S0es000 
> ites waeanae ae eececcce sececces  ceccceee 
19. 328 
ameanes ose 280,644 8,602 
56,000 430,875 88,272 
192,0 hese, «whee ee 
72,0868 .... eoneaben 
cidipape eahkhaus 101,507 __......... 
111,621 2,908 





N.B 40,749 





Totai week .. 2,087,503 5,854,262 $71,071 8.508 76,051 145,88, 
Same time 00 1.747.700 3.455.357 250,087 64,610 42,088 460,425 


The destination of these exports for the week and since 
September 1, 1900, is as below: 


Fiour.———_— —-—Wheat.-——. ——-—Oern.———- 
Week Sines Sevt. Week Since Sevt. Week Since Sept, 











Moports for 
weckandsinecs Jan.5 1, 1900. Jan 5 1, 1900, Jan.5 1, 1900, 
Sept. 1 to— bbis bbs. bush. : tua h 
United Kingdom 281,861 4,095,185 1,820,876 20,906 083 2,798,187 98,472,666 
Continent........ 29,456 665,499 763,179 10,503,193 2.605.431 83,3¥0,969 
8. & C. America 21,586 349,947 ° oe 11,4 530 361,478 
West Ind 27,476 428,151 . 18.815 252.746 
Br.N.Am.Colo’s 1,448 46,346 e000-s00 8,800 114,004 
ther countries 9,064 73,547 198,274 19,499 439,567 
371,071 5,968,415 $1,709,°49 5,354,262 68,069 529 


mata! idiii200. 200907 Sisessta 1247-000 87,982,440 8.435.357 75.079,88, 

The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, Jan. 5, 1901, was as follows: 










































Wheat, Corn, Oats, 
In store bush. bush. bush. 
Meow York...........+. 7,378,000 552,000 852,000 
Do soe os 42,000 i... . 
LON... e000 eevee» 1,061.00t 223,000 
108,000 626,000 
000 1,409,900 
00c 582,000 
2,000 Bsgeee 
— 15,000 
4 18,000 f 
oe f) vue 1,590,000 714,0ur OT eee 
[+] eee . sees sees 
re 233.000 9,200 47,000 29,000 
[e) sew anee see eeee eee 
Ohicago... ... 2,737,000 925,00" 628,000 228,000 
Do afi anes 148,€00 cea 
ee - $27,000 462,000 8,000 $1,000 
Ft. Will’m& Pt.arthor 1,595,000 ~—i.............. 3 . ae 
Suiee- eoesce 471,000 984,000 765,000 265,000 114.008 
Minneapolis 182.00u 2,115,000 10.900 84,00¢ 
St Louis..... 408,000 76,000 77,000 
Do _ afloat coos ieee  ssenceds 
Kansas City.... ° 259,000 80,000 janis i del 
Peoria......... esnboes: 806,000 738.000 5.000 30,000 
Indianapolis......... 74,000 20,900 2,000 ; 
On Mississippi River. ....0.-. = sesee nee ecccccce eccccece seccece 
On Lake’...........+.. eccccece ovcccces eevecece ° 
On canal and river. . cocccee ° ecsccce 8 =» @ 08 coe oeee 
Total Jan. 5,1901* 6] 10,480,000 9,838,000 1,263,900 2,493 000 
2Otal 19, 1900* 1,054,000 9,393,000 1,268,000 2,462,000 
Total Jan. 6 1900+ 57 12,613,000 6,251,000 1,811,000 2.210.000 
Total Jan. 7, 1890+ 27,358, $5,000 6.402.000 1,386,000 4,025 000 
Total Jan. 8. 1808+ 83,863.000 39,515,000 14,310.000  4,100000 4,070 000 

















+ includes stocks in private elevators at Milwaukee. 

*Steck s in private elevators at Milwaukee not included 

NoTg.—Beginning July 1, 1899, the New York Produce Exchange has change¢ 
its Visible Supply Statement by including stocks at New Orleans, Galveston, 
Ft. William and Pt. Arthur (previously omitted) aod leaving out Albany 
Oswego and Cincinnati, formerly included. 


THE DRY GOODS TRADE. 
New York, Frinay, P. M., Jan. 11, 1991. 

General business in the dry goods trade is slow in develop- 
ing. The attendance of buyers in the market is gradually in- 
creasing, but the actual demand shows that a conservative 
policy is still being steadily adhered to. The contrast with 
conditions of a year ago is marked, and has been brought cut 
forcibly by the reception given to a number of new lines of 
heavy woclen goods opened this week. A year ago the open- 
ing was attended with excitement, and purchases were made 
in reckless fashion. This year buyers are discriminating, and 
not ordering any more than they can comfortably take care 
of. I+ is probably better so, and yet sellers cannot help con- 
fessing to some disappointment. In the cotton goods division 
matters generally are in a very quiet state. In no direction 
is there any appearance of speculatlve buying, the orders 
coming forward being chiefly tor small] quantities for quick 
delivery, jobbers and others being unaffected by the fact 
that goods are still relatively on a low basis compared with 
the cost of the raw matearial. A considerable qiantity of 
heavy cottons have been ordered forward to China, out of sup- 
plies bought last April and May and since then carried here 
on buyers’ account. This encourages hopes of aa early re- 
newal of the Chinese demand, but no actual new busincss 
has come forward so far, 

WooLen Goops —Overcoatings and cloakings have had 
chief attention from buyers this week, a number of new lin s 
in heavy-weights for next fall having been opened. The 
most important of these, shown by the Amerizan Woolen 
Company, in beavers, kerseys, meltons and rough-faced 
goods, are irregularly lower than a year ago, the decline 
averaging slightly over 24g per cent. The new prices are 
about what were expected, but the trads has not placed 
orders with any degree of freedom. The situa*ion in woolen 
and worsted suitings is without material change. A few 
new lines of heavy-weights have been opened this week, but 
the most important are still held back, and until they are 
shown and their prices quoted the price situation must re- 
main more or less indefinite. Waist and skirting specialties 
are in fair demand in woolen and worsted dress goods, but 
otber descriptions are dull and irregular in price. Business 
in flannels and blankets is quite at previous prices. 





DomEstTiIo Cotton Goops,.—The exports of cotton goods 
from this port for the week ending Jan. 7 were 4,427 
packages, valued at $198,346, their destination being to the 
points specified in the tables below : 





























1901 | 1900. 
NEw YORE TO JAN. 7. | 
Week. | Since Jan. 1.) Week. | Since Jan. 1, 
Great Britain.......c00-..0..| 47 47 | 17 17 
Other European..........0-- 5 5 | 5 
iceis cbeabedsnsanisescen-| auten sesees «6S 16,595 
Saas ee ne 10 10 
Din: nneseasansinnesr| saiine encase caace- nas 
Renee 1 4 | 25 
WESC IDGIOS. coccoccosccncese: 695 695 | 538 538 
Ene 15 15 | 131 131 
Central America............. 228 28s | 459 459 
South America.............-| 3,291 3,291 | 637 | 637 
Other Countries............. 72 72 226 | 226 
ee: 4,427 '18,643 | 18,643 
| | 





The value of the New York exports for the year to date 
has been $193,346 in 1901, against $699,176 in 1900. 

Although the production ot heavy brown sheetings and 
drills is said to have been curtailed, stocks are, ia the ab- 
sence of any demand of moment, gradually increasing, and 
prices for goods on hand are decidedly irregular. Ia light- 
weights, als;, the market is irregular for ready supplies, 
Under the influence of the sustained high price of cotton, 
sellers of goods to be made are not any easier to deal with 
thin before, The market for ducks and brown osnaburgs is 
quiet and irregular. In coaree colored cottons sellers have 
been cleaning up som lots of stock goods at irregular prices, 
chiefly in denims and tickiog:, but there ia no change from 
previous quotations for forward deliveries. An inactive 
mark:t has tean reported in bleached cottons, neither the 
jodbiay nor manufasturing trades parchasing other than 
small lots. There are, however, no important stocks on 
hand. and prices continue steady. Wide sheetings and cot- 
ton flannels and blankets are without new feature. Io 
printed goods there has been a fair demand for special fin- 
isbes in narrow and wide fancies, but ths market is quiet in 
regular fancy calicoes. Staple prints have been in average 
request at steady prices. Prioted and woven patterned 
napped goods in fair demand. The gingham miurket is dull 
throughout; prices unchanged. The price of regular print 
cloths remains unchanged at 31¢¢., with a quiet market for 
both regulars and odds, ; 

FoREIGN Dry Goops.—The demand for dress goods has 
been inactive, and the market shows considerable irregu- 
larity in prices, Silks are quiet and ribbons duil, Linens 
firm, with moderate sales. Burlaps also firm, with limited 
stocks. 

Importationsand Warehouse Withdrawals of Dry Goods 

Theimportations and warehouse withdrawals of dry goode 
at this port for the week ending Jan. 10, 1901, and since 
January 1, 1901, and for the corresponding periods of last 
year are as follows: 
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STATE AND City DEPARTMENT. 


News Items. 


Cincinnati, Ohio.—Cincinnati Southern Refunding.—The 
Cincinnati ‘‘Commercial-Tribune” on Dac. 30, 1900, stated 
that ‘‘ Roberts & Co., the New York brokers, who wanted 
the contract for refunding $15,000,000 of the bonds of the 
city of Cincinnati, yesterday appealed from the decision 
given against them by Judge Thompson in the United States 
Court, where they tried tc have the Sinking Fund Trustees 
compelled to go ahead with the deal. The case is now in the 
Circuit Court of Appeals and a decision is expected some 
time before summer.” See CHRONICLE, V. 67, p. 189 and 442; 
V. 68, p. 1148, and STATE AND CiITY SUPPLEMENT for October, 
1900, page 79. , 

Cuyahoga County, Ohio.—Decision in Armory Bond Suit. 
—In the United States Circuit Court of Appeals on Jan. 8, 
1901, Judge Severns delivered an opinion im favor of the 
New York Life Insurance Co., who brought suit for reim- 
bursement on $145,500 unconstitutional bonds owned by 
them. These bondsare part of an issue of $225,000 bonds 
issued some years ago for armory purposes. For history of 
this case see CHRONICLE, V. 69, p. 1025, and V. 70, p. 241. 








Bond Proposals and Negotiations this 
week have been as follows: 


Allegheny, Pa.—Bonds Authorized.—The City Councils 
have authorized the issuance of $22,000 4¢ Superior Avenue 
bonds. Securities will be issued in denomination of $1,(00, 
dated Jan. 1, 1901. LIaterest will be payable semi-annually at 
the office of the City Comptroller. Principal will mature 
Jan 1, 1906. 

Bond EHlection.—At the spring election Feb, 19, 1901, the 
question of issuing the following bonds will be voted upon: 

a No. 126—$11,000 Norwood Avenue grading, paving and curbing 


onds. 
gana No. 127—$44,000 Marshall Avenue grading, paving and curbing 
bonds 


Ordinance No. 128—$35,°00 Shady Ave. grading, paving and curbing bonds. 

Ordinance No. 129—$30,800 Superior Avenue grading, paving and curbing 
bonds. 

ne No. 130—$23,000 Woodland Avenue grading, paving and curbing 
bonds. 


Ordinance No. 131—$7,000 Ashton Street grading, paving and curbing bonds. 
Ordinance No. 132—$32,C00 Grand Ave. grading, paving and curbing bonds. 
Ordinance No, 13:—$6,500 Brighton Ave. grading, paving and curbing bonds, 

Bonds if authorized will all mature in five years. 

Archer County, Texas.—Bonds Approved.—An issue of 
— ree bonds has been approved by the Attorney- 

eneral. 

Aurora, Ill.—Bond Sale.—An issue of $19,800 paving 
bonds has been taken by local banks, according to reports. 

Bergen County, N. J.—Bond Salz.—On January 10 the 
$85,000 314% bridge bonds were awarded to John D. Everitt 
& Co., New York, at 101°675—an interest basis of about 
3°3314¢%. Following are the bids: 

John D. Everitt & Co., N. Y.....101°675 | W. J. Hayes & Sons, Cleve...... 100°77 
Edw. C. Jones & Co., New York.101°575 | Walter Stanton & Co., N. Y......100°55 
Dick Bros. & Co., New York.....101°41 | Thompson, Tenney & Crawford, _ 

N. W. Harris & Co., New York...101°35 | NOW YORK. cccccvsccccccesccccces 100°241 
R. Kleybolte & Co., New York..101°09 

For description of bonds see CHRONICLE Dec. 22, p. 1280 

Bessemer, Ala.—Bonds Authorized by Legislature.—The 
State Legislature before adjournment authorized the issu- 
ance of $85,000 sewer, paving and sidewalk bonds and $15,- 
000 school-building bonds. 

Bronson and Bethel Townships School District No. 1. 
Branch County, Mich.— Bond Sale.—On January 2 the $9,000 
5% 1-9-year (serial) bonds were awarded to H. P. Mowry, 
je ong Burr Oak State Bank, at 105°566. Following are 

6 bids: 


Burr Oak State B’k, Burr Oak.$9,501 00 | Farson, Leach & Co., Chic... .*$10,806 50 
N. W. Harris & Co., Chicago.. 9,457 20 | Denison, Prior & Co., Cleve.* 10,894: 0 
R. Kleyboite & Co., Cincin.... 9,408 00} W. J. Hayes & Sons, Cleve... 9,217 00 
Lamprecht Bros. Co.,Cleve *10,392 0U | Seasongood & Mayer. Cincin. 9,209 97 


Dickinson & Whitley, Cold- Branch County Savings B’k, 
WN 6 anit sineaiainckednadeond 9,302 00} Coldwater.............esese+ * 10,150 00 
L. Rudd & Son, Bronson...... 9,281 80 | First Nat. B’k, Barnesville... 9,106 00 








* Bids based on the entire issue of $10,000 bonds. 

The total amount of bonds advertised for sale was $10,000, 
but as one bond of $1,000 matures on Feb. 1, 1901, it was not 
— For description of bonds see CHRONICLE Dee. 15, p. 

231. 

Buffalo, N. Y.—Bond Offering.— Proposals will be received 

until 12 M., January 19, by F. W. M. Heerwagen, City Comp- 
troller, for $23,045 46, $20,793 70, $3,062 50 and $2,798 90 31¢ 
20-year registered grade-crossing bonds. Securities are au 
thorized by Chapter 345, Laws of 1888, and are issued pur- 
suant to a resolution adopted by the Common Council and 
approved by the Mayor D:c, 31, 190). They will be dated 
Jan, 5, 1901. Interest will be payable semi-annually at the 
office of the City Comptroller or at the Gallatin National 
Bank, New York City, as the purchaser may elect. Pro- 
posals must be accompanied by a certifiei check for 2¢ of 
the amount bid for, payable to the order of the City Comp- 
troller, and must be made separately for each issue. 
_ Bona Sales.—Three issues of temporary loan bonds amount- 
ing to $10,000, $2,100 and $4,665 79, respectively, have been 
taken by the sinking funds. Bonds are dated Jan. 2, 1901, 
and will mature July 1, 1901, 

Burlingame (Kan.) School District.—Bonds Proposed.— 
A petition is being circulated to call an election to vote on 
the question of issuing bonds to build a new school house. 





Camden, N. J.—Bonds Proposed.—_The Camden Board of 
Health on Jan. 7 adopted a resolution urging the City Coun- 
cil to issue $30,000 bonds to build a municipal hospital. 

Carthage, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., Feb. 5, by L. Hall, Village Clerk, for 
$1,663 79 5¢ 1-10-year (serial) bonds. One bond is in denom- 
ination of $178 79 and the remaining bonds $165 each, all 
dated Feb. 5, 1901. Interest will be payable annually at the 
German National Bank, Cincinnati. For authority of bond 
issue see Section 2334, a, B and Cc, Revised Statutes of Ohio. 

Catalina School District, Los Angeles County, Cal.— 
Bond Sale.—On Daze. 31, 1900, the $5,000 6¢ 1-10-year (serial) 
school bonds were awarded to the Oakland Bank of Savings 
at 109:10. Following are the bids: 


Oakland Bank of Savings......$5,455 CO | Adams Phillips Co.,Los Ange.$5,211 00 
H. C. Rogers, Los Angeles.... 5,317 10 


For description of bonds see CHRONICLE Dec. 22, p. 1281. 

Charlevoix, Mich.—Bonds Authorized.—The State Legis- 
lature has passed a bill (which has been signed by the Gov- 
ernor) authorizing this township to issue bridge bonds. 

Cleveland, Qhio.—Bond Sale.—The Sinking Fund Com- 
missioners have decided to take an issue of $175 000 bonds 
put out to take up a like amount of 4 percents maturing Jan, 


Cleveland (Ohio) School District.—Bond Sale.—On Jan- 
uary 10 the $150,000 4¢ 20-year school-building bonds were 
awarded to Seasongood & Mayer, Cincinnati, at 110 56—an 
interest basis of about 3:277%. For description of bonds see 
CHRONICLE Dec. 15, p. 1232, 

Colorado City School District No.1, El Paso County, 
Colo.—Bond Sale.—On Dac. 18, 1900, the $31,000 5¢ 5 15-year 
(optional) schoolhouse bonds were awarded to W. J. Hayes 
& Sons, Cleveland, at 101°'876 and accrued interest. Follow- 
ing are the bids: 

W.J. Hayes & Sons, Cleve... $21,394 00 | R. Kleybolte & Co., Cincin.. $21,160 00 
E. H. Rellins & Sons, Denver. 21,434 00 | Nationa! Bank of Commerce, 
Trowbridge & NiverCo.,Chic, 21,317 001 Denver .........sssseceeceees 21,120 00 

For description of bonds see CHRONICLE Dec. 8, p. 1184. 

Columbas (Ohio) School District.—Bond Of ering.—Pro- 
posals will be received until 12 M., February 5, by the Board 
of Eiucation, for $85,000 344% school bonds. Securities are 
in denomination of $1,000, dated Feb. 1, 1901. Interest will 
be payable semi-annually at the National Park Bank, New 
York City. Principal will mature Feb. 1, 1921. Securities 
are issued under authority of Section 3994, Revised Statutes 
of Ohio. A certified check for $1,000, payable to the Board 
of Education, must accompany proposals. 

Coudersport (Pa.) School District.—Bonds Defeated.— 
At an election held Dec, 24, 1900, a proposition to issue $30,- 
000 school bonds was voted upon and defeated. 

Cuba, I11.—Bonds Voted.—At a recent election this place 
voted in favor of issuing $2,500 refunding and $1,570 electric- 
light-plant bonds, The vote was 103 for to 27 against. 

Dallas, Ore.—Bond Sale.—The City Council, according to 
local reports, recently gold an issue of $2,500 5¢ bonds to H. 
L. Fenton. 

Dassel, Meeker Co., Minn.—Bond Sale.—On January 2 the 
$3,000 5¢ 5 20-vear (optional) water-works bonds were award- 
ed to Dake M. Farson, Chicago, at 103'14. Following are 
the bids : 

Duke M. Farson, Chicago..... 25,157 00 | John Nuveen & Co., Chicago. .$5,030 00 


Kane & Co., Minneapolis...... 5,051 50| First Nat. Bank, Barnesville... 5,010 00 
Trowbridge & Niver Co.. Chic.. 5,037 00 | Chas. H. Coffin, Chicago....... 5,000 00 
R. V. Montague, Kan. City.... 5,030 00 


For description of bonds see CHRONICLE Dec. 1, p. 1188. 

Delta County, Mich.—Bond Election.—This county will 
vote upon the question of issuing $30,000 bonds for a new jail. 

Darham, N. C.—Bonds Voted,—At an election kLeld Jan- 
uary 7 the issuance of $100,000 sewer and $100,000 street- 
improvement bonds was authorized. 

Emporia, Kan.—Bonds Voted.—A vote was taken in this 
city on Dec. 13, 1900, on the proposition to issue $20.000 
bonds in aid of the Kansas City Mexizo & Orient Ry., and 
a like amount of bonds in aid of the Kansas & Southern RR. 
The vote resulted in favor of both propositions. These 
bonds, we are advised, will not be issued until the railroads 
are completed and in operation. 

Evanston, Ohio.—Bond Sale.—On January 4 the $14,684 68 
5% 1-10 year (serial) Telford Avenue improvement bonds were 
awarded to the Atlas National Bank, Cincinnati, at 105°005. 
Following are the bids: 

Premium, Premium, 
Atlas Nat. Bank, Cincinnati..... $735 00 | Seasongzood & Mayer, Cincin....$481 65 
P. 8. Briggs & Co., Cincinnati... 7035) | W. R. Todd & Co., Cincinnati... 477 25 

For description of bonds see CHRONICLE Dace. 15, p. 1232. 

Bond Offering.—Propozals will be received until 12 M., 
February 11, by the Village Council, at the office of Frank 
F. Dinsmore, Attorney, 50 Atlas Bank Building, Cincinnati, 
for the fo'lowing 5% 1-10-year (serial) improvement bonds: 
$7,433 22 Woodburn Avenue, $21,098 05 Woodburn Avenue, 
$4,523 25. Brooks Avenue and $7,7426) Kerper Avenue 
bonds. Securities are in denomination of one-tenth the 
aggregate sum, dated January, 1901. Interest will be 
payable annually at the Atlas National Bank, Cincinnati. 
A certified check for 2% of bonds, payable to the Village 
Treasurer, must accompany proposals for each of the above 
issues. The aggregate amount of the bonds to be issued may 
be reduced if any assessments are paid in cash before the 
time of sale. Wm. H. Krapp is Village Clerk. 

Findlay, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., February 7, by Frank C. Ray, City Clerk, 
for $16,000 4% bonds of Sub- District No. 1 of Sewer District 
No. 2, in denomination of $400 and maturing $800 each April 
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and October for ten years; also $9,000 4¢ 
trict No. 2, in denomination of $450 and 


each April and October for a period of ten years. The above 
bonds are issued under authority of Section 2705, Revised 
They are dated Oct. 1, 1900. Interest will 
be payable semi-annually at the Fourth National Bank, New 
Purchasers will be required to pay accrued in- 
Either a deposit in money or a certified check on 
some bank in Findlay equal to 3% of the par walue of the 
bonds bid for must accompany proposals. 

Fitchburg, Mass.—Loans Authorized.—The City Council 
has authorized the following loans: $5,000 for street con- 
struction, $5,000 for sidewalk construction, $5,000 for public 


Statutes of Ohio. 


York City. 
terest. 


buildings and $5,000 for sewers. 


Florence, Ala.—Bond Sale.—On January 1 an issue of 
$15,000 5¢ 20-year sewer bonds were sold at a price not 
stated. Securities are in denomination of $1,000, dated Jan. 
Interest will be payable semi-annually at the Na- 


1, 1901. 
tional Park Bank, New York City. 


Fort Worth, Texas.—Refunding Bond Resolution.—The 
following resolution has been adopted by the City Council : 
Whereas, The Mayor and the Finance Committee have this matter under 
consideration and can make no arrangement in connection therewith without 
the authority of the City Council; now. therefore, be it 
Resolved, ‘That the Mayor and Finance Committee be and they are hereby 
authorized to makea contract with any reputable and responsible person, 
bank or brokerage firm, who will undertake the refunding of the said bonded 
debt on the following terms, to wit: A contingent commission of 2% on the 
amount of bonds refunded and the actual expenses incurred in said work; the 
time of said contract not to exceed one year from the pasenae of this resolu- 
tion, unless the details of any refunding contract wit 
quires more time, and that the said contract shall not be for the refunding of 
said bonded debt at a greater rate of interest than 4% per annum. 


Franklin (N. J.) School District.—fonds Voted.—At a 
recent meeting of this district the issuance of $18,000 school- 


house bonds was authorized, 


Garfield County (P. 0. Pomeroy), Wash.—Bond Offer- 
ing.—Proposals will be received until 12 M., March 4, 1901, 


by J. A. Strain, County Auditor, for 
bonds. 
run for twenty years. 
the office of the County Treasurer. 


Sept. 1, 1901. 


Securities are in denomination of $1,000 and will 
Interest will be payable annually at 
One-half of the bonds 
will be issued May 1, 1901, and the remaining one-half on 


bonds of Sewer Dis- 


maturing one bond | the advertisements 


works bonds. 
Gloversville, N. 
rowed $5,000 from 


about 3°674%. For 


the bondholders re- 


cil has authorized 


20,0080 court-house 





has authorized the 


The official notice of this bond offering will be found among 


elsewhere in this Department. 


Glen Rock, Pa.—Bond Election.—An election will be held 
in this place to vote on the question of issuing $18,000 water- 


Y.—Temporary Loan.—This city has bor- 
local banks in anticipation of the pro- 


ceeds of the sale of bonds on January 17. Loan bears 6% in- 
terest and is payable on demand. 

Hagerstown, Md.—Bond Sale.—On January 8 the $17,000 
4% electric-light and improvement bonds were awarded to 
S. M. Bloom, a local investor, at 106°06—an interest basis of 


description of bonds see CHRONICLE Jan. 


5, p. 53. 

eamne, Texas.—Bonds Voted.—At the election held Dec. 
27, 1900, the proposition to issue $15,000 water, $8,000 street 
and $2,000 electric-light 4% 20-40-year (optional) bonds was 
voted upon and carried. 

Holland, Mich.—Bond Election.—An election will be held 
Jan, 21, 1901, to vote on the question of issuing $50,000 bonds 
in aid of manufacturing enterprises. 

Honey Grove, Texas.— Bonds Approved.—The Attorney- 
General has approved an issue of $50,000 water- works bonds. 

Hyattsville, Md.—Bond Offering.—Proposals will be re- 
ceived until January 21 by the Mayor and Common Council 
for $30,000 4¢ 30-year water bonds. 
Feb. 1, 1901, and the interest will be payable semi-annually, 
The bonds are issued under the authority of Chapter 216, 
Laws of 1900. They are exempt from all taxation. 
H. Richardson is Town Treasurer. 

iosmanapetin, Ind.—Bonds Authorized.—The City Coun- 


Securities are dated 
illiam 


the issuance of $113,000 fire-department 


and $30,000 City Hospital improvement bonds. 

Jersey City, N. J.—Bond 
missioners have taken an issue of $113,000 314% bonds put out 
for the purpose of refunding alike amount of joint sewer 
bonds which matured Jan. 1, 1901; also $14,000 bonds issued 
to pay interest on six-year improvement certificates and 
$35,000 for Little Italy Park. 

Kansas City, Kan.—Bonds Authorized.—The City Council 


Sale.—The Sinking Fund Com- 


issuance of $30,768 6% internal-improve- 





CASCADE 


__NEW LOANS. _ 


COUNTY, 


MONTANA. 


$200,000 BONDS. 


Notice is hereby given that in pursuance of the 
provisions of Article 3, Title 2, Part 4, and Article 4, { 
Title 1, Part 4, of the Political Code of the State of 
Montana, and of an order duly made by the Board of 
County Commissioners of Cascade County, State of | 
Montana, at a meeting of said Board held on the 6th | 
day of December, 1900, the said Board of County | 
Commissioners of Cascade County will on the 22d | 
day of January, 1901, at 10 0’clock A. M. of said day, 
at the County Treasurer’s Office in the County Court 
House, in the City of Great Falls, Cascade County, 
Montana, under and by virtue of such power con- 
ferred upon them by law and by virtue of the order 
aforesaid, authorized by a majority of the electors | 
of Cascade County at the general election held Nov. | 
6th, 1900, sell coupon bonds of Cascade County, State 
of Montana, to the amount of $200,000, drawing in- | 
terest at the rate of 4 per cent per annum, payable | 
semi-annually on the 1st day of July and thelst | 
day of January of eack year, which bonds willbe of 
the denomination of $1,000 each, and shall be re- 
deemable and payable twenty years from the date 
of their issue. The said coupon bonds will be made | 
payable at any national bank designated by the pur- 
chaser, and the County will deliver said bonds at | 
such bank to the order of such purchaser. The in- 
terest on said bonds will be payable at the office of 
the County Treasurer of said Cascade County. } 

Sealed proposals forthe purchase of said bonds will | 
be received up to the time of sale, and the party or) 
parties oftering the highest bid therefor will receive | 
the amount of such bonds as he or they may offer 
to buy. A New York draft or a check certified by a 
Great Falls bank, payable to the order of the County 
Treasurer of Cascade County, to the amount of 
$2,500, will be deposited with the County Treasurer 
by the successful bidder as a guaranty of good faith, 
and will be forfeited to the County should he fail to 
take the bonds. Said Board of County Commis- 
sioners reserves the right to reject any and all bids. 

Bids should be marked “Bids on Bonds,” and ad- 
dressed to Vincent Fortune, County Clerk, Great , 
Falls, Cascade County, Montana. 

By order ofthe Board of County Commissioners 
ef Cascade County, Montana. 

VINCENT FORTUNE, 
Countv Clerk. 


| 
| 
H 
| 
{ 





$151,000 BONDS. 


Notice is hereby given that in pursuance of the 
provisions of Article 3, Title 2, Part 4, of the Politi- 
cal Code of the State of Montana, and of an order 
duly made by the Board of County Commissioners 
of Cascade County, State of Montana, at a meeting 
of said Board, beld on the 6th day of December 
1900, the said Board of County Commissioners of 
Cascade County will, on the 22d day of January, 1901 
at 10 o’clock A. M. of said day, at the County Treas- 


| urer’s office in the County Court House inthe City 


of Great Falls, Cascade County, Montana, under and 
by virtue of such power conferred upon them by law 
and by virtue of the order aforesaid, sell coupon 
bonds of said Cascade County, State of Montana, to 
the amount of $151,000, drawing interest at the rate 
of 4 per cent per annum, payable semi-annually, on 
the Ist day of July and the Ist day of January of 
each year. These bonds will be of the denomina- 
tion of $1,000 each and shall be redeemable and 
payable twenty years from the date of their issue. 
The said coupon bonds will be made payable at any 
national bank designated by the purchaser, and 
the County will deliver said bonds at such 
bank ot the order of such purchaser. The in- 
terest on said bonds will be payable at the 
office of the County Treasurer of said Cascade 
County. 

Sealed proposals for the purchase of said bonds 
will be received up to the time of sale, and the 
party or parties offering the highest bid therefor 
will receive the amount of such bonds as he or they 
may offer to buy. A New York draft or check, cer- 
tifled to by a Great Falls bank, payable to the 
order of the County Treasurer of Cascade County to 
the amount of $2,500, will be required deposited 


with the County Treasurer by the successful bidder | 


as a guaranty of good faith, and will be ferfeited to 
the County should he fail to take the bonds. Said 
Board of Ccunty Commissioners reserves the right 
to reject any and all bids. 


Bids should be marked “Bids on Bonds,” and ad- | 


dressed to Vincent Fortune, County Clerk, Great 
Falls, Cascade County, Montana. 
By order of the Board of County Commissioners 


| of Cascade County, Montana. 


VINCENT FORTUNE, 
County erk. 


_NEW LOANS. 
$s Z2O,0O00 


GARFIELD C0. WASH, 
COURT-HOUSE BONDS. 


Notice is hereby given that the Board of County 
Commissioners of Garfield County, the State of 
Washington, will receive sealed bids for the sale of 
bonds in the sum of Twenty Thousand Dollars, 
issued for Court-House purposes. 

Said bonds are to be in denomination of one 
thousand dollars each and to run for twenty years, 
with one-half thereof to be issued May Ist, 1901, and 
the remaining half on the first of September, 1901. 
Interest to be paid annually and both principal and 
interest to be paid at the office of the Treasurer of 
Garfield County, in the City of Pomeroy, Washing- 
ton. 

Said bonds are to be issued in strict compliance 
with a statute of the State of Washington entitled: 
“An Act authorizing and empowering the organized 
Counties of the State of Washington to contract in- 
debtedpess and to issue bonds for funding the same 
and declaring an emergency,” Approved March 
21st, 1890. 

Bids will be received up to noon March 4th, 1901, 
and must be addressed to the Auditor of Garfield 
County, Washington, and marked “Bid on Court- 
House bonds,” 

The Board hereby reserving the right to reject 
any and all bids. 














J. A. STRAIN, 
Auditor and Ex-Officio, 
Clerk of Board. 





$11,000 


Dawson County, Mont., 
5% BONDS. 


Notice is hereby given that seal proposals or 
bids will be received at the office Df the County 
Clerk, Glendive, Dawsen County, Montana, until 10 
o’clock A. M. January 2lst, 1901, for the sale of 
eleven (11) 5 per cent coupon bonds of one thousand 
dollars ($1,000) each of the County of Dawson, State 
of Montana, such bonds to run twenty years with 
option to redeem at any time after ten years, the 
proceeds to be used to redeem twenty-two (22) 7 per 
cent coupon bonds of five hundred dollars ($500) 
each of the issue of 1883. 

The Hon. Board reserves the right to reject any 
| and all bids. 

By order of the Board of County Commissioners. 
R. L. WYMAN, County Clerk. 
Dated at Glendive, Mont., Dec. 11, 1900, 
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ment bonds. Securities are in denomination of $500, except 
one bond for $268, all dated Jan. 1, 1901. Interest will be 
payable February 1 and August 1 in "New York City. Prin- 
cipal will mature yearly on August 1 as follows: $268 in 
1901, $1.500 in 1962 and 1903, $2,500 in 1904, 1905, 1906 and 
1907; $5,000 in 1908 and 1909 and $7,500 in 1910, Also $34,609 
6% bonds for a like purpose, maturing yearly on August 1 as 
follows: $109 in 1901, $2,500 from 1902 to 1907, inclusive; 
$5,000 — and 1909 and $9,500 in 1910. They are dated 
Jan. 1, 1901 

Kingfisher, Okla.—Bond Saie.—It is stated that the $16,- 
000 water and $10,000 electric-light bonds originally offered 
for sale on Nov. 30, 1900, have been awarded to R. I. Ed- 
wards, Oklahoma City, at par. 

Lapeer, Mich.—Bonds Voted.—The issuance of $15,000 
bonds was authorized at the election held Dec. 24, 1900. 

La Porte County, Ind.—Bond Sale.—Local papers report 
the sale of $83,675 gravel-road bonds on Jan. 2, 1901. 

Linn County. Ore.—Temporary Loan.—Ths County Court 
has borrowed $23,476 73 from the First National Bank and 
from J. W. Cusick & Co. of Albany. Loan bears 6¢ interest 
and will be paid when sufficient funds accumulate in the 
treasury. 

Lynn, Mass.—Loan Authorized.—The City Treasurer has 
been authorized to borrow $100,000 in anticipation of the 
collection of taxes, 

Magnolia School District, Riverside County, Cal.— 
Bonds Defeated.—At a recent election this district voted 
against the issuance of $2,500 bonds. 

Marlborough, Mass. —Loan Authorized.—A loan of $175,- 
— anticipation of the collection of taxes has been author- 
ized, 

Mendon, Mich.— Bond Sale.—On Dec. 15, 1900, the $8,000 
5g electric-light bonds were awarded to the Kalamazoo Sav- 
ings Bank at 104: 56. Following are the bids : 

Kalamazoo Sav. Bank......... $8,365 00 aw E. Temple, Gr. Rapids. .$8,165 00 
Trowbridge & GiverOn, Chic.. 8, a3 00 W. Harris & Co., Chicago.. 8,164 00 

. Hayes & Sons, Cleve.... 8,196 00 00 | Devitt. Tremble & Co.,Chic... 8,144 80 
R. ‘Kieybolte & Co. .Cincinnati. 8.175 00 

Securities are dated Jan. 1, 1901, and will mature one 
bond of $1,000 yearly on September 1. 

Milwaukee, Wis.—Bond Sale.—On January 10 the $250.- 
000 3144 1-20-year (serial) school bonds were awarded to N. 


| W. Harris & Co., Chicago, at 103°092—an interest basis of 





a For description of bonds see CHRONICLE Dec, 
ws D 

Milwaukee County, Wis.—Bonds Authorized.—The Coun- 
ty Board has authorized the issuance of the $275,000 4% 1-20- 
year (serial) viaduct bonds, 

Mitchell County, Texas.—Bond Sale.—The $46,000 re- 
funding court-house bonds recently registered by the State 
Comptroller have been sold to the State. 

Monroe, La.—Bond Sale.—It is stated that an issue of 
$60,000 water and light bonds has been sold to Seasongood & 
Mayer, Cincinnati. 

ontgomery County, Ala.—Bond Sale.—On January 7 the 
$100,000 5¢ 20-40-year (optional) highway-improvement bonds 
were awarded to Josiah Morris & Co., Montgomery, at 111— 
an interest basis of about 4°183¢ if bonds are redeemed 
at their optional date and 4°412¢ if allowed to run their full 
-_ For full description of bonds see CHRONICLE Jan. 5. 
p. 54, 

Mount Vernon, N. Y.—Bond Sale.—An issue of $45,000 4¢ 
3-year school tax relief bonds has been awarded to Farson, 
Leach & Co., New York City, at 102:04. 

Muncie, Ind.—Bonds to be Issued.—This city will shortly 
issue $3,500 improvement bonds. 

Nashville, Tenn.—Bond Offering.—Proposals will be re- 
ceived until 3 P.M., January 21, by the Bond Commission- 
ers, care of J. P. Byrne, City Recorder, for $50,000 4% 20-year 
improvement bonds. Securities are in denomination of 
$1,000, dated Jan. 1, 1901. Interest will be payable semi- 
annually in Nashville or in New York City, at the option of 
the holder. 

New Haven, Conn.—Temporary Loan.—A_ short-time loan 
of $50,000 has been obtained from local banks, 

Niagara Falls, N. Y.—Bond Sale.—On January 4 the 
$4,000 4% 20-year sewer bonds were awarded to Geo. M. 
Hahn, New York, at 111°43. Following are the bids: 


Geo. M. Hahn, New York....... 111°43_ | W. J. Hayes & Sons, Cleve...... 109°81 
Jos. E. Gavin, Buffalo............ 110°425 | Lamprecht Bros. Co., Cleve.....107°21 


For description of bonds see CHRONICLE Dec. 29, p. 1825. 
Warrant Sale.—On January 4 b ye. 000 5% 1-9-vear (serial) 
warrants were awarded to Jos, E. Gavin, Buffalo, at 100:03. 


| Interest on these warrants will be payable annually, both 
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INVESTMENTS. 
N. W. HARRIS & CO, 


BANKERS, 





NEw YORE. CHICAGO. BOSTON. 
Issue Travelers’ | Retiroad, street Rate 


| way, Gas and Electric 
Letters of Credit | Laake. Companten 
AVAILABLE IN ALL | nicipal Bonds Bought 


| PARTS OF THE WORLD, | 274 Sold. 


Building) 


Chica 0 & Milwauke BE Electric R bo, Quotations furnished for purchase, sale or exchange 
i io Nassau St,, (Bank of Commerce New York, 


Denomination $1,000. Dated July 1, 1899. Due July 1, 1919. 
Interest payable in New York or Chicago. 


These bonds are the first and only lien upon the property of the Chicago & 
Milwaukee Electric Railway Co., which road connects, on a north and south line | 
of 28 miles, 15 suburban cities and towns having a population of 70,000 with | 
Chicago a city of two millions. The net earnings of this property for the first 
year while under construction were over 50 per cent in excess of the interest | 
charges, and the last four months show an increase of over 25 per cent in| 
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EDW. C. JONES & CO., 


NEW YORK, - - 1NASSAU STREET, 
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earnings as compared with the same period of 1899. Conservative estimate of | oe oe ee 
the net earnings for this year will be $120,000—nearly 214 times the interest | Bl 
odget, Masri & Co., 


charge. 


Special circular and full information furnished upon application. 
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108 LA SALLE STREET, CHICAGO, 


BANKERS, 


16 Congress Street, Boston. 
| 15 Wall Street, New York. 


| STATE, CITY & RAILROAD BONDS 
James N. Brown & Co.,, 
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No. 62 CEDAR STREET, NEW YORK. 
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road and Corporation Bonds. 
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principal and interest being payable out of the collection of 
local assessments for paving. 

Norfolk County ( Va.) School District No. 5.—Bond Offer- 
ing.—Proposals will be received until 12M., February 2, at 
the office of the Recorder at the Town Hall in Berkley, for 
$25,000 5¢ 10-20-year (optional) coupon bonds. Securities 
are in denomination of $1,000, dated March 1, 1901. Interest 
will be payable annually at the Merchants’ & Planters’ 
Bank of Berkley. A certified check for 10% of the par value 
of the bords bid for will be required. 

Norwood, Qhio.—Bond Offering.—Proposals will be re- 
ceived until 12 M., January 28, by W. E. Wichgar, Village 
Clerk, at the cffice of William R. Collins, Room 505, John- 
ston Building, Cincinnati, for $14,914 92 6% 1-10-year (serial) 
sewer bonds of Sub-District No.1 of Main District No. 1. 
The amcunt of the above issue may be reduced in part by 
the payment of assessments, in anticipation of which the 
bonds are to be issued. A certified check for 5¢ of the 
amount of the bonds, payable to the Village Clerk, must ac- 
company proposals, 

Packwaukee, Marquette County, Wis.—Bonds Defeated, 
—At an election held January 8 the question of issuing 
$2,000 bridge bonds was voted upon and defeated by a large 
majority. 

Parsons, Kan.—Bond Issue.— This city has decided to re- 
fund $20,090 bonds issued in 1887 in aid of the Kansas City & 
Pacific Railroad. To this end an agreement bas been en- 
tered into with O. H. Steward and F. H. Foster, whereby 
the latter are to receive $1,950 for expenses, etc., in refund- 
ing these bonds. The new bonds are in denomination of 
$1,000, dated Dec. 1,1900. Interest_is at the rate of 4144, 
payable February 1 and August 1. Principal will mature in 
twenty years, subject to call after Feb. 1, 1902. 

Pittsfleid, Mass.— Loan Authorized.--The Common Ccun- 
cil has authorized a loan of $25,000 in anticipation of the 
collection of taxes. 

Ramapo (N. Y.) School District No. 1.—Fond Offering.— 
Proposals will be received until 7:30 Pp. M., Jan, 21, by H. V. 
Clark, District Clerk at Sloatsburg, for $10,000 4¢ bonds. 
Securities are in denomination of $1,(00, dated Nov. 1, 1900, 
Interest will be payable annually on November 15 and the 
principal will mature $1,000 yearly on November 15 from 
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1901 to 1910, inclusive. A deposit of 2¢ will be required, 
These are the bonds awarded on November 15, 1900, to 
Geo. M. Hahn of New York at 102'80, but the sale was 
declared illegal, as the bonds were not sufficiently adver- 
tised. . 

Riverside (Borough), Bergen County, N. J.—Bond Elec- 
tion.—An election will be held January 15 to vote onthe 
question of issuing $14,000 bcrough bonds. This borough 
should not be confounded with Riverside Township in 
Burlington County. 

Rochester, N. Y.— Loan Authorized.—At a meeting of the 
City Council held January 2 a loan of $170,000 was author- 
ized in anticipation of the tax budget. 

Reckville, Tenn.—Bond Election.—An election will be 
held January 25 so vote cn the question of issuing $20,000 
water-works bonds, 

St. Albans, Vt.—Bonds to be Issucd Shortly.—We are ad- 
vised by B. A. Hopkins, City Treasurer, that part of the 
$70,(00 3¢ 20-year street and sewer bonds recently authorized 
by the State Legislature will probably te cffered for sale in 
about two months. Securities are in denomination of $500 
and $1,000. They will te issued $7,000 yearly for ten years 
and will be dated December 1 of each year. 

St. Bernard, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., February 7, by George Meyer, Village 
Clerk, for $480 40 5¢ 1-10-year (serial) sidewalk bonds. Se- 
curities are in denomination of $48, except one bond, which 
is for $4840. Interest will be payable semi-annually. In 
Section 2334 A, B and C, Revised Statutes of Ohio, will be 
found the authority for the issuance cf these bonds. 

St. Joseph County (P. 0. Sonth Bend), Ind.—Zond Offer- 
ing.—Proposals will be received until 94. M., January 30, 
by John M. Brown, Couuty Auditor, for $50,000 4¢ bridge 
bonds. Securities are in denomination of $1,(00, dated Dec. 
1, 1900. Interest will be payable semi-annually at the 
Chemical National Bank, New York City, or at the First 
National Bank of Chicago. Principal will mature on Decem- 
ber 1 as follows: $15,000 in 1911 ard in 1912 and $5,000 from 
1913 to 1916, inclusive. A certified check on a national bank 
in South Bend for 3¢ of par value of bonds must accompany 
proposals, which are tobe made on blank forms furnished by 
the County Auditor. 
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INVESTMENT SECURITIES. 


Bankers and Exchange Agents. 
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High 


HEAD OFFICE: 
24 Throgmorton St., London, E. C. 
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Sandusky, Ohio.—Bond Sale.—On December 29, 1900, the 
$21,890 4¢ temporary loan funding bonds were awarded to 
Rudolph Kleybolte & Co., Cincinnati, at 102°73. Following 
are the bids: 


R. Kieybolte & Co., Cincin. ..$22,395 50 | P. S. Briggs & Co.,"Cincin..... $22,100 00 
Seasongood & Mayer, Cincin. 22,805 50 | First Nat. Bank, Circleville.. 22,065 00 
Lamprecht Bros. Co., Cleve.. 22,293 77! W. RK. Todd & Co.,Cincinnati. 22,050 00 
Denison, Prior & Co., Cleve.. 22,238 00 | 8. A. Kean, Chicago..........+ 21,909 00 
W. J. Hayes & Sons, Cleve... 22,222 00 


For description of bonds see CHRONICLE Dec. 8, p. 1185. 

Scott County (Mo.) Drainage District No. 3.—Bond Offer- 
ing.—The County Treasurer will sell at public auction at 12 
mM. January 16, at the Court House in the town of Benton, 
$94,924 81 6% bonds. Securities are all in denomination of 
$1,000, except one bond, which will be for $1,924 81. _Princi- 
pal will mature yearly on February 1 as follows: $2,000 in 
1908 and 1904, $3,000 in 1905, 1906, and 1907; $4,000 in 1908 
and 1909, $5,000 in 1910, $6,000 in 1911, $8,000 in 1912, $10,000 
in 1913, $12,000 in 1914, $15,000 in 1915 and $17,924 81 in 1916. 

Shreveport, La.—Bond Election Proposed.—The question 
of holding an election to vote on the issuance of $92,000 pub- 
lic-improvement bonds is being considered. 

Sioux Falls (S. Dak.) School District.—Bonds Proposed, 
—This district will ask the State Legislature for authority 
to issue bonds to take up about $49,000 outstanding warrants. 

Spencerville, Ohio.—Bond Offering.—Proposals will be 
received until 12 m., January 23, by E. F. Sisler, Village 
Clerk, for $8,090 5¢ electric-lignt-plant bonds. Securities 
are in denomination of $1,900, dated Jan. 28, 1901. Interest 
will be payable semi-annually. Principal will mature $1,000 
yearly on January 28 from 1912 to 1919, inclusive. A certi- 
fied check for 5¢ of the gross amount, payable to the Village 
Clerk, will be required. 

Springfield, Ohio.—Bond Sales —On January 2 $5,000 5¢ 
water bonds maturing Sept. 10, 1910, were awarded to Sea 
songood & Mayer, Cincinnati, at 113°06. On the same day 
$6,430 90 Woodland Avenue, $2,006 85 West Pleasant Street 
and $1,240 60 West Pleasant Street 6% 1-5-year (serial) bonds 


$30,000 4¢ voting-machine bonds. Secruities are in denom- 
ination of $5,000, dated Jan. 1, 1901. Interest will be pay- 
able semi-annually at the United States Mortgage & Trust 
Co., New York City. Principal will mature $10,00) yearly 
on January 10 from 1902 to 194, inclusive. 

Tarrytown, N. Y.—Bond Election.—An election will be 
held January 17 to vote on the question of issuing $35,000 
electric-light- plant bonds. 

Vancouver, B. C.—Debentures Not Sold.—Is has been 
stated in some of the papers that an issue of $15,350 4¢ local- 
improvement debentures had been sold at par. In reply to 
our inquiries we are advised by the City Clerk that these 
securities have not been sold and that they have never yet 
been offered for sale. They bear 344% interest and will run 
for forty yesrs. 

Virginia.—Tender of Bonds Solicited.—Tenders will be 
received by the Commissioners of the Sinking Fund until 3 
P, M., January 19, for the sale to them of not more than 
$100,000 bonds of the State of Virginia, issued under an Act 
of Feb. 14, 1882, known as ‘‘Riddleberger” bonds, or under 
an Act of Feb. 20, 1892, known as ‘‘Century” bonds, 

Williamsburg, Blair County, Pa.—Bonds Voted.—This 
borough has voted in favor of issuing bonds fora water 
plant. We are advised that no further steps will probably 
be taken in the matter until after March 1, 1901. 

Winston County, Ala.—Bond Bill Passes Legislature.— 
The issuance of $25,000 bridge bonds is provided for in House 
Bill No. 397, recently passed by both houses of the State 
Legislature. 

Yonkers, N. Y.—Bond Sale.—On January 9 Geo. M. Hahn, 
New York, was awarded the $15,000 4% assessment bonds 
maturing Feb. 1, 1902, and the $1,000 34¢¢ crematory bonds 
maturing April 1, 1910. Bonds are dated Jan. 15, 1901. 

Youngstown, Ohio.—Bond Sale.—On January 7 the $5,000 
5% sidewalk bonds were awarded to C. P. Wilson, Youngs- 
town, at 103'34. Following are the bids: 

















prety nn = the on aaa —— . ¥o Bo se Seasoncood ie Mayor, Cineia..fo.188 80 | Now tet Nat. Bk Cofumbue.- S518 60 

106°17 and 105°602, respective y. onds are a a an. 1, ‘irst Nat. Bank, Circleville...*5, .- Kleybolte 0., Cincin..... ao 

1901, and the interest will be payable semi-annually, S. A. Kean, Chicago.......e.0+ 5,125 00 | W. R. Todd & Co., Cincinnati. .*5,075 00 
Syracuse, N. Y.—Bonds Authorized.—The Common Coun * And accrued interest. 

cil has passed an ordinance providing for the issuance of For description of bonds see CHRONICLE Jan. 5, p. 56. 
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Issues of Jan. 17, 1891; Jan. 14, 21, Feb. 4, 11 
May 13,20 1898; May 11, June 29, 1895; Jan. 4, Feb 
22, 1896; Jan. 21 and 28, Feb. 18, 1899. 

INVESTORS’ SUPPLEMENT Jan. and July, 1893, 





TOWING LINES, 





3d Vice-President, atthe Home 





THE AMERICAN 


Jan., 1898 and Jan,, 1899, Jan., 1900. 
QUOTATION SUPPLEMENT Jan., 1899. 


Office, 273 Broadway, N.Y. MANUFACTURING Will pay 19 cents a copy for the CHRONICLES and 
U - 
OM 15 cents for the SUPPLEMENTS. 
Cc PANY, WILLIAM B. DANA COMPANY, 


J. G. WHITE & CO., 


63 WALL STREET, NEW YORE. 





7644 Pine Street. 





Engineers, Contractors, 
29 BROADWAY, N. Y. 


Investigations and Reports on 
Electric Railway, Gas, Electric 
Light, and Power Transmission 
Properties for Financial Insti- 
tutions and Investors. 


Electric Railways, Electric Light and 
Electric Power Plants Financed 
Desiened and Built. 


Fora 
Single Copies, 





Financial Review 1880-1900, 


The 21 annual issues. 
ince 1885, $2. 


Price, #35. Single issues 
WILLIAM B. DANACO, 
7644 Pine Street, New York 








READY JANUARY 16th, 1901. 


Hand-Book of Railroad Securities. 


Earnings, Dividends and Quotations 


To Chronicle Subscribers, -_ - : - - ~ 


Series of Years to JANUARY I, 1901. 


$1 00 
75 


Furnished to Brokers in quantities with firm name lettered in gilt on 


front covers at Special Rates. 


William B. Dana Company, 


761g 


PINE STREET, NEW YORK. 








104 


THE CHRONICLE. 
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Foreign. 


Aew York Stock Exchange Houses. 





The Railway Share Trust 
& Agency Company, 


LIMITED, 
4 Bank Buildings, London, England, 
Subscribed and Paid-up Capital, £971,000 


This Company undertakes the negotiation and 
esue of Loans and Capital of Companies on the 
London market, and acts as agent for approved 
Bailway or other Corporations in payment of inter 
est, Dividends, Registration of Stock, and generally 
andalso a Trustee for Debenture holders, 


CABLE ADDRESS, PAVY, LONDON. 


BOISSEVAIN & CO., 


15 WALL STREET, 
NEW YORK. 





Adolph Boissevain & Co. The Swiss Bankverein, 
AMSTERDAM, LONDON, 
HOLLAND. ENGLAND, 


TRANSAOT A GENERAL AVERICAN AND 
FOREIGN BANKING BUSINESS. 


Hong Kong & Shanghai 


BANKING CORPORATION. 
Paid- up Capital Gionn ed $7000 b06 -$10,000,000 
n Gol 
Reserve Funds } In a, #2. 000,000 ¢ 12,000,000 
Reserve Liability of Proprietary 10,000,000 


Grant drafts, issue Letters of Credit for Travelers 
and negotiate or collect bills payable at Amoy, 
Bangkok, Batavia, Bombay, Calcutta, Colombo, 
Foochow. Hamburg, Hankow, Hiogo, L ondon, Lyons, 
Manila, Nagasaki, Peking. Penang, R: angoon, Saigon, 
San Francisco, Shanghai, Singapore, Sourabaya, 
Tientsin, Yloilo and Yokohama. 


A. M. TOWNSEND, atid 50 Wall St, 


Jobdeun, Cohen & Wena, 
BANKERS, 


PARIS, 





Financial. ; 
A. M. Fletcher, 


BANKER, 


128 Broadway, - New York. 
Transacts a General Banking Business. 
Money Loaned on Approred Collateral. 
DEALS IN GOVERNMENT BONDS AND OTHER 
INVESTMENT SECURITIES. 
Accounts of Banks, Bankers, Corporations 

and Individuals Solicited. 





The Investment Company 
of Philadelphia. 


310 Chestnut St., Philadelphia, 
Paid-Up Capital, - $800,000 


This Compan undertakes the negotiation and 
issue of loan and cap of Companies on the New 
York or Philadelphia Market and will make ad- 
vances upon approved Corporate, Personal or Real 
Estate security. 

Under its charter rights it will act as Trustee. 
Agen or Manager for the control of corporations 
or fort! forthe construction of public or private works, 


Adrian H. Muller & Son, 


AUCTIONEERS, 
Regular Weekly Sales 
OF 


STOCKS and BONDS 


EVERY WEDNESDAY. 
W F REDMOND. LOUIS MESIER, 
Office No. 24 Pine Street, N. Y. 





LADD,WOOD&KING 


Members N. Y. Stock Exchange, 


Investment Securities, 
7 WALL STREET. 


Geo. H. Holt ) . 
a 1 vest 


10 Wall St., W. Y. | Cecarities.. 


BANKERS, 
Members N. Y.Stock Exchange 


GEORGE H. WATSON JR., 
WILLIAM HERBERT, 
Member _N. Y. Stock Ex. 


Wilson, Watson & Herbert, 
BOND AND STOCK BROKERS, 
No. 6 Wall Street, New York. 


FredericB.Cochran&Co. 


MEMBERS N. Y. STOCK EXCHANGE. 
20 BROAD STREET, NEW YORK. 


DEALERS AND BROKERS IN 


THEODORE WILSON, 
Member N. Y. Stock Ex. 





| Chicago, 








U. S. GOVERNMENT | 
BONDS. | 


Ex. “Norton & Go, ; 


10 WALL STREET, NEW YORK. 
Ex. NORTON, GEO. F. NORTON. | 
Member N. Y. Stock Ex. 


INVESTMENT SECURITIES. m 
BOODY,McLELLAN&CO., 


BANKERS, 
No. 57 Broadway, New York City. 
MEMBERS NEW YORK STOCK EXCHANGE. 


STOCKS, BONDS and INVESTMENTS. 
ORDERS EXECUTED 
FOR INVESTMENT OR ON MARQIN. 


John H. Davis & Co., 
BANKERS, 


NO. 10 WALL 8T., NEW YORK. 

Orders for Stocks and Bonds executed at all 

Exch _ . 

high-class 
INVESTMENT 


J. $.& R. D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES. 


11 WALL STREET, - - NEW YORK. 


H. Oliphant & Co., 


BANKeRS AND BROKERS, 
20 Broad Street, - New York. 


TELEPHONE NO. 2907 CORTLANDT. 


OLIPHANT, ALFRED L. NORRIS, 
Members New’ York Stock Exchange. 








SECURITIES. 








JAS. H 





Howard Lapsley & Co., 


110 EXCHANGE COURT, N. Y. 
Transact a General Banking and Stock 
Exchange Business. 

ACCOUNTS OF BANES & BANKERS SOLICITED. 


INTEREST ALLOWED ON DEPOSITS, 








R. T. Wilson & Co., | 


BANKERS AND COMMISSION MERCHANTS | 
33 Wa Street, New York. 


1 attention given to supplying | 0 


|No. 


A. M. KIDDER &CO., 


BANKERS, 
‘8 WALL STREET, NEW YORK. 


Established 1865. 
MEMBERS OF NEW YORK STOCK EXCHANGB, 
Allow interest on deposits subject to sight check 
Buy and sell on commission stocks and bonds either 
for cash or on margin, and deal in 


Investment Securities. 


H. J. MORSE. W. M. KIDDER 
Cuas. D. MARVIN. GEO. 8. COB. 





TRACY & CO., Bankers 


36 WALL STREET. 


NEW YORK. Milwaukee. 
Connected by private wire. 


High-Grade Bonds. 


| Members New York & Chicago Stock Exchanges, 





WM. FAHNESTOCKE, T.J. MUMFORD, R.B.DODSON 
(Member N. Y. Stock Ex.) 


Fahnestock & Co., 
BROKERS AND DEALERS IN 
INVESTMENT SECURITIES. 
2 WALL STREET. 


Son & Coa., 


BANKERS, 
NO, 62 CEDAR STREET, N. Y. 
In addition to a General Banking Business, Buy 





Gilman, 


j and Sell Government Bonds and Investment Se- 
| curities. 





Parkinson & Burr, 


STOCK BROKERS, 

7 WALL STREET, - - NEW YORK. 
53 STATE STREET. = = BOSTON. 
Members of the New York and Boston Stock 
@xchanges, Private wire between the two offices. 
{nformation given in regard to all Boston securities 
and quotations furnished, 





FLOYD & MOORE, 


Bankers and Brokers, 
EMPIRE BUILDING. 


STOCKS, BONDS, 
INVESTMENTS. 
Members of New York Stock Exchange. 





Ws. M. HARRIMAN, Member N. Y, Stock Exchange 
LIVER HARRIMAN, JR. NICHOLAS FISH, Special 


Harriman & Co., 
EQUITABLE BUILDING, NEW YORK. 


BANKERS AND BROKERS. 
Transact a General Joe and Stock Exchange 


R. J. Jacobs & Co., 


41 New Street, New York. 
Members New York Stock Exchange. 
Orders Executed for Investment or on Margin. 


INVESTMENT SECURITIES. 








HENRY G. CAMPBELL, re N. Y. Stock 
HARRIMAN, Exchange. 


J. BORDEN 


H. G. Campbell & Co., 


BOXD AND STOCK BROKERS, 
11 Wall Street, 
NEW YORK. 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
24 BROAD STREET 
New York. 
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